Tema 1.1 JxoHOMHYeECKOe coAepKaAHMeE U CYLIHOCTh (PMHAHCOB

1 ConmanbHO-9KOHOMUYECKAsI CYIIHOCTh, MPU3HAKHA U POJIb (PMHAHCOB B CH-
CTeMe SKOHOMHYECKHUX OTHOIICHUH

2 ®yHk1Mu PUHAHCOB

3 JIucKycCHOHHBIC BOTIPOCHI CYIITHOCTH U (DYHKIMH (PHHAHCOB

4 B3anMoCBs3b (PUHAHCOB C IPYTUMU SKOHOMUYCCKUMHU KaTCTOPHIMHU

1 CommanbHO-9KOHOMUYECKAs CYIITHOCTh, MPU3HAKU U POJIh ((MHAHCOB B CHU-
CTEME DKOHOMUYECKNX OTHOIIIEHUN

duHaHCHl TPUCYTCTBYIOT BO BCEX OOIIECTBEHHO-?KOHOMHUYECKHUX (opMaliu-
X, 0OYCJIOBJIEHHBIX JIByMsI 00CTOATEIbCTBAMM:

— HaJIMYUEM IOCYy/1apCTBa;

— Pa3BUTHEM TOBAPHO-/ICHEKHBIX OTHOILICHUH.

B xaxnoit u3z popmaruit GpuHAHCH UMEIOT CBOM OTJIMYMS, Kacaroluecs co-
UAJIBbHOM CYIIHOCTH, POJIU B OOLIECTBEHHOM MPOU3BOACTBE, (DOPMBbI (PMHAHCOBBIX
OTHOILICHUU U T.1.

MHorre 3KOHOMHUCTBI CUMTAIOT, YTO ()MHAHCOBBIE OTHOILIECHUS BO3HHUKIHU C
MOSIBJICHHEM TOCyAapcTBa (TouHee — ¢ (OpMUPOBAHUEM MAaTEpUAIBHOM 0a3bl roc-
yIapCTBA) U CO3AABAIMCh 3a CUET NPUHYIUTEIBHBIX HATypalibHbIX cOOpoB. Ho B
AMOXY MPEUMYIIECTBEHHOIO0 M3bATUS OOIIECTBEHHOTO MPOJAYKTa B HATypaJbHOU
¢opme B oOmiecTBe He ObUIO TOBAapHO-ACHEXKHBIX OTHOIIEHWH, rOCYAapCTBO HE
BBITIOJTHSJIO 9KOHOMHUYECKHUX PACIPEIeTUTENbHBIX QYHKIIUMN, T.€. HE CYIIIECTBOBAJIO
pa3rpaHUyYEHHs] PECYPCOB HA TOCYAApPCTBEHHBIE M PECYpPCHI IJ1aBbl FOCY/IApCTBa.
Korga e 310 mpon3onuio, a J0X0Abl U pacXxo/ibl rocyAapcTBa OTAEIWINCH OT Kas3-
HBI rocyzaps, nporecchl GOPMUPOBAHMS U UCIIOJIb30BAHUS OOILErOCYAAPCTBEHHO-
ro JICHE)KHOTO (poH1a ObUIH B3SThI TOCYIAPCTBOM I07] CTPOTUM KOHTPOJb. DuHaH-
Chl CTaJIM BBIPAXKATh JCHEKHBIE OTHOILICHHUS, a PEIIAIOIINM UCTOYHUKOM JI0XOJI0B
rocyJapcTBa Hadyajiu BbICTYIAaTh HAJIOTU U 3aiMBI.

HcTopuyeckn BOSHUKHOBEHHE (PHHAHCOB XapaKTEPHU3yETCH:

— BO-TIEPBBIX, pPAa3BUTHEM, YKPEIUICHUEM M PACIIUPEHUEM TOBAPHO-
JICHE)KHBIX OTHOIIICHUI;

~ BO-BTOPbIX, YCUJIICHHEM U paclIiupeHreM QyHKIUNA rocyaapCTBa.

@®uHAHCHI B 3M0XY CBOOOIHONW KOHKYPEHIIMH MPUOOpETH Ka4yeCTBEHHO HO-
BBIE [0 CPaBHEHUIO C NPEAbIAYIIMMH 3IM0XaMH 3aKOHOMEPHOCTH: YCHIIMJIACH
HEO0OXOAMMOCTh OCYLIECTBJIEHUSI TOCYJAapCTBOM 3KOHOMHYECKON (DYHKIUMH, CBS-
3aHHOW C Mepepachpe/iesieHHeM pEeCcypcoB, HaIlpaBJIEHUEM HX Ha OOecredeHue
HauOosee F3(PEKTUBHON CTPYKTYphl OOIIECTBEHHOIO MPOU3BOJICTBA U Pa3BUTHUEM
HEMPOU3BOJACTBEHHON HHPPACTPYKTYPHI.

duHaHCOBasl HayKa JUTMTEIBHOE BPEMsI pacCMaTpUBalla KaTeropuio «(puHaH-
ChD» YIPOUIEHHO, KaK HEKYIO CYMMY JIEHEKHBIX CPEJICTB, UCIIOJIb3YEMBIX rOCyAap-
CTBOM W JPYTMMH YYaCTHHKAaMH JAEHEXKHBIX OTHOLIECHMU. Poccuiickas nopeBosto-
[IMOHHASI HayKa ompejensiia GUHAHCHl KaK COBOKYITHOCTh CPEJICTB, HEOOXOAMMBIX
JUI YAOBIETBOPEHUSI MOTPEOHOCTEN pa3nuuHbIX oOmecTBeHHbIX rpynn. B CCCP



noJl (MHAHCAMH TOHUMAJINCh JICHEKHBIE PECYPChl, COCPEA0TAauNBaEMbIE B PacCIo-
psokeHun COBETCKOTO ToCyJapcTBa JUIsl OCYIIECTBICHHUS €ro XO3SIMCTBEHHO-
OpraHU3AIMOHHON U KYJIbTYPHO-BOCHHUTATENbHON (YHKIMM, a Takke (PYyHKIUN
OXpaHbl COIUATTMCTUYECKON COOCTBEHHOCTH U OOOPOHBI CTPAHBHI.

C Hay4yHOU TOYKM 3peHUs CBeieHHe (DUHAHCOB K JEHEKHBIM CPEJICTBAM He-
IPaBOMEPHO, TaK Kak MoJ (pMHAHCAMH, [0 MHEHUIO OOJBIIMHCTBA SKOHOMHUCTOB,
HEOOXOJIMMO TOHUMATh SKOHOMHYECKHE (JI€HEKHbBIC) OTHOIICHHUSI, CBSI3AHHBIE C
dbopmupoBaHUEeM, pachpenelieHneM, MepepacnpeieieHHeM W HCIOJIb30BaHUEM
IEHTPAIM30BAHHBIX U JICTICHTPATN30BaHHBIX (DOHIOB ACHEKHBIX CPEJICTB.

@uHaHCHl — KaTeropusi ICTOpUUYECKas, TaK KaK OHU UMEIOT CTaJIUI0 BO3HUK-
HOBEHUS U pa3BUTUS. OHU MOSBUINCH OJHOBPEMEHHO C BO3ZHUKHOBEHUEM TLOCY-
JapCTBA U U3MEHSUINCh BMECTE C €r0 Pa3BUTHUEM.

B nepuona cpenHeBekoBbsi O0JbIlasi 4acTh MOTPEOHOCTEH TOCyaapCTBa YI0-
BJIETBOPSUIACH MYTEM YCTAHOBJIEHUS PA3IMYHOTO POJa HATYypaJbHBIX OBUHHOCTEN
u cOopoB. JleHexxHOE ke XO35UCTBO ObLJI0O HEOOJBIIUM M OrpaHuYeHHBIM. OO0111e-
roCyJIapCTBEHHBIN (DOHJT IEHEXKHBIX CPENCTB (O0/KET) TaKkkKe ObLT HEOOJIBIIINUM,
OCHOBHasl €ro 4yacth (2/3) pacxoaoBaiuch Ha BoeHHbIe 1ieau. Kakoro-imbo npak-
TUYECKOTO BO3JICUCTBUS HAa IKOHOMUKY TaKOM OFO/KET HE OKa3bIBaI.

[ToznHee popmupoBaHue W MCHOJIB30BaHKUE OIO/KETa CTAJI0 HOCUThH YCTOM-
YUBBIA U CUCTEMHBIN xapakTep. Bo3HUKaIM CUCTEMBI TOCYJIapCTBEHHBIX JT0XOJI0B
U pPacxo/IOB C OMNPEAEICHHBIMU COCTABOM, CTPYKTYpOH M 3aKOHOJATEJIbHBIM 3a-
KPEILUICHUEM.

Ha npoTsikeHun MHOTHX CTOJIETHH B TOCYJapcTBax 0003HAUUIIUCH YETHIPE
YCTOMYMBBIX HAIPABICHUS PACXOJIOB JICHEKHBIX CPEJCTB: HAa BOCHHBIEC IIEJIH,
yIpaBJIeHHE, MOJICP>KaHNE TEX UM UHBIX chep IKOHOMHUKH, COITUATBHBIC HY Kb
bonee omnpeneneHHOW W yCTOMYMBOW cTalla cucTema (OpMUpPOBaHHS Trocynap-
CTBEHHBIX J10X0JI0B. Ha cMeHYy HaTypajabHbIM MOAATSM MPUIILIN HAJIOTU B JICHEXK-
HOU (opme. BmecTe ¢ TeM 3TOMy UCTOPUYECKOMY NEPHOAY Oblia CBOMCTBEHHA
y30CTh (DMHAHCOBOW CHCTEMBI, TIOCKOJIBKY OHA COCTOsUIa U3 OJJHOTO 3BeHa — OIOA-
KETHOTO, a KOJUYCCTBO (DMHAHCOBBIX OTHOIICHHI OBUIO OTPAaHUYECHO M BCE OHU
ObLIH CBsI3aHBI ¢ (POPMUPOBAHUEM U HCTIOIB30BAHUEM CPEICTB OI0OKETA.

KpynHomacmirabHoe ¥ KayeCTBEHHO HOBOE Pa3BUTHE (DMHAHCOBBIX OTHO-
meHU mpou30muio B XX B. MOCJIEe BTOPOH MUPOBOW BOMHBI. OO0BEMBI TOCyAap-
CTBEHHBIX OFO/IP)KETOB CTaJM BBIPAXKATHCA B MIJLIHMAPAAX HAIMOHAIBHBIX BaJIIOT.
Bo Bcex crpaHax MNpoM30IUIO OrOCYJApCTBICHUE 3HAYUTEIBHOW YacTH HaIUo-
HaJIBHBIX J10X0J10B. ['ocyapcTBO cTano COOCTBEHHUKOM U pacnopsauTesneM a0 50
% ux obobema. Pacrnosnarasi orpoMHBIMU CyMMaMH JI€HEXKHBIX CPEJICTB, Tocyaap-
CTBa OKa3bIBAJIA OOJIBIIIOE BIMSHUE HA MPOIECC MPOU3BOJICTBA.

D1oxe rocyJ1apcTBEHHO-MOHOIOJIMCTUYECKOTO KaluTalu3Ma IMPUCYIIU BCEe
Oonbiiee 0000IIECTBICHHE KAMUTAIUCTUYECKOTO MPOU3BOACTBA, YCKOPEHHBIH
pPOCT MPOU3BOAUTENBHBIX CUII. LleHTpann30BaHHOE PEryJIMpPOBAaHUE TOCYAAPCTBOM
polecca BOCIPOU3BOACTBA OOBEKTUBHO MPEAINOJIAraeT 3HAYUTEIBLHOE paclIupe-
HUEe cdepbl IepepacpeaeUuTeIbHbIX OTHOIIICHUH, TIIaBHBIM 00pa30oM 4epe3 rocy-
JApCTBEHHBIN OIO/KET. DTO J1aj0 BO3MOXKHOCTh OCYHIECTBIIATH KPYMHOE LIEHTpa-
JM30BaHHOE (DMHAHCHPOBAHUE PA3IMYHBIX MEPONPHITHI. ['0CynapcTBO aKTUBHO



UCIIONB3YyeT (PMHAHCOBBIC PBHIYATU JJISl HAIIMOHATU3ALMK YACTHBIX MPEINPUSITHIA
MOCPEJICTBOM BBITUIATHI JICHEKHBIX KOMIIEHCAIIMM OBIBIIMM BIIaJ€IbliaM, IyTEM
CO3/JIaHusl CIEIMAIbHBIX TOCYAapPCTBEHHO-YACTHBIX Mpeanpustuii. OHo npeBpania-
eTCsl B KPYMHEHIIero MHBECTOpa, TOTOBOTO K BHEITHEAKOHOMUYECKON 3KCIIaHCUU.
Hanoru BBITIONHSUIA POJIb OJJHOTO M3 PhIYaroB BO3JAEUCTBUS HAa LUKJIMYECKUI Xa-
paKTep MPOU3BOJICTBA, a TAKKE MHCTPYMEHTA CHUXKEHUS TOCIIECTBUNA KPU3UCHBIX
SABJICHUU.

OxoHomuueckas cucrema, chopmuponasmasics B CCCP nocne OkTa0pb-
CKOIl PEBOJIIOLINY, IPUHIIUIHAIBHO HE U3MEHHIIAa XapakTep (PMHAHCOBBIX OTHOIIIE-
HUH, CIIOXKMBILUXCS B MPEIbIAYIIUX OOLIECTBEHHO-IPKOHOMUYECKUX (POpMarMsX.
Ho ee otiinyanu Gosnee BhICOKas LEHTpalu3alus (PUHAHCOBBIX PECYPCOB B pyKax
roCy/apcTBa, >KECTKas perjaMeHTalus HX HCIOJIb30BaHUS XO3SHCTBYIOIIUMU
cyOBbekTamu, u3MeHeHue GopM (UHAHCOBBIX OTHOIIEHHUH ¢ TOCYapCTBOM IO TuTa-
TexaM B OroKeT (miata 3a QOHJbI, TPYJAOBBIE PECYPCHI, 3eMJIIO U T.1.). JHAUH-
TeNbHOE OIOKETHOE (PMHAHCHPOBAHUE XO3SUCTBYIOMIUX CYOBEKTOB MOPOIUIIO Y
94acTH U3 HUX WKIUBEHCTBO.

CymHoCTh (PMHAHCOB U MIX POJIb B BOCIIPOU3BOJICTBEHHOM MPOIECCE CIENY-
€T pacCMaTpuBaTh B UCTOPHUUECKOM aCIEKTE, BHE UCOIOTHIECKIX BO33PEHUH.

Tepmun «(uHAHCH MPOUCXOAUT OT JIATHHCKOTO ciioBa finis, o3Hauaromiero
KOHEI], OKOHYaHHe. B IeHeXHBIX OTHOIICHUSIX, CKIIABIBAIOIINXCS MEXIY Hacese-
HUEM U TOCYJIapCTBOM B JIMLIE CYJbH, KHS35 WJIA KOPOJIsL, 3TO CIIOBO O3HAYaJlo 3a-
BEpIIECHUE IIIaTeXa, OKOHYaTeNIbHbIN pacyeT. Ho yxxe B XVI B. Bo @panunu tep-
MUH «()UHAHCBD) MPUMEHSICS 0oJiee B IIUPOKOM CMBICIIE, O3HAYasi COBOKYITHOCTb
JI0X0JI0B M pacxo0B. Heckonbko no3/1Hee NOSIBUIICS TEPMUH «ITyOJIMYHbIE (PUHAH-
ChbI», KOTOPBII OIpeeisyl COBOKYITHOCTh TOCYAAPCTBEHHBIX J10X0J0B U PACXOJI0B.

Ot narunckoro ciosa fiskus npousomen Tepmud «puke» (kazHa). Tak u3-
HAYaJIbHO HA3bIBAIN TUIATEKHYIO KOP3UHY, B KOTOPYIO CHITIAIHNCH JACHBIU U MaTe-
pHalIbHbIE IIEHHOCTH, MOJIyY€HHbIE TOCYJapCTBOM OT HACEJICHHUS B Ka4eCTBE HAJO-
ra. [lo3xe ero 3HaueHNE PaCHIMPHUIOCHh U CTANO 0003HAYATh JEHEKHBIE U MAaTEePH-
aJIbHbIE IIEHHOCTH, KOTOPBIMH Pacrojarajo rocy1apcTBo.

HcTtopuueckuil xapaktep pUHAHCOB, Kak 0ObEKTUBHON 3KOHOMHYECKON Ka-
TErOPHUH MPEKIE BCErO MOATBEPKIACT MOCTOSHCTBO HX CYIIHOCTHBIX XapaKTepH-
CTHK, W3MEHSIOMIMXCS KapJWHAIBHO CO CMEHOM OOIIEeCTBEHHO-DKOHOMUYECKON
dbopmarnnn. OuHaHCH BCera UMEIOT OJHY 1eJIb — co3/laHue 3(PEKTUBHOCTU CHU-
cTeMbl (POPMUPOBAHUS U KCIOIB30BaHUS (DOHIOB U JOXOA0B, 00€CIICUNBAIOIINX
BBIIIOJIHEHHUE FOCYJJaPCTBOM €r0 (PyHKIIUH.

Hanuune gpuHaHCOB HCTOPUYECKHU TIPENOIPEALIICHO:

— CYIIIECTBOBAHMEM TOCYIapCTBA C €ro (PUCKATHHOU MOJTUTHKOM;

— HEOOXOJUMOCTBIO OBITh CPEICTBOM OKOHYATEIBHOTO TUIAaTeka (3aBepliie-
HUS TJIaTEXKA);

— CaMHUM XapakTepoM (UHAHCOB KaKk OOBEKTUBHOM HKOHOMUYECKOM KaTero-
puu.

OO01ecTBEHHBIN TPOAYKT MPOXOIUT P CTAAUM JBUKEHUS: IPOU3BOJICTBO,
pacnpezenenue, oOMeH u norpednenue. @UHAHCHI BBICTYNAIOT Kak ocobast hopma
POM3BOJCTBEHHBIX OTHOLICHHM, OTpakarollas UX Ba)KHEHIIIYI0 COCTaBHYIO YacTh



— pacnpenenauTelbable oTHOIIEHUS. OHU (PYHKIMOHUPYIOT 3/1€Ch MOCPEACTBOM
JICHEeT, T.€. B MPAKTUKE B3aMMOOTHOILIECHUH MO paclpeiesieHUuI0 U Tepepacnpee-
JICHUIO0 OOIIECTBEHHOI'O MPOAYKTa W HAIMOHAJIBHOIO J0X0/1a (PMHAHCOBBIE OTHO-
IIEHUS BBICTYIAIOT KaK JIEHEXKHbIE OTHOILICHMUS.

OnHako JeHBI'M BOOOINE HE PACKPBIBAIOT CYIIHOCTh (DMHAHCOB, UX (YHK-
I[MU, TTOCKOJIbKY JIEHbI'aM KaK 3KOHOMHMYECKOW KaTEropuu MPUCYIIU CBOU CIICIH-
¢uueckue ¢ynkuuu. CynHOCTh (PUHAHCOB, WX OCHOBHBIE YEPTHI MPOSBIISAIOTCS
IIPU PACCMOTPEHUH XaPAKTEPUCTUK TOJIBKO TeX (OHIIOB JCHEKHBIX CPENICTB, KOTO-
pBIE€ CUMTAIOTCSI KOHEYHBIM PE3yJIbTaTOM (PMHAHCOBBIX OTHOILLIEHHIA.

[Tpou3BoaCTBEHHBIE OTHOLIEHUS MPEICTABISAIOT COO0N COBOKYIMHOCTh MaTe-
PHUAIBHBIX SKOHOMHYECKUX OTHOIIEHMH MEXIY JIIOJbMHU B Ipoliecce OOIeCTBEH-
HOTO MPOU3BOJCTBA U JBUKEHHS OOIIECTBEHHOTO MPOAYKTa OT MPOM3BOAUTENS K
norpedurento. Bmecte ¢ mpon3BOJUTENBHBIMU CUJIAMH OHU COCTABJISIFOT JIBE CTO-
POHBI Ka)X/I0ro crocoda MPOU3BOJACTBA, KAXKIOW OOIECTBEHHO-3KOHOMHUYECKOM
dbopmaruu, Oyaydu CBS3aHBI MEXKTy COOOM 1O 3aKOHY B3aUMHOT'0 COOTBETCTBHUS. B
TaKOM €JMHCTBE MPOU3BOACTBCHHBIC OTHOIICHHS BHICTYNAIOT Kak (hopma (yHKITH-
OHHMPOBAHUS U PA3BUTHS MPOU3BOAUTEIBHBIX CHJ. DTO 3HAUUT, YTO B COBOKYITHO-
CTH BCEX OOIIECTBEHHBIX OTHOIICHWN MPOW3BOJCTBEHHBIC OTHOIICHUS TMPOSIBIIS-
IOTCSl KaK OOBEKTHBHBIE, IEPBUYHBIC, MAaTEPHANIbHBIC, HE 3aBUCAIINE OT CO3HAHUSA
JIOJIEN.

OOBEKTUBHBINA XapaKTep MPOU3BOACTBEHHBIX OTHOLIEHUH CIIYXKHUT OTIIPaB-
HOW TOYKOM JJI MOHMMAHUS Pa3BUTHS U MeCTa (PUHAHCOB B CUCTEME 3TUX OTHO-
mennit. [lox Bo3mencTBHEM INPOU3BOAUTEIBHBIX CHJI MEHSIOTCS KaK IPOU3BO-
CTBEHHBIC OTHOIICHUS B 11€JIOM, TaK M MX Ba)KHEUIIIasi COCTABIIONMAs — (DUHAHCHI,
T.€. MEHSIIOTCSI CAMM KOHKpPETHbIE JOPMBI U METOJIbl UX CO3JaHMs U HCII0Ib30Ba-
HUSL.

Byayun oOBeKTUBHBIMM, Oazupyschb Ha JJOCTUTHYTOM YPOBHE pa3BUTHS
IPOU3BOAUTENBHBIX CHJI, MPOU3BOJACTBEHHbBIC OTHOILICHUS MPUAAIOT BCEM IKOHO-
MUYECKHUM SIBJICHUSIM, BKJII04Yasi ((MHAHCHI, U OOIECTBY B LIEJIOM, TUHAMHU3M — IO-
CTOSIHHOE JIBUYKEHHUE, Pa3BUTHE M COBEPLLICHCTBOBAHME, NMPEOAOJICHUE JUAJICKTH-
yeckux npotuBopeunid. [locneanee ecth yciioBue UX pa3BUTHUS U COBEPIICHCTBO-
BaHMs. B 3TOM cBoeM kadecTBe (hMHAHCHI MPEACTABISIIOT CO00M 0OBEKTUBHYIO Oa-
3UCHYIO KaTErOpHIO.

HcTtopuueckoe pa3BuTre (UHAHCOB B PA3MUYHBIX (HOPMAIUAX U aHATHU3 €TO0
3aKOHOMEPHOCTEH CBUACTEIBCTBYIOT O HATUYMM OOIIMX MPHU3HAKOB, MO3BOJISAIO-
IIMX OMPEIENIUTh CYIIIHOCTh, COJCPXKAHUE, MPUPOTY U MECTO (DUHAHCOB B CHCTEME
IPOM3BOCTBEHHBIX OTHOIIEHUH. K 001MM npru3HaKaM OTHOCSITCS:

— HAJIMYUE TOBAPHO-ICHEKHBIX OTHOIIICHUH;

— abcTpakTHas OOIIHOCTH BO BCeX (POpMAIUSAX, BBIpAXKAIOLIAs JICHEKHBIN
dopmbl nBmwkenuss BBII n HanmonanbHOro goxona odiiectsa, GOpMHUpOBaHUE U
UCIIOJIb30BAaHUE IIEHTPAIU30BAHHBIX M JEHEHTPAIM30BaHHBIX (PUHAHCOBBIX (DOH-
hi(o):

— CYIIECTBOBaHHE, JACSITEIbHOCTh U AaKTUBHOE PETYIUPYIOIIee BO3ICHCTBUE
rocyJapcTBa Ha BCE CTOPOHBI OOIIECTBEHHOI'O MMPOU3BOJICTBA;



— HAJIWYUE PaACHpPEEIUTENbHBIX W IepepacnpeleIUTeNIbHBIX OTHOIIEHUI
BOCITPOU3BO/ICTBA, OPIraHUYECKHU CBSI3aHHBIX KaK C XO3SUCTBYIOUIUMU CYObEKTaMHU,
TaK M C J0XOJaMH U Pacxo/laMH roCyAapcTBa;

— OTHOCHTEJbHAS! CAMOCTOATEIBbHOCTh (DMHAHCOBBIX OTHOUICHHUM HA CTaUU
pacnpenenenus u nepepacnpeaencHuss BBIIL, koraa mpoucxoauTt pas3IBOCHHUE U
paszieJieHue ero CTOMMOCTHOW U BeIEeCTBEHHOW (opM, 00pasyroTcs 10XO[bI,
HAKOIUJICHUS, CO3AAl0TCs JeHEeKHbIe (POHIBI 0€3 COOTBETCTBYIOLIEIO BEIIECTBEH-
HOTO 9KBUBAJICHTA, OCHOBOW KOTOPBIX SIBJISIETCS YUCTBIN JOXO0/1 00IIECTBA;

— CBs3b (DMHAHCOB C KOHEUHBIM PE3yJbTaTOM MPOU3BOJCTBA, paclpeiaese-
Hus U nepepactpenenenus BBII u HanronansHOro 10x0/a, ABISIOMKXCS HAUOO-
Jee TMHAMUYHON 4acThO0 MPOU3BOACTBEHHBIX OTHOILICHUI;

— JIEHEKHbIE OTHOLIEHUS MO MOBOJY pacIpeiesieHus U MepepacnpeneacHus
(rmaBHBIM 00pa30M) YHMCTOTO J0XO0/a OOIIeCTBa M HAa 3TOM OCHOBE — (hOpMHpPOBa-
HUE U HCIIOJIb30BaHUE LEHTPAIN30BaHHBIX (DOHAOB TOCYapCTBA U JELEHTPAIU30-
BaHHBIX (DOH/IOB XO3SIMCTBYIOIIUX CYOBEKTOB B COOTBETCTBUHU C UX OOBEKTUBHBIMU
MOTPEOHOCTIMU;

— obcnyxuBaHue (TJIaBHBIM 00pa3oM) Mporiecca paclIupEeHHOI0 BOCIPOU3-
BOJICTBA MOCPEACTBOM pacIpe/iesieHUss U MepepacipeacsicHus YUCTOro J0XoAa U
HaIlpaBJIEHUE €ro Ha PacIlIMPEHHOE BOCIPOM3BOICTBO MaTepHalbHBIX Onar v pa-
0ouel cuIbl B TPOLIECCE UX KPYrooOopoTa.

Takum oOpazoM, paccmaTpuBasi CyIIHOCTh (PMHAHCOB C YYETOM crienuduye-
CKUX Y€pT, MPUCYIIUX TOJbKO ITOMH IKOHOMUYECKOU KaTeropuu, pUHaAHCAM MOKHO
JaTh CIIEYIOLIEE ONPECIICHHUE.

®dunaHckl — 3710 cnenuduueckas (GopMa MPOU3BOJICTBEHHBIX OTHOUICHHH,
BO3ZHMKAIOIIMX I10 TIOBOJY PACIIPENEIICHUs U MEPEePaCcIIPEesICHUs] YaCTH BAJIOBOTO
BHYTPEHHETO MPOJIyKTa, INIABHBIM 00pa30M YUCTOIO J0X07a, U (pOpMUpOBaHUS Ha
ATOM OCHOBE LIEHTPAJIU30BAaHHBIX U JCLIEHTPAIN30BAHHBIX (PUHAHCOBBIX (HOH/IOB
JIEHEXKHBIX CPEICTB, UCIIOJIB3YEMBIX HA IIEJIM PACIIMPEHHOTO BOCIIPOM3BOACTBA U
YIOBJIETBOPEHUE OOLIETOCYIAPCTBEHHBIX MOTPEOHOCTEN.

B nannom ompenenennn (UHAHCHI PACCMAaTPUBAIOTCS Kak CHEH(UUecKas
4acTh MPOU3BOJCTBEHHBIX OTHOILICHHUM, HOCSIINX OOBEKTUBHBIN 0a3MCHBIN Xapak-
Tep. MI3MeHeHrne Mpon3BOJCTBEHHBIX OTHOIIEHHUI COIVIACHO 3aKOHY COOTBETCTBUS
IPOM3BOJUTENBHBIX CHJI U TIPOU3BOACTBECHHBIX OTHOILICHUH MEHSET Xapakrep (u-
HAHCOBBIX OTHoIeHWH. Crnenndrka GUHAHCOB B COCTaBE MPOU3BOJACTBEHHBIX OT-
HOIIEHUI COCTOUT TAKKE€ B TOM, YTO OHH BBICTYIIAIOT B JICHEKHOU opme.

I'maBHOE Ha3HaueHHE PUHAHCOB COCTOUT B TOM, YTOOBI IyTEM OOpa30BaHUs
JIEHEKHBIX JT0XOJ0B U (DOHJOB OOecreunBaTh BBIOJIHEHHE BceX (YHKIUN TOCy-
napctBa (00OpOHBI CTpaHbl, OXpaHbl COOCTBEHHOCTH U Jp.), a TakKyKe OCYIIECTB-
JSITH KOHTPOJIb 32 pacXoJ0BaHUEM (DMHAHCOBBIX PECYPCOB.

K ¢unaHCOBBIM OTHOILIEHUSIM, ONIPENEISIONIUM CoepKaHue (PUHAHCOB Kak
SKOHOMHUYECKON KaTE€ropuu, OTHOCATCS JEHEXKHbIE OTHOILECHHS, KOTOPbIE BO3HU-
KAIOT MEXIY:

— XO3SICTBYIOIIMMHU CYOBEKTaMU B MPOLIECCE pealii3alliy MPOAYyKIUHU, OKa-
3aHUA YCIIYT, IPUOOPETEHUS TOBAPHO-MaTepHUaIbHBIX LICHHOCTEH;



— XO3STUCTBYIONIUMHU CYOBEKTAMU U BBIMIECTOSIIMMHI OPTaHU3AMUSIMHU TIPH
CO3JJaHUU COBMECTHBIX (DOHIOB JIEHEKHBIX CPEACTB U UX UCIOJIb30BAHUY;

— XO3SIMCTBYIOIIMMH CYOBEKTaMU U FOCYJIapCTBOM, OpraHaMHl MECTHOT'O ca-
MOYyTpaBjeHus pu GOPMUPOBAHUU OFOJIKETOB U BHEOIO/KETHBIX (DOHJIOB, a Tak-
e Tpu (PUHAHCUPOBAHUU U3 OIOJKETa psijia 3aTpar;

— roCyJIapCTBOM M HACEJIEHUEM IO MOBOJY B3UMAaHUsI HAJIOroB, cOOPOB, IMO-
Jy4yeHus 3aliMOB, MPUBJICYEHUS BKJIAJI0B B KOMMEpUYECKHe OAHKH, BBIILJIATHI MEH-
CHH, TOCOOHH U T.1I.;

— XO3SIUCTBYIOIIMMU CyOBEKTaMH W OAaHKOBCKOM CHCTEMOM MPH MOJyYEeHUU
Y TIOTAIlIEHUU KPEJIUTOB, & TAK)KE MPOLIEHTOB 32 M0JIb30BaHUE UMU;

— BHYTPHU XO3SUCTBYIOIIUX CYOBEKTOB MPU (POPMUPOBAHUU U MCIOIH30Ba-
HUU 1EJIeBBIX (DOHIOB JICHEIKHBIX CPEICTB;

— mnpaBuTenscTBOM PecnyOnuku benapycs U mpaBUTENbCTBAMHU JIPYTHUX
CTpaH U MexXyHapoJHbIMU (PMHAHCOBO-KPEAUTHBIMU Opranu3anusMu (Mexmy-
HapOJHBIM BaltOTHBIM (poHI0M, BeemupHbiM 6ankoM, EBpomneiickum O0aHKOM pe-
KOHCTPYKIIMU Pa3BUTHUSI U Jp.) MO MOBOAY IMOJIYYEHHUs M TOralleHUs KpeIuTOB,
YIUIaThl ¥ TOJyYEHHUsI POLIEHTOB 32 MOJIb30BaHUE UMU;

— OT/ICJIbHBIMU 3BEHBSIMU OFO[PKETHON CUCTEMBI;

— XO3AWCTBYIOIIUMH CYOBEKTaMHU, TPAXKAAHAMHU U CTPAXOBBIMH OpraHu3a-
IUSIMU TIPU yIUIATE CTPAXOBBIX MPEMUNM U BO3MEIICHUU M3 CTPAaXOBBIX (DOHIOB
yiepOa npu HaCTYTUICHUH CTPAXOBBIX CIIy4aes.

B ycnoBusix nanpHeiero pa3BuTHsI ppIHOYHBIX OTHOIIEHUN B PecmyOnmke
benapycsb (kak u apyrux crpanax CHI') Bo3HuKarOT U pa3BUBAIOTCS HOBBIC BUJIbI
JICHE)KHBIX OTHOILICHUM, KaK HalpUMEP, ICHEKHbIM OTHOUIECHHUS, CBSI3aHHBIE C TI0-
CTYIUIEHUEM CPEJICTB OT MPHUBATU3AIMKU B TOCYIapCTBEHHBIN OMOKET, PopMuUpO-
BaHUEM W MCIOJIb30BAaHUEM T'OCYJNAPCTBEHHBIX IEJIEBbIX OIOKETHBIX U BHEOIO-
KETHBIX (DOHIOB U Ap.

@uUHAHCHI BKIIIOYAIOT JIMIIb T€ JE€HEXKHBbIE OTHOIICHMS, B PE3YJIHTATE KOTO-
pBeIX oOecrieunBaeTcs 00pa30BaHUE, pacHpenesieHue, INepepacipeiesieHue U Hc-
MOJIb30BaHUE JICHEKHBIX T0X0A0B U (POHIOB MPEANPUITUN U TOCYAPCTBA.

Bmecte ¢ TeM, ompeneneHHass 4acTh JCHEKHBIX OTHOIICHUU, (PYHKIIMOHU-
pyIomuX B OOIIECTBE, HE BKIIOYAECTCs B MOHATHE «pUHAHCH». B wacTHOCTH, K Ta-
KOBBIM OTHOCATCS JICHEKHBIE OTHOIICHUS, CBA3aHHBIE C JICHEKHBIM OOpaICHUEM.
B cocraB ¢rHaHCOB HE BXOJAT: cHUCTEMa TUIAHOBOIO [IEHOOOpa30BaHUsl, UCIIONIb30-
BaHUE JICHET KaK CPE/ICTBA yUeTa U KOHTPOJIS 32 MEPOU TpyJla U IOTPEOICHMS.

B cucremy (hrHaHCOBBIX OTHOIIIEHUH HE BKIIIOYAIOTCS U K PUHAHCAM HE OT-
HOCSITCSl TIPOIIECCHI KYTUTM-TIPOJAQKHU MEXAY OTIEIbHBIMHU I'paKJaHAMH, aKThl Ja-
pEHUs U HACIIEOBAHUS JIEHET. JTO OOIIECTBEHHbIE OTHOUIEHUS, KOTOPbIE PETYIIH-
PYIOTCSl OTpAcisiMU ITpaBa: IPaKIaHCKUM, 3 IMUHUCTPATUBHBIM U JIp.

[Tonsitus «buHaHCE) U «(DUHAHCOBBIE PECYpChl» HE SIBISIOTCS TOXKJIE-
CTBEHHBIMHU. JTO pa3Hble, HO B3aMMOCBSI3aHHbIE KaTeropuu. GUHAHCHI — 3TO KO-
HOMMYECKUE (JIEHEXKHbIE) OTHOILIEHUS, KOTOpbIE SBISIOTCA aOCTPAKTHOM KaTero-
puel, ux Helb3sl PU3NYECKU OITYTUTh, TOTPOTraTh, N3MEPUTh. DUHAHCOBBIC PECyp-
CBhl — 3TO COBOKYITHOCTb JICHEKHBIX CPEJICTB, HAXOIAIIMXCS B PACIOPSHKEHUH TOC-
yIapCTBa, XO3AUCTBYIOIIUX CYOBEKTOB, OpPraHOB MECTHOTO CaMOYIPAaBIICHUS,



HaceneHus. X MOXHO (U3UYECKH OILYyTHTb, TOCYUTATD, C3KE€Ub (MMEIOTCS B BUTY
HaJIMYHbIE JEHbIU) U T.1. VIcTouHNKamMu (PMHAHCOBBIX PECYPCOB SBISIFOTCS:

— Ha ypOBHE XO3SUCTBYIOLINX CYOBEKTOB: MPUOBLIb, AMOPTU3ALMOHHBIE OT-
YHCIICHUS, JOXO/bI OT pean3alluil IEHHBIX OyMmar, KpeAuThl KOMMepYecKux OaH-
KOB, MPOLIEHTHI, IUBUICH/BI [0 LIEHHBIM OyMaram, BBIITYCKaeMbIM JIPYTHUMHU SMU-
TEHTaMU;

— Ha ypOBHE HaceJeHus: 3apaboTHas miiara, IpeMuH, Hal0aBKU K 3apaloT-
HOM TUIaTe, BBIIUIATHI COLMAIBLHOIO XapaKTepa, OCYIIeCTBIIsIEMble pabOTOIaTENeM,
KOMaHJIMPOBOYHBIE PACXOJbI; JTOXOIbl OT MPEANPUHUMATENIHCKON AESITEIbHOCTH,
OT ydacTus B NPUOBLIAX, OT ONEpanuil C JUYHBIM HMYIIECTBOM, OT KPEIUTHO-
(UHAHCOBBIX OMepalnuii; coluaibHble TpaHC(HEPThI, B TOM YHUCIE MEHCHH, MOCO-
Ovsl, CTUTICHIUU, TIOTPEOUTETHCKUN KPETUT;

— Ha YPOBHE T'OCYJIapCTBa, OPIraHOB MECTHOTO CaMOYIIPaBJICHHUS: J0XO/bI OT
TOCY/IapCTBEHHBIX U MYHHIIMITATBHBIX MPEINPHUITHHA, TOXOAbl OT TPUBATHU3AINU
TOCY/IapCTBEHHOTO W MYHUIIUTIAIBHOTO MMYIIECTBA, JOXO/bI OT BHEITHEIKOHOMHU-
YECKOU eITeTbHOCTH, HAJIOTOBBIE JJOXO/IbI, TOCYJapCTBEHHBIN M MyHHUIIMITATbHBIN
KPEANT, IMUCCHS ICHET U JTOXOJbI OT SMUCCHH IIEHHBIX OyMar.

Camu 1o cede (pUHAHCOBBIE PECYPCHI HE OMPEACISIIOT CYIIHOCTH (PUHAHCOB.
duHaHCH KaK Hay4YHOE HAIIPaBJICHUE M3y4aeT SKOHOMHUYECKHE (JIEHEKHBIE) OTHO-
IICHUS, CBSI3aHHBIE ¢ (POpMHpOBAHUEM, PACTIPEACICHUEM U HCIIOJIb30BaHUEM (PU-
HAHCOBBIX PECYpPCOB, MCCIEAYET 3aKOHOMEPHOCTH Pa3BUTHs (PMHAHCOBBIX OTHO-
IIEHUH U BOIIPOCHI UX COBEPIICHCTBOBAHUS B LIEJSAX MOBBILIEHUS 3(PPEKTUBHOCTU
OOLIECTBEHHOT'O IPOU3BO/ICTBA.

2 Oynkuuu GUHAHCOB

CymHocTh (PUHAHCOB, KaK W JIOO0O0W SKOHOMHUYECKON KaTerOphH, MpOSBIIs-
eTcsl B UX (PYHKITHSIX.

OyHKIMA — 3TO BHEIIHEE MPOSBICHHUE CBOMCTB KakKOro-mnbOO 00BEKTa B
JAHHOW CHUCTEME OTHOLICHHU. [IpMMEHMTENBHO K HSKOHOMHYECKOM KaTEropuH
(GYHKIIMM O3HA4YaIOT MPOSIBJICHHUE €€ CYIIHOCTH B JCUCTBUH, CieU(PHIECKUE CIO-
cOOBbI BBIPAXKECHHSI NPHUCYLUIUX KaTeropuu CBOMCTB. DyHKIMHM BCErjaa SBISIIOTCS
IIPOU3BOIHBIMHA OT CYIIHOCTH, KOTOPYIO OHH BbIpakaroT. MIMeHHO mosTomy mpu
XapaKTEPUCTUKE DKOHOMHYECKUX KATErOPU 3KOHOMMCTHI IIBITAKOTCS BBIACINUTH U
OXapaKkTepu30BaTh (PYHKIMM COOTBETCTBYIOIIEH SKOHOMHUYECKOW KaTEropuu
(Hampumep, ACHET, KpeauTa, IPpUObUIN, IIEHbI, HAJIOTOB U JIp.).

Tak, HanpuMep, IIPU XapaKTEPUCTUKE CYIIHOCTH JIEHET SKOHOMUCTHI AT
HNOJIPOOHYI0 XapaKTEPUCTHKY AT (YHKLIMM 3TOW KaTreropuu (Mepa CTOMMOCTH,
CpEICTBO OOpallleHus, CPEICTBO HAKOIUIEHUS U COEpPEKEHMs, CPEACTBO IIATEXA,
(YHKIMST MUPOBBIX JICHET).

[lo MHEHHIO MHOTHX SKOHOMHCTOB, JJi1 (PUHAHCOB XapaKTEepHbI JABE (yHK-
LMW pacCIIpeleIUTEIbHAst U KOHTPOJIbHAS.

PacnipenenurensHas GyHKIMS (PUHAHCOB MPOSBISETCS MPU pacIpeieeHIH
HAalMOHAJIBHOTO J10X0Ja, KOI/Aa IMPOUCXOIUT CO3JaHHUE, TaK HAa3bIBAEMbIX, OCHOB-
HBIX (IEPBUYHBIX) 10X00B. MIX cyMMa paBHa HallMOHaIbHOMY J10X0Ay. OCHOBHBIE



N0X0JbI  (DOPMHUPYIOTCSI TIPH  PACIPEACICHUN HAIMOHAILHOTO J0X0Ja Cpeau
Y4aCTHUKOB OOIIECTBEHHOTO IPOU3BOACTBA. OHU ACIATCS Ha JIBE TPYIIIIHL:

— 3apaboTHas 1JaTa;

— TOXOBI TIPEITPHUSITHIA.

OmHaKo TEpPBUYHBIX TOXOJOB HEAOCTATOYHO [JISI TOTO, YTOOBI YCIIEITHO
pa3BUBaTh MPUOPUTETHBIE OTPACi U CHEpbl HAMOHAIHLHOW YKOHOMHUKH, HAMpH-
Mep, MalIMHOCTpOeHHE, 00pa3oBaHME, 3/IPaBOOXpaHEHUE, YIIPABICHUE, COIUANb-
HOE CTpaxOBaHUE, COIMaNbHOE obOecrmedeHne W T.m. HeoOxomumo panpHEiIiee
pacmpe/elicHie WIH Tiepepacrpe/iesieHne 10Xoaa. B 3ToMm ciaydae mpu MOMOIITH
(UHAHCOB OCYIIECTBIISICTCS IEepPepacpeie]IiCHHe HAIMOHAILHOTO JIOXO0/a MEXIY
OTpacJISIMH TIPOU3BOJICTBA U YCIYT, TEPPUTOPUSMHU, & TAKKE PA3TUIHBIMHU COIH-
QIBHBIMU TPYIIIIAMHA HAceJIeHHs. B pe3yibrare Takoro mepepacrpeacieHus: oopa-
3YIOTCSI BTOPUYHBIC W MPOU3BOJIHBIC JOXObI. K HUM OTHOCSATCS, B YaCTHOCTH, H
HaJoru. BTopudHbIe HOXOBI CIyKaT st (OPMUPOBAHUS KOHEUHBIX MPOTIOPIIHIA
UCTIOJIb30BaHUs HAIIMOHATIBHOTO JOX0/a.

VY4yacTBys B pacmupe/ieieHuu U riepepacipeielieHul HallHOHAIBHOTO J0X0/1a,
(¢uHAHCH CIOCOOCTBYIOT TpaHCOpMAIMK TPOMOPIIKN, BOSHUKIINX MPH MEPBUY-
HOM pacrpe/e/ieHnH HaIlMOHAJBHOTO JI0XO0Jla B KOHEYHOE €ro HCIIOJIb30BAHHE.
Jloxo/el, co3aBaeMbie B X0JIe TAaKOTO MepepacipeesieHus, JODKHBI 00eCeYnTh
COOTBETCTBUEC MEXIY MaTepUalbHBIMU W (UHAHCOBBIMH peCypcaMu H, MPEXKJe
BCET0, MY pa3MEepPOM JCHESKHBIX (POHIOB U HX CTPYKTYPOH, C OJHOW CTOPOHBI,
U 00BEMOM U CTPYKTYPOU CPEJICTB MPOU3BOJICTBA U MPEIMETOB MOTPEOJICHUS — C
JIPYTOM.

TakuM 00pa3oM, pachpeleicHHEe W IepepacipeieicHiHe HAIMOHAIBLHOTO
JI0X0/a, COBEpIIaeMble C MOMOIIBIO PACIpPEACIUTEILHON (YHKIMN (DUHAHCOB, B
JF0OOM TOCYTapCTBE OCYIIECTBISICTCS MEXTY:

— OTPACIISIMHU HAIlMOHATBHON YKOHOMUKH;

— OT/ICJIbHBIMH PETHUOHAMHM CTPAHBI;

— (hopmamMu COOCTBEHHOCTH;

— COIMAJIbHBIMU TPYIIITAMUA HACCIICHUS.

duHAHCHI BBIMOIHIIOT PACIPEACTUTESIIEHYI0 (QYHKIIUIO TaKKe B MPOIECCe
(OopMHUPOBAHUS U PACIIPEICICHHS IOXOI0B IIPEITPHUITHA.

[Tpu peanuzanyy NPOAYKIHK Y TPEINPHUIATHI 00pa3yeTcs BRIpydKa U COOT-
BETCTBEHHO — J0X07. OJHA 9acTh 3TOTO JI0XO0Ja TOCTYMAeT B TOCYAapCTBEHHBIN
OFOJKET, MHBbIC IICHTPAIM30BaHHbIC (OHIBI, a JApyras OCTAETCS B PACIOPSKESHUH
NPEIIPHUSITHIA ¥ UCTIONB3yeTCsl Ha oOpa3oBaHue (OHIOB OIUIATHI TPYAa, SKOHOMH-
4eCKOe CTUMYJMPOBaHME, HA (PMHAHCHUPOBAHUE 3aTpaT MO PACHIUPECHUIO W Pa3BU-
THUIO TIPOU3BOICTBA.

C momorpto GUHAHCOB, T.€. €€ pacIpeeIMTEIbHON (PYHKIIMHA OCYIIECTRIIS-
eTCsI paclpe/IielICHHEe He TOJBKO BAJOBOTO BHYTPEHHETO MPOJIYKTa U HAIIMOHAIBHO-
ro J0X0Jia, HO ¥ aMOPTU3AMOHHBIX OTYHUCICHHM, T.¢. YacTH (OHJIa BO3MEIICHHUSI.
DTO UMEET MECTO TOIJIa, KOI/Ia ¢ IMOMOIILI0 (PMHAHCOB YacTh aMOPTH3AI[MOHHBIX
OTYHUCIICHUW TIPSANPHUATHI TIEPEUUCIIICTCS B WHHOBAIMOHHBIC (DOHBI, 0Opa3ye-
MbIC TP MHHHUCTEPCTBAX M BEIOMCTBAX.



[TocpeacTBoM pacmpenenuTenbHON (QYHKIMU (PUHAHCOB OCYIIECTBIISETCS
nepepacrnpeziesieHle TakKe 4acTH HallMOHAJIbHOTO OorarcTBa (NpuU mepepacmpe-
JIEJICHUH CTOMMOCTH HaKOIUIEHHOTO paHee MPOU3BOJACTBEHHOTO KamuTaia, BeIpyd-
KM OT MPOJAXH HEHY)KHOTO HMMYIIECTBA, BOCIOJIHEHHH yIIepOda OT CTUXUHHBIX
OC/JCTBUM U T.II.).

CrnenoBatesibHO, 00BEKTaMU JIEUCTBUSA pacnpenenuTebHon GyHKIuu (pu-
HAHCOB SIBJISTFOTCS:

— BAJIOBOM BHYTPEHHMU NPOAYKT U HAIMOHAIBHBIN TOXO/;

— aMOPTHU3AI[MOHHBIE OTUYHCIICHHUS,;

— 4acTh HAIIMOHAJIBHOI'O OOraTCTBa CTPAHBI.

B pacnpenenutensHOM Iponecce, OCyIIECTBIIEMOM C MTOMOLIbIO pacipee-
AUTENbHOU (QYyHKIMHU (PUHAHCOB, B KAUECTBE CYOBEKTOB ATOIO MPOIIECcca BhICTYIA-
IOT:

— TOCYJapCTBO;

— XO3AUCTBYIOIINE CYOBEKTHI, OpPraHU3alluH, YIPEKICHMUS;

— TpaXkJaHe.

C nomo1iplo pacupenenuTesbHON GYHKIIMU (UHAHCOB pacipeAeIUTEIbHBIMN
MPOIIECC OCYIIECTBISACTCS BO Bcex cepax oOIEeCTBEHHON KU3HU — B MPOU3BOJI-
cTBe, cpepax oOpalieHus U NoTpeOIeHUsI.

duHAHCOBBI METOJT paclpeeNICHUs] OXBAaTHIBAET Pa3HbIC YPOBHHU yIpaBJe-
HUSL DKOHOMHKOM: (pefiepalibHbIil WK peciyOJIMKaHCKUM (B 3aBUCUMOCTH OT TOTO,
dbeneparbHOE WM YHUTAPHOE TOCYAAPCTBO), TEPPUTOPUATBHBIN (Ha YPOBHE CyOh-
eKTOB (hesiepaliuu Wik pecnyOIuKu, MECTHBIN).

Koneunast uenp pacnpezeneHuss U nepepacupeesieHrs HaJoroBOoro BHYT-
PEHHETO0 MPOJyKTa U HALIMOHAJIBHOTO JI0X0Aa COCTOUT:

— B Pa3BUTHUU MMPOU3BOIUTENBHBIX CHII CTPAHbI;

— CO3JaHUM PBIHOYHBIX CTPYKTYp SKOHOMHKHM (YaCTHBIX MPEANpPUATHH,
(bepMepCKUx X0341UCTB);

— YKpEIUICHUH MOIIY TOCY1apCTBa;

— obecrieueHny Ka4ecTBa JKU3HU BCEX CIIOEB HACETICHUSI.

Takum oGpa3zoM, pacipenesuTeNbHbIN (TIepepacipeeIUTeIIbHbIN) XapaKTep
(MHAHCOBBIX OTHOIICHH SBIISETCS UX OCHOBHBIM CIIENU(PUUECKUM IPU3HAKOM.

[Ipoyinsa mMTeNbHBINM NTepepacpeaeaInTENbHbIN [IUKII, OJTHA YacTh IIepepac-
IPEICNICHHBIX JIEHEKHBIX PECYpCOB BO3BpallaeTCs Yepe3 MEXaHU3M OIOJIKETHOTO
(dbuHaHCUpOBaHUSl MPUOPUTETHBIX OTpacied B cdepy MaTepHaIbHOIO MPOU3BO/I-
CTBAa, M HAUMHAETCs] HOBBIM IUKJ nepBUYHOro pacrpenaenenus BBII ¢ mocnemnyro-
MM TiepepactpesenenremM. J[pyras 4acTb I1EHEKHbBIX peCypCcOB NEPEXOAUT B che-
py notpebneHus: (IpOCBElIeHHE, 3pPABOOXPAHEHHE, KYJIbTypa, HayKa, 00OpoHa,
roCyIpaBJ€HUE U T.11.).

KouTponbHast pyHKIMsS (UHAHCOB HAaXOIUTCSI B TECHOM CBS3H C pacmipese-
nautenbHOM. OHa MPOSABISAETCS B KOHTPOJIE 32 paclpeiesieHUeM BajlOBOTO BHYT-
PEHHEro MPOJYyKTa, HAIIMOHAIBHOTO JI0X0Aa U YUCTOIrO JI0X0Ja MO COOTBETCTBYIO-
MM JICHEXHBIM (DOHAAM U 32 UX LIEJIEBBIM PAacX0JOBaHUEM, a TAK)KE CBOEBPEMEH-
HOCTH Y TIOJTHOTBHI, BHITIOJIHEHUSI BCEBO3MOXKHBIX (PMHAHCOBBIX 00sI13aTENILCTB MEpet



OIO/PKETOM W BHEOIOKETHBIMU (OHIAMHU, HAJOTOBOW CIIyKOO0H, KpEeIUTHBIMHU
YUPEXKIEHUSMH, CTPAXOBBIMU KOMITAHUSMU U JIp.

B ycnoBusix mepexoja K pblHOYHBIM OTHOIIEHUSM (PUHAHCOBBIN KOHTPOJIb
HanpaBJieH Ha o0OecrnedYeHWe AMHAMHUYHOIO PA3BUTUS CMELIAHHOW SKOHOMUKH,
YCKOPEHHE HAYYHO-TEXHOJIOTMYECKOTO IMPOIECcCca, BCEMEPHOE YIyYIlIEHHE Kaye-
cTBa pabOTHI BO BCEX 3BEHbSIX SKOHOMHMKHU. OH OXBaThIBA€T IPOU3BOJCTBO TOBAPOB
U YCIIYT W HalleJICH Ha MOBBIIIEHHE YKOHOMHYECKOTO CTUMYJIMPOBAHUS, Ha PaIlo-
HaJIbHOE U OepekHOe pacxo/ioBaHKME (PMHAHCOBBIX PECYPCOB U MPUPOJHBIX 0O-
raTcTB, COKpAIlEHNE HEMPOU3BOIUTENBHBIX PACXO/I0B U MOTEPh, MpecedeHune oec-
XO0351iICTBEHHOCTH U PaCTOYUTENILCTBA.

OnHa U3 BaXHBIX 3a/1a4 (PUHAHCOBOTO KOHTPOJISI — MPOBEPKA COONIONECHUS
3aKOHOAATENIHCTBA 10 (PUHAHCOBBIM BOIPOCaM, CBOEBPEMEHHOCTH U MOJIHOTHI BbI-
MOJIHEHUsI (PMHAHCOBBIX 00s53aTENLCTB Iepes] OFKETHONW CHUCTEMOM, HAJIOTOBOU
CiIyx00i1, 0aHKamMH, a TaKK€ B3aUMHBIX 0053aTeNIbCTB MPEANPUATUI U OpraHu3a-
MU T10 pacyeTaM U IUIATEkKAM.

KontponbHas ¢pyHkius GuHaAHCOB — 00BEKTUBHA, OHA HE 3aBUCUT OT BOJIU U
co3HaHud mojed. OgHako peain3yercs oHa He cama 1o cele, a uepe3 crelraib-
HbI (prHaHCOBBIA anmnapar. PaOOTHHKM (PUHAHCOBOM CHUCTEMBI M APYIHMX HKOHO-
MUYECKHX CITYKO OCYIIECTBIISIIOT (PUHAHCOBBIA KOHTPOJIb B IpoLecce PUHAHCOBO-
ro IUIAaHUPOBAHUS, IPU UCIIOJIHEHUHU JI0XOJIHOM U pacXoJHOM yactel Ormomxkera. B
3aBUCHUMOCTH OT TOTO, KTO OCYIIECTBIISIET (PUHAHCOBBIN KOHTPOJIb, OH MOXKET OBIThH
00LIerocyJapCTBEHHbIM, BEJIOMCTBEHHbIM, BHYTPHUXO3SHCTBEHHBIM, OOILIECTBEH-
HBIM U HE3aBUCUMBIM (ayTUTOPCKUM).

Bonblryio posibs B OCyIIeCTBIEHUU (PUHAHCOBOTO KOHTPOJISI urpaeT MuHu-
cTepcTBO (uHaHcoB benmapycum u ero opransl. BeceMa 3((eKTUBEH KOHTPOJIb,
OCyIIeCTBIsIEMbI paboTHHKaMU MuHuCTEpcTBa 1O HajloraMm u cbopam benapycu.
['maBHOW 3amayeii anmapara HaJOTOBOM CITYKOBI SIBIIIETCS KOHTPOJIb 32 COOJTIOIC-
HUEM 3aKOHOJATENIbCTBA O HAJOraxX, NPaBUIbHOCTBIO UX MCUUCIIEHUS, TIOJTHOTON U
CBOEBPEMEHHOCTBIO BHECEHMUSI INIATEKEN B COOTBETCTBYIOIIHNE OFOJIKETHI.

Baxnyro paboty B ocymiecTBiIeHHH (UHAHCOBOTO KOHTPOJS IMPOBOIST
TaK)Ke ClelnuaibHble (PMHAHCOBBIE MOJPA3CNICHUs] OTPACIEBbIX MHHHCTEPCTB U
BezoMcTB benapycu (huHaHCOBBIE yNpaBieHHs] WM OTAEIBI), YUpexkKACHUS OaH-
koB, KomuteT rocynapctBeHHOTO KOHTpOsis PecryOonmku bemapyce, Beicme op-
ra"bl FOCYJaPCTBEHHON U UCIIOJIHUTENBHON BiacTh — [Ipesuaent, napiaamest, Co-
BET MUHHUCTPOB CTPaHbI U JIp.

B ycnoBusix pa3BUTHSI PBIHOYHBIX OTHOLIEHUIN (OPMBI U METOABI (PUHAHCO-
BOTO KOHTPOJISL, OCYLIECTBIISIEMbIE HA3BAHHBIMH BBIILIE OPraHAMM, ITOCTOSIHHO Me-
HSIIOTCSL M COBEPILIEHCTBYHOTCSI.

3 JIucKyccUOHHBIE BOPOCHI CYLITHOCTU U (PYHKIMHM (PUHAHCOB
[To BompocaM cyniHOCTH (PUHAHCOB M MX (YHKIUN OMyOJIMKOBAaHO MHOTO

MoHorpaduil, yaueOHUKOB, HaAyUHBIX CTaTEH, OJHAKO MHOTHE aCIEKThl OCTAIOTCS 10
KOHIIa HEBBISICHEHHBIMH, U II09TOMY OHHU IIMPOKO OCYKJIAIOTCS, TUCKYTUPYIOTCS B



HPKOHOMHUYECKOM TeYaTH, a TakKe Ha HAYYHBIX KOH(EpEeHIMsX Mo (PUHAHCOBHIM
npobJsiemam.

K AucKycCMOHHBIM OTHOCHUTCSI BONIPOC 00 onpeeneHn (PUHAHCOB KaK KO-
HOMUYecKou kateropuu. Psn sxonomuctoB (B.I1. Ipsiuenko, 2.A. Bo3HneceHckui,
B.M. Pomnonos, B.B. Kosanes, A.}O. Kazak, H.B. Munsgkos, O.W1. IInnunenko,
M.JI. CepoBa u Jip.) CYUTAIOT, YTO (PUHAHCHI MPEJICTABISAIOT COOON JICHEKHBIN OT-
HOIIICHUSI WJIM COBOKYITHOCTh JICHEKHBIX OTHOIIEHUU. BTopasi rpymnmna sKOHOMHU-
ctoB (JI.A. AmnaxsepasH, H.I'. Cerues, JI.A. JIpo6o3una, H.B. I'apeToBckmii, A.M.
babuy, JI.H. ITaBnosa, I1.1. Baxpun, A.W. JleeBa u ap.) yTBepXaarT, 4to puHaH-
Chl — 3TO SKOHOMHMYECKHUE OTHOIIECHHS] WM COBOKYIMHOCTbh 3KOHOMHUYECKUX OTHO-
LICHHM.

Heobxoaumo uMeTh B BUAY, YTO DKOHOMHUYECKHE OTHOIICHUS — TOHSTHE
OoJee MUPOKOEe, YeM JICHEKHBIC OTHOIICHUS, MTOCIEIHUE — YaCTh YKOHOMUYECKHUX
OTHOUIEHUH, MO3TOMY 00Jiee MPAaBOMEPHO CUUTATh (KaK 3TO AENal0T 3KOHOMHCTHI
MePBOM T'PYIIbI), YTO (PUHAHCHI — ATO JICHEKHBIE OTHOIICHUSI.

NmeeTcst u TpeThs rpynna 3xkoHoMucToB (B.M. ®enocos, C.5. OropoHux,
H.E. 3asu u ap.), KOTopble ONpeAeNsaioT (UHAHCHI Kak crnenuuueckyro Gpopmy
MPOU3BOJICTBEHHBIX OTHOILIEHUU. Takoe ompeneneHre (PUHAHCOB HEAOCTATOUYHO
TOYHO U SICHO, MIOCKOJIbKY B HEM HE PacCKpbITa, B UEM COCTOUT YKa3aHHas CIIELH-
dbuueckas popma.

K uucny nMCKYyCCHOHHBIX OTHOCUTCS U BOMPOC O CHEHU(PUISCKUX TMPHU3HA-
Kax (PMHAHCOB KaK SKOHOMHUYECKOUN KaTeropuu. Psii 5KOHOMHUCTOB, IPEXKIE BCETO,
npogeccop D.A. Bo3HeceHCKHIT 1 MHOTHE €ro MOCIeA0BaTENN YTBEPKIAIOT, YTO
OJIHUM U3 BOKHEUIUX CIENUPUIESCKUX MMPU3HAKOB (PMHAHCOB SIBIISICTCS X UMIIE-
paTUBHBIH, T.€. BIACTHBIN XapakTep. ITO 03HAYaeT, YTO (DMHAHCOBBIE OTHOIICHHUSI,
CYILIECTBYIOIIME B HAIIMOHAIBHON SKOHOMHKE, YCTAHABJIMBAIOTCS, OPTaHU3YIOTCH,
NEPECTPAUBAIOTCS, COBEPIIEHCTBYIOTCSA TOCYAAPCTBOM, T.€. €r0 COOTBETCTBYIOIIU-
MU OpraHaMH, B YaCTHOCTH, MUHHCTEPCTBOM (PUHAHCOB, MUHHUCTEPCTBOM II0
HajoraM M cOopaM M JpPYrUMHU OpraHamu yopasieHHs cTpaHbl. OZHAKO ¢ Takou
TOYKU 3PEHUSI HENb3sI COrIaCUTHCS, MPEXKAE BCEro, MOTOMY, YTO MPAKTUYECKH U
BCE€ JIpPYTHE JICHE)KHbIE OTHOILECHHUS, CBA3aHHBIE C CYLIECTBOBAHUEM TAaKHX 3KOHO-
MUYECKHX KaTEropuil, Kak KpeauT, LleHa, 3apaboTHas IJiaTa, TakKe pErIaMeHTH-
pyIOTCA TOCyAapcTBOM. B Takom ciydyae HESICHO, 4eM (UHAHCHI OTIMYAIOTCSA OT
JIPYTUX 3KOHOMHUYECKMX KaTeropuil. [10aToMy yTBep:KJIeHUS CTOPOHHHKOB CYIIle-
CTBOBAHHS TaKOTO CHEIM(PUIECKOTO MpU3HaKa (UHAHCOB, KaK «UMIEPATUBHOCTDY,
HEJb34 MPU3HATH 00OCHOBAHHBIM.

DUHAHCOBBIE OTHOIICHHUS] OOBEKTHUBHBI, OHU CYIIECTBYIOT HE3aBUCHUMO OT
BOJIM W CO3HAHMS JIIOJIEH, MOCKOJIbKY OOYCIOBJIEHBI MOTPEOHOCTAMH OOIIECTBA.
["ocynapcTBO JHIllb OPraHU3yEeT COOTBETCTBYIOUIUM 00pa3oM OOBEKTUBHO CYIIIE-
CTBYIOIIME (PMHAHCOBBIC OTHOIICHHUS.

Bosnukaer Bompoc, kakue xe crenuduueckue MpU3HAKU XapaKTEePHBI IS
¢unancos? [lo MHEHHIO MHOTHX 3KOHOMHCTOB, MEPBbIM crerupuiIecKuil mpu3HaK
(¢brHAHCOB, KaK YKOHOMHYECKOW KAaTeTOpUU, COCTOUT B TOM, YTO OHU HMEIOT JIe-
HEXHYIO (OpMY BBIPAKEHUS, T.€. ICHbIU SBISIOTCS 0053aTEIbHBIM YCIOBUEM CY-



miecTBOBaHus (pruHaHCOB. HeT AeHer, HET AeHEXHBIX OTHOIICHUN, HE MOXKET OBIThH
U (PUHAHCOB, T.€. (PMHAHCHI 0OYCIIOBIEHBI CYIIECTBOBAHUEM JICHET.

Bropbim criennpuyeckuM npu3HakoM (UHAHCOB SIBIISIETCS TO, YTO C UX IIO-
MOILBIO OCYIIECTBIISIETCSI IEPBUYHOE PACIPEEICHUE CTOMMOCTH, a TaKXKe ee Ie-
pepactpenenenue. Ciie10BaTeNbHO, OAHUM U3 CHENUPUUECKUX TPU3HAKOB (PHHAH-
COB, KaK 3KOHOMHUYECKOW KaTEeropuu, SIBJISETCS PaCHpPEICIIUTEIbHBIA XapaKTep
(MHaHCOBBIX OTHOILICHUH.

TperbuMm cniennduyueckuM npu3HakoM (GUHAHCOB, OTIIMYAIOLIUM UX OT APY-
IUX KaTeropuii, sBJIsSETCS TO, YTO (PUHAHCHI BCET/Aa CBA3aHbl (HOPMUPOBAHUEM Je-
HEXXHBIX JIOXOJIOB M HAaKOIUICHUH, MPUHUMAIOIUX (HOpMy (PMHAHCOBBIX PECYPCOB.
OTOT mpH3HAK SBISETCS OOMMUM 1Jisi (PMHAHCOBBIX OTHOIICHUM TIOOBIX 00TIIe-
CTBEHHO-PKOHOMHUYECKHUX (popMariuii.

OpgHuM M3 caMbIX JMCKYCCHOHHBIX SIBJIIETCSI BOIIPOC O KOJMYECTBE M
Ha3BaHHUAX (YHKUMNA (QUHAHCOB. PsJ SKOHOMHMCTOB BBIIEISAIOT HE JIBE, a He-
CKOJIbKO (DyHKIMI. B yacTHOCTH, Ha3bIBAIOT Takue (YHKUUHU, KaK XO3pacyeTHas,
CTUMYJIMPYIOIIAsl, PEryIUPYIOLas, CTAOMIN3allMOHHAS], TPOU3BOJACTBEHHAS, COLIU-
aybHasl, IUJIAHOBAS U JP.

Hepenko Ha3BaHHbIE Bbllle (PYHKIMH (DUHAHCOB paccMaTPUBAIOTCS 3KOHO-
MHUCTaMHU KaK YaCTHBIN ciy4ail pacnpeneneHus. Ho yarie peub uaer He o QyHKIU-
AX (pMHAHCOB, KaKk a0CTPAaKTHOM IMOHSATUH, @ 00 X POJIK B OOLIECTBEHHOM BOCIIPO-
u3BojicTBe. OHAKO ATO pa3HbIE, XOTA U B3aUMOCBSI3aHHbBIE BOIIPOCHL. be3ycinoBHO,
(UHAHCHI UTPAIOT BAXHYIO POJIb B OOLIECTBEHHOM BOCIPOM3BOJACTBE, C UX [TOMO-
IIbI0 MOXET CTUMYJIMPOBATHCSA Pa3BUTUE ITPOU3BOACTBA TOBAPOB M YCIIyT, BHEII-
HEAIKOHOMHUYECKOW JAESITEIbHOCTH, OOECIeUeHUE YCIOBUM NPOBEACHUS pPEKUMA
HPKOHOMHMH MaTEpHUAbHBIX U JEHEKHBIX 3aTpaTr U T.I. OJHAKO OTOKJECTBISATH 3TH
pe3ysbTaThl, JOCTUTHYThIE Ojaroaapsi (yHKIMOHUPOBaHMIO (UHAHCOB, C UX
GyHKIIUSIMEU HEMpaBOMEpHO. Tak Kak (YHKIHS O3HAYaeT MPOSIBICHUE CYIIHOCTH
caMOil SKOHOMUYECKON KaTeropuu, MO3TOMY OHa JEHCTBYET BCErja B paMKax TeX
HPKOHOMHUYECKUX OTHOUIIEHHWI, KOTOPBHIE COCTABISIOT COJAEPKAHHE COOTBETCTBYIO-
niei kateropuu. Ecnu sxe neficTBUE pacrpocTpaHseTcs Ha OOBbEKTHI, JeKalie 3a
npeaesiaMd SKOHOMUYECKUX OTHOLIEHUH, COCTABIIAIOIIMX JAHHYIO KaTErOpUIo, TO
B TaKOM CJIy4ae peyb UJET He O (PYHKIHUIX KaTErOpHUH, a O €€ POJIH, T.€. KOHKPET-
HBIX pe3yJibTaTax OT UCTIOIb30BaHUS (QYHKITHI.

HekoTopble 3KOHOMHUCTBI OTPHULIAIOT (PAKT CYIIECTBOBAHUSA KOHTPOJIBHOM
(GyHKIUM (PUHAHCOB, CUUTAs], YTO KOHTPOJIb — 3TO (YHKIMUS YIPABJICHUSA. Y UUTHI-
Bas TOT (PaKT, YTO pacHpeieUTeIbHas U KOHTPOJIbHAsA (PYHKIINN OOBEKTHUBHBI, T.€.
HE 3aBUCAT OT BOJIM U CO3HAHMS JIFOJIEH, IOATOMY TOYKA 3PEHUS 3TUX 3KOHOMHUCTOB
HenpaBoMepHa. Cle10BaTEeNIbHO, YYUTBIBAs BBIIIEU3JI0KEHHOE, MOXHO YTBEp-
&K1aTh, YTO (pUHAHCAM IPUCYIIH JIBE OCHOBHBIE (DYHKILUU: paclpeaeIuTelbHas U
KOHTPOJIbHAS.

Benymascs auckyccusi cpeid 3KOHOMMCTOB IO BOIPOCAaM CYUIHOCTH U
¢yHKIMI (UHAHCOB MOKa €Ille He 3aBepllieHa U B Ompkaiiue rofbl OyJIeT mpo-
JOJIKATHCA.

4 B3anmocBs3b (PUHAHCOB C IPYTUMU SKOHOMUYECKUMHU KaTETOPUSIMU



BaxxHast posib B BOCIIPOM3BOACTBE BCEX COCTABHBIX YACTEN BAJIOBOIO BHYT-
PEHHEro MpOAYyKTa MPUHAIJICKUT rOCYTapCTBEHHBIM (prHAHCaM U (pUHAHCAM XO-
3SIUCTBYIOUIUX CYOBEKTOB.

@DUHAHCOBBIE PECYpChbl FOCYJAPCTBA U XO3SUCTBYIOIIUX CyOBEKTOB HaXO-
JATCS. B TECHOM B3aMMOCBS3H, TAK KAK MOCJIEIHUE SIBISIOTCA OCHOBHBIM MCTOYHU-
KOM (DOPMUPOBAHMS LICHTPATM30BAHHBIX (PUHAHCOB.

[Tporecc cTOMMOCTHOTO pachpeeieHusi 0OIECTBEHHOTO MPOAYKTa, B XO€
KOTOPOTO CO3/IaHHAsi B IPOM3BOJCTBE CTOUMOCTH JACIUTCS MEXAY CyObEeKTaMU XO-
351CTBOBAHUS, SBJISIETCA OJHUM U3 CAMBIX CIIOKHBIX B 9KOHOMUYECKOIN TEOPUH.

[TosiBneHre (UHAHCOBBIX OTHOIICHHUH CBSI3aHO C MPOIECCOM IMEPBUYHOTO
pacnpeziesieHus CTOMMOCTH Ha €€ COCTaBJISIOIINE, SJKOHOMUYECKUM HHCTPYMEHTOM
Y OCHOBOM KOTOPOTO SIBIIIETCA LIeHA. B Hel M3HayajabHO 3aJI0KEHBI U OTPAKECHBI
OCHOBHBI€ 3JIEMEHTBI CTOMMOCTH: (POH]I BO3MELIECHUSI U3PACXOJOBAHHBIX CPEJCTB
MIPOU3BOJICTBA, HEOOXOAUMBIN M MPUOABOYHBINA MPOAYKT. YK€ B IPOIECCE MPOU3-
BOJICTBA PBIHOK WJIM TOCYJIapCTBO OINPEACIIAIOT LIEHY ¢ y4eTOM Bcex 3arpar. dDak-
TUYECKH II€HA SIBJISIETCS KOJMYECTBEHHOW MEpPOW CO3/7aBAEMOM B IPOU3BOJCTBE
CTOMMOCTH, U UMEHHO Ha MPOU3BOJACTBEHHOU CTaJMH, OCYIIECTBIISIETCS CTOMMOCT-
HOE€ paclpe/ieieHHe B COOTBETCTBUM C OCHOBHBIMU 3JIEeMEHTaMu. B 3ToM cmbiciie
(bMHAHCHI BBIPAXKAIOT COJIEPKATEIBHYIO YaCTh II€HbI, TaK KaK YUCTBIA 10X0] OJHO-
BPEMEHHO SIBJISIETCS OCHOBHBIM (DMHAHCOBBIM MHCTPYMEHTOM M COCTaBHBIM »HJie-
MEHTOM IIE€HBbI, KOTOPBIM 3aKJIaJIbIBAETCS B HEE B IIPOLIECCE MPOU3BO/ICTBA.

[lepepacnpenenenue (pUHAHCOBBIX PECYPCOB HA MPAKTHKE MPOUCXOIUT IO-
CpeacTBOM (PMHAHCOBOI'O MEXaHM3Ma uepe3 OIO/KET MO IBYM OCHOBHBIM HalpaB-
JICHUSIM: KakK TMpsMoe OI0/KETHOE (PMHAHCHUPOBAHME M KaK PETyJIUpPOBAHUE IICH.
duUHAHCOBBIE OTHOIICHHS, OOBEKTHUBHO OXBAThIBas COBOKYIHOCTb paCIpeeIin-
TEJIbHBIX U MEpepacnpeeaUTebHBIX OTHOUIEHUH, PEAIM3YIOTCS Yepe3 1IEHy U ee
CTPYKTYypOOOpa3yIoIire 3IEMEHThI: HAJIOTH U COOPBI, aMOPTU3ALINIO, HAYUCIICHUS
Ha 3apal0OTHYIO IUIaTy, CTPaxoBble MPEMHUH WU BHIIUIATHI U Jp., HAXOMASAIIUE CBOE
BBIPAKEHHUE B C€0ECTOMMOCTH M YUCTOM JI0XOJI€ B UX MIEPBUYHOM PACIIPEAECICHUH.

B pacnpeneneHun BajoBOro BHYTPEHHErO IMPOAYKTa B JICHEKHOM (opme
HapsaAy C IEHOM W (puHAHCAMU y4JacTByeT 3apaboTHas mata. Kak skoHOMUYE-
CKasl KaTErOpHusl OHA BBIPA)KAE€T OTHOLLEHUS, CBA3aHHBIE C PaCcHpeeICHUEM BHOBb
CO3JJaHHOM CTOMMOCTH U (OPMHPOBAHHUEM IPHU 3TOM HHAUBUAYATbHBIX JOXOJIOB
pPaOOTHHUKOB B 3aBUCHUMOCTH OT KOJMYECTBA M KadecTBa UX Tpyaa. JJsi BBIILIATHI
3apaboTHOM TIaThl hopmupyercs neneBoi pona. O6ocobIeHNE YaCTH CTOUMOCTH
dbonHma 3apabOTHOM IJIaThI OCYIIECTBIISIETCS C MOMOIIIbIO (prHaHCOB. B MaTepuanb-
HOM TIPOU3BOACTBE (HOH 3apabOTHOM IJIaThl 0OOpa3yeTcs 3a CUET BRIPYUKHU OT pea-
JU3allii, B HEMPOU3BOJICTBEHHON cdepe — 3a cueT cpeAcTB Owomxkera. Cienoa-
TENbHO, (PUHAHCHI U 3apaboTHAs IJIaTa OPraHUYECKU CBS3aHBI APYT C APYroM, U
TUM OOYCJIOBJICHO UX B3aUMOJICHCTBHUE B MPOIIECCE PACTIPEACTIECHUS CTOUMOCTH.

TecHast B3aMMOCBA3b YKOHOMMUYECKUX KAaTerOpuH, NEUCTBYIOIIAs HA CTaAUN
CTOUMOCTHOT'O paclpeesieHus], IeJaeT HeU30eKHbIM UX KOMIUIEKCHOE HCIIOIb30-
BaHue. TOJBKO TpU 3TOM pacmpeneseHne OyneT OKa3blBaTh aKTUBHOE IMOJIOXKH-



TEJIHHOE BIIUSHHUE HA MPOU3BOJCTBO M BHICTYIATh KaK METOJ MOBBIMICHHS €T0 3(-
(hEeKTUBHOCTH.

@OHUHAHCHI TECHO B3aWUMOJECUCTBYIOT C DKOHOMMYECKOW KATETrOPUEU «Kpe-
aut». Kpenut Bo MHOTOM ajiekBaTeH (puHaAHCaM, SBISIETCS MX COCTABHOM YacCThIO.
OnH nomnonHseT (UHAHCOBBIE PECYPChl U Yy4acTBYeT B (pMHAHCOBOM OOeCTIeUCHUU
IIPOIIECCA PACIIMPEHHOTO BOCHPOU3BOACTBA. C MOMONIIBIO KPEIHUTA MPOUCXOJNAT
nepepacrpezeiecHue (UHAHCOBBIX PECYPCOB MEXIY MPEANPUSTUSIMH, OpraHU3a-
USAMH U TpaxkaaHamu. [Ipu 3ToM KpeauTHbIC pecypcehl epeInuBatoTcs B (PrUHAHCO-
BbIE pecypchl U HaoO0OpoT. Bce nenexHbie (OHABI XO3SUCTBYIOMIMX CYyOBEKTOB
pa3MeIalTcsl Ha cYeTa B 0aHKaX W SIBJISIIOTCS MCTOYHUKOM CCYAHBIX (POHIIOB IS
BbIJIAYM KPEAWTA. B3aUMOCBSI3b KpeauTa ¢ (PMHAHCAMH TPOSBISAECTCS TaKKe U B
TOM, YTO W KPEAUT, U (PUHAHCHI HE BBIXOMST 3a MPEACIbl JACHEKHBIX OTHOIICHUN.
Bmecte ¢ Tem, xapaktep (yHKIIMOHUPOBAHHS 3TUX KaTeropuil pasznuueH. Tak,
KPEJIUT BBIJAETCS HA OCHOBE IUIATHOCTU W BO3BPATHOCTH, a (PMHAHCHI B OCHOBHOM
— HeT. [lmaTHOCTh 3a MCMOJIB30BaHKE BPEMEHHO CBOOOJHBIX JEHEXKHBIX CPEJICTB
IOpUJIMYECKUX U (PUBMYECKUX JIMII, HAXOSIIMXCS Ha cYeTa U JICTO3UTax B OaHKe
obecrieynBaeT OCHOBHOM /10x0/ O0aHka. B To ke Bpemsi ero ¢oopMUpOBaHUE U UC-
MOJIb30BaHUE OMocpeayercs (UHAHCOBBIMU OTHOIICHUSIMU. B03BpaTHOCTH O3Ha-
YaeT JIByXCTOPOHHEE JIBUKEHUE JCHEKHBIX CPEACTB (OT KPeAUTOpa K 3aeMIIUKY U
00patTHO).



