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[TOACHUTEJIbHAS 3AIINCKA

PpiHOYHAsT SKOHOMHMKA IPENCTABISET CUCTEMY (PYHKIIMOHAIbHBIX PBHIHKOB,
OCHOBHBIE U3 KOTOpBIX — NOTPEOUTEIBCKUM, pabodeil Chibl, IBUKUMOCTU U HE-
JIBUKUMOCTH, PBIHKM HHTEIEKTyaJIbHOM COOCTBEHHOCTH U MH(OPMAIIMOHHBIX
yCIIyT, a Takke (PMHAHCOBBIA. YPOBEHb PA3BUTHUS PHIHOUYHON SKOHOMHKH BO MHO-
TOM 3aBHUCUT OT YpOBHS Pa3BUTHUS (PUHAHCOBOrO phiHKa. HayuHoe, 0OBbEKTHBHOE
NOHMMaHHEe (PUHAHCOBOTO DPBIHKA SIBJSETCS YCJIOBHEM OCMBICICHUS PHIHOYHON
skoHOMUKHU. becniepeboitHoe popMupoBanue (GUHAHCOBHIX PECYPCOB, NX HaWQoJiee
ahPeKTHBHOE MHBECTUPOBAHHE W IIeJICHANPABICHHOE MCIIOJIb30BaHHME OOCCIeUn-
BaeTCs C MOMOIIBIO (PMHAHCOBBIX PHIHKOB. 3HAHWE OCHOB ME€XaHU3Ma (DyHKIIMOHHU-
pOBaHUsl (PMHAHCOBBIX PHIHKOB — HEOOXOJMMOE YCJIOBHE MOATNOTOBKM OyAyIIUX
CHEUUAIUCTOB ()MHAHCOBOM M KOMMeEpUecKoil cep. IT0.00yCHOBIECHO TEM, YTO
3HaHHE OCHOB (DMHAHCOBBIX PBHIHKOB MO3BOJIIET OPUEHTHUPOBATHCS B HOBBIX PhbI-
HOYHBIX YCIIOBUSX M J€JIaThb OCO3HAHHBIE BBIBOJIbI, 0€3 4Er0 HEBO3MOKHO JTOOUTH-
Csl YCIIEXOB B CBOEH MpodeccnoHanbHON AeITebHOCTH.,

HuctuninHa «DUHAHCOBBIE PHIHKIY CTABUT mepe]; coO0H 1eib — 1aTh 0y-
OyUIUM  clienuaiucTaM (MHAHCOBO-KPEAUTHOM | ‘¢peppl HAAECKHBIM TEOPETHKO-
METOJI0JIOTUYECKUI MHCTPYMEHTApU B TaKHX, 00J7acTaX (UHAHCOBBIX PBIHKOB,
KaK: PbIHOK LIEHHBIX OyMar, pbIHOK CCYJHBIX KallUTajOB, BAJIIOTHBIM PHIHOK, pbI-
HOK JIparoleHHbIX METaJUI0B, (POHIOBBIA PHIHOK, PHIHOK MHBECTHUIIMH U Jp.

OCHOBHBIMU 337ja4aMy JUCHUIUTMHBL «DUHAHCOBBIE PHIHKI SBIISIOTCA:

— U3y4€HUE OCHOBHBIX TOJ0XKEHNH Teoprun (PMHAHCOBBIX PHIHKOB;

— aHajuu3 BaXHeWIMx npobiemM (UHAHCOBBIX PBHIHKOB PecnyOnmuku bena-
pPYChb U IPYTUX CTPaH;

— W3YYEHUE OCHOBHBIX 3TAIllOB CTAHOBJICHUS U Pa3BUTHs ((MHAHCOBOTO PhIH-
Ka;

— U3y4YeHue 3apyO0eKHOTO OIbITa B 00JaCTH (PMHAHCOBOTO PHIHKA;

— U3y4YEHHUE BOIPOCOB, CBS3aHHBIX C OpTaHu3annen ((MHAHCOBBIX PHIHKOB,

— U3y4YEHUE COBPEMEHHON METOAMUECKON 0a3bl (PUHAHCOBOTO PHIHKA,

— M3y4YeHHUe CTPYKTYphl (PUHAHCOBOT'O PBIHKA;

—H3yJeHue 0COOEHHOCTENW COBPEMEHHOTO (PMHAHCOBOTO PhIHKA.

B pegynpTaTe U3yueHus AUCUUIUIMHBI CTYACHT 3HATh!

— ()MHAHCOBYIO CUCTEMY I'OCY1apCTBa;

— (PMHAHCOBYIO TIOJUTHKY;

— rOCYJJapCTBEHHBIN KPEIUT;

— METObl OpraHU3aINH YIpaBiIeHUs! (GUHAHCOBBIM PHIHKOM;

— 3aKOHBI U HOPMATHBHBIE JOKYMEHTHI M0 OpraHu3alun (PUHAHCOBOTO PHIH-
Ka;

— npoOJeMbl (PUHAHCOBOTO PHIHKA U MYTH UX PEIICHHUS.

YMETh:

— UCHOJIB30BaTh HOPMATUBHO MPaBOBYIO 0a3y peryaupoBaHus (PUHAHCOBOTO
PBIHKA;



— MOJIB30BATHCS CIEUUATBHON JTUTEPATYpO OTEUECTBEHHBIX U 3apyOEKHbBIX
aBTOPOB 10 BOMpocaM (PUHAHCOBOTO PhIHKA;

— T0JIb30BaThCSl IPUEMaMU COCTABIICHUS IOTOBOPA MO OMPKEBBIM CIEIKAM;

— IPOTHO3UPOBATH COCTOSIHUS (PUHAHCOBBIX PHIHKOB;

— aHANIM3UPOBATh CUTYAIMI0O HAa (DMHAHCOBBIX PHIHKAX M MpeJiaraTh MyTH
pemIeHus MPOOJIEMHBIX BOTIPOCOB, CBSA3AHHBIX C MX (DYHKIITMOHUPOBAHUEM;

— WCIIOJIH30BaTh TEOPETUUECKUE U MPAKTHUECKHUE 3HaHUS B cpepe PyHKIHO-
HUPOBaHUS (PMHAHCOBOTO PHIHKA;

— TOJI30BAaThCA METOJaMU U MprueMaMu (MHAHCOBBIX PacyeTOB B Q01acTH
(bMHAHCOBOTO PHIHKA.

UMETh:

— OMBIT B 00JIACTH OpPTaHM3aIlUN ACATEIHPHOCTH (DMHAHCOBOI'O PHIHKA, 0a3u-
PYIOIIHMICS Ha PEIICHHH KOHKPETHBIX 3a/1ad M PACCMOTPEHUH KOHKPETHBIX CHUTYa-
1007078

W3y4yenne maHHON AUCIUIUIMHBI MPEIIOIaracT HAJHIHE Y CTYJICHTOB TIy-
OOKHMX 3HAHWH MO TaKMM CMEKHBIM dKOHOMUYCCKUM JUCIUITIMHAM, KakK: «PBIHOK
IEHHbIX Oymar», «bupxu u OupxkeBoe neno», «Teopusi duHaHCOBY», «I ocynap-
CTBEHHBIE (PMHAHCHIY, «/[eHbru, KpeauT, OaHKmw» U Ap.

JlucruninHa By30BCKOTO KOMIOHEHTa «QDUHAHCOBBIE PHIHKW» H3Yy4aeTCs
crtyneHTamMu 4-5 KypcoB 3a04HOro ¢akynprera. crneruaibaocta 1-25 01 04 «du-
HaHCHI M Kpenut». OO1mee komuecTBo 9acoB.—+130; ayauTopHOEe KOJWYECTBO Ya-
coB — 12, u3 nux: nexkuuu — 10, npaktudeckue 3ansatust — 2. dopma oT4eTHOCTH —
3auer.



COJAEP’)KAHUE YYEBHOI'O MATEPHNAIJIA
TEMA 1 ®MTHAHCOBBII PHIHOK

DKOHOMHYECKOE CO/iepKaHue M pojib (puHaHcoBoro poiHKa. DyHKUIMU Qu-
HaHCOBOTO phiHKa. DakTopsl pa3zButus (puHaHcoBoro peiHKa. CucreMa SKOHOMHU-
YECKOTo cojiepkanus (prHAHCOBOTO phIHKA. MupoBoi (hMHAHCOBBIN PHIHOK.. Pa3-
BUTBIC U pa3BUBaroUrecs GuHaHCOBbIE PhIHKUA. CTpyKTypa (DPUHAHCOBOTO pPbIHKA!
CyOBEKTHI, OOBEKTHI, YCIOBUS M XapakTep (yHKmuoHupoBaHUsA.. CerMeHThl (hu-
HAaHCOBOI'O pblHKA. BamtoTHbll pbIHOK. KpenuTHbI phIHOK. DOHIOBBIN PBIHOK.
CrpaxoBoii peiHOK. PecypcHas 6a3a ¢uHaHCOBOTO phIHKA. PECYpChl MHOCTpaHHBIX
(uHaHCOBBIX PBIHKOB. PhIHOK (uHaHCOBBIX ycnyr. IlocpeAHUKH (UHAHCOBOTO
pbIHKa. ["'ocynapcTBeHHOE peryinpoBaHrue ((MHAHCOBOTQ PHIHKA.

®unHaHcoBbId peIHOK PecnyOnuku benapych. OCOOEHHOCTH W MPOOIJIEMbI
COBpEMEHHOro (QuHaHcOBOro peiHKa PecnyOnuku benmapych. 3akoHopaTenbHOE
obOecneuenre (pUHaHCOBOTO phIHKA PecnyOnuku benapycs.

TEMA 2 PBIHOK CCYAHBIX KAIIMTAJIOB

[lonsiTie M CyIIHOCTh PBIHKA CCYIOHBIX KamuTanoB. Ha3zHaueHue pbIHKA
cCynHbIX KanutanoB. KpeauT kak ¢opma ABuxkeHUs: ccyaHoro kamurtana. CTpyk-
Typa PbIHKa CCYJHOTO KaIruTasa: JICHeKHBIN PHIHOK, PHIHOK KamuTaioB, (HOHI0-
BbII PBIHOK, UTIOTEUHBIN PRIHOK. MICTOUuHMKHN ccyaHOoro Kanutaina. OyHKIUKU CCY/I-
HOTO KanuTana. YYaCTHHKH PhIHKA CCYTHOTO KaluTaja: IMepBUYHBIC WHBECTOPHI,
CHEIUATN3UPOBAHHBIC TOCPEIHUKH, 3aeMIMUKA. HMHppacTpykTypa KpeIuTHOTO
peiHKa. [lenTpanbHbie W KOMMepUueckue OaHku. Creruann3npoBaHHbIC KPEIUTHO-
(bMHAHCOBBIE MHCTUTYTHI. J[CHE)KHBIH PHIHOK M PHIHOK KamHUTaIOB. THCTPYMEHTHI
JICHEKHOTO PHIHKA W phIHKA KanmuTanoB. CIENKH CIEeKYJISTUBHOTO XapaKTepa Ha
JIEHEKHOM phIHKE. OCHOBHBIC BUJIBI JCHE)KHBIX PHIHKOB: TUCKOHTHBIE PHIHKH, PhI-
HOK MeXK6aHKkoBckux kpenutoB (MBK), pblHOK €BpOBaNIOT, PHIHOK JEMO3UTHBIX
cepTU(hUKATOB.

MupoBoii, MeXIyHAPOIHBIA W HAIIMOHAIBHBIC PHIHKH CCYIHBIX KaIUTAJIOB,
UX OTJINYMS U CBsI3b. CTPYKTYpa COBPEMEHHOTO MEXKIYHAPOIHOTO PhIHKA CCYTHBIX
KaluTaaoB. MecTo MeXTyHapOAHOTO PhIHKA CCYAHBIX KallMTAJIOB B MHUPOBOM Ka-
MUTATMCTUIECKOM X03sicTBe. KOHTpOJIb Hal MEXTyHAPOIHBIM PHIHKOM CCYIHBIX
karmuTtanoB. KpeauTHsiit peiHOK PecnyOnuku bemapych: cocTosiHue M IEPCIIEKTH-
BBl Pa3BUTHA. 3aKOHOJATEIHLHOE OOECIeYeHUEe KPEAUTHOTO phiHKa PecmyOmmku
benapyce.

TEMA 3 BAJIKOTHBIM PEIHOK



MupoBas BalrOTHas CHCTEMA: HAlUHMOHAJIbHAS, MHUPOBAas, PETHOHAJIbHAS.
DBOJIIOLAS MUPOBOM BAJIFOTHOM CHUCTEMBI: CUCTEMA 30J0TOTO CTAaHAAPTa, 30JI0TO-
JIeBU3HAs, OPETTOH-BYJACKas, siMalicKas. XapaKTEepPUCTHUKa 3JIEMEHTOB BaIOTHOM
cucremsl. [londatue BamtoTel. Buasl BamtoT. [loHsTHE BamrOTHOTO Kypca. Buasl Ba-
JIOTHBIX KypcoB. Pexxnmbl BamoTHBIX KypcoB. KoTtmpoBka BamroTbl. PUKCHUHT.
@aKTOpBI, BIUAIOIINE HA YPOBEHb U JWHAMUKY BAJIKOTHOTO Kypca. MeToasl mmpo-
THO3MPOBAHUS BaJIOTHOTO Kypca. DBOJIONUS BaJIIOTHOTO Kypca OeIopyccKoro
pyOnsi. TloHsTHE BaMOTHOTO PBIHKA: C (DYHKIIMOHAIBHOW M MHCTUTYIIMOHAIBHOU
TOYeK 3peHus1. OyHKINHU BAIFOTHOTO PbIHKA. MeXIyHapOAHbBIN BATIOTHBIN PHIHOK.
MexnyHapo/iHble BaJIIOTHBIE OTHOLICHUSA. MexayHapoaHbeld Kpeaurt.. [ ocynap-
CTBEHHBIN J10/r. BajgtoTHbIE onepaiuu: KacCoBble CIAEIKU, CPOUHbIE cleiaKu (dop-
BapAHbIE CHEJIKH, (PbIOYEPCHBIE CHIENKH, OMIMOHBI, CBOIM-CAEIKN). MEKIyHapoa-
HBIE PACYETBHI.

BamrotHas nonmrtrka, ee Bupl. POpMbl 1 HHCTPYMEHTHI BAMFOTHOMN MOJIUTH-
ku. BamotHoe perynupoBanHue. OCHOBHbIE (POPMBI BAJTIOTHOIO PETYIUPOBAHUS.
BanroTHbIM KOHTPOJIb. BamoTHRIE OrpaHUYEHNS.

EBponeiickas BanmtoTHasi cucreMa. OCHOBBI BalllOTHOM® MHTETPALIMU CTPaH
3anagHou EBponbl. @opmupoBaHue U pa3sBUTHE EBPONEUCKON BaIFOTHOW CHUCTE-
Mbl. Co3nanue EBponelickoro BaIIOTHOTO coro3a. EBpoenuHas eBpomeiickas Ba-
morta. [IpeumymiecTBa enuuoi BanmoTel. yHKIMYU MHCTUTYTOB EBpocoro3a B cde-
p€ peryupoBaHus BAIFOTHBIX OTHOLLICHU M.

XapakTepucTuka BaIOTHOM cuctembl Pecriyonuku benapyck. CtpykTypa
BaIOTHOM cucTtembl PecriyOnuku benapycs. Mexanusm BallOTHOTO peryiupoBa-
HUs. XapaKTepUCTHKA AJIEMEHTOB. MEXaHMW3Ma BAIOTHOTO peryiaupoBaHus Pec-
nyonuku bemapyce. [IpaBoBOM M MHCTUTYIIMOHAJIBHBIA MEXAHHU3M PETYJINPOBAHUS
JESITEIbHOCTH HAlMOHAJIBHBIX OPTraHOB YIPABJIICHUSA BaTIOTHBIMA OTHOIIECHUSMU.
HMHcTUTylIMOHANIBHAST CTPYKTYpa. BAIIOTHOrO pblHKa PecnyOnuku benapyce. bup-
YKE€BOM BAJTIOTHBIA PHIHOK ‘pecityOnuku. BamoTHoe perynupoBanue B PecyOnuke
benapycs. [Topsinok mpoBeieHUsT BaTIOTHBIX ONepanuii, GOpMUPOBAHHE BATFOTHBIX
(GboHI0B, BAIOTHBIA KOHTPOJIb. PesxuMbl BamoTHOTO Kypca B benapycu B nmepuoj
HE3aBUCUMOCTH. “TeXHOJOTUU OUpP>KEBOM TOPIOBIM WHOCTPAHHBIMU BaJIOTAMHU.
CocTosiHuE W MEPCNEeKTUBBI Pa3BUTHS BAIIOTHOrO pbiHKa PecrmyOnuku benapyce.
3akoHO/laTeapHOE 0OecniedeHre BaTtOTHOTO pbiHKa PeciyOiuku benapych.

TEMA 4 CTPAXOBOM PBIHOK

DKOHOMHUYECKAs CYIHOCTh U (PYHKIIMU CcTpaxoBaHus. OUHAHCHI CTpaxoBa-
Hus. Kmaccudukanus ctpaxoBanus. @opmel crpaxoBanust. OTpaciu CTpaxoBaHUS.
OcHOBHbIE TIPU3HAKU U CBOMCTBa cTpaxoBaHus. [loHsITHE U CTpyKTypa CTpaxoBo-
ro peiaka. OcHOBa (HOPMUPOBAHUS W PA3BUTHS CTPAXxOBOro phiHKA. OCHOBHBIC
YYaCTHUKHU CTPAXOBBIX OTHOILICHUM: CTPAXOBATEIMU, CTPAXOBILIUKHU, CTPAXOBBIE I10-
cpenauku. CtpaxoBoit Opokep. [IpuHIMIBI HYHKIIMOHUPOBAHUS CTPAXOBOTO PHIH-
ka. CTpaxoBble yclnyru. PernoHabHBIN, HAIMOHAIBHBIA, MEXKIYHAPOIHBIA CTpa-
XOBbI€ pbIHKM. Ham3op rocyaapcTBa 3a CTpaxoOBOW AEATENBbHOCTBIO. CTpaxoBOWM



¢onn. OcHoBHBIE (POpPMBI CTPaxoBOro (OHIA: LIEHTPAIU30BAHHBINA, (POHA camo-
CTpaxOBaHMsl, JACLEHTPAIN30BAaHHbIN, CTpaxoBoi (oHJ cTpaxoBuiuka. OpraHusa-
IUOHHBbIE (POPMBI CTPaxoOBbIX KOMHAaHWM. OOLIECTBO B3aMMHOIO CTPAaXOBAaHUS.
Heo6xonumocTh cTpaxoBaHusi (GUHAHCOBBIX PUCKOB.

CocTostHME U NEPCIEKTUBBI Pa3BUTHUS CTPAXOBOro pblHKa PecnyOnuku be-
napych. [IpoGnemsl pa3BuTus crpaxoBanus B Pecniyomnuke benapyce.

['ocynapcTBeHHass cTpaxoBasi KOMIAHUS. AKIIMOHEPHOE CTpaxoBoe oOie-
CTBO.

TEMA 5 ®OHJIOBBII PEIHOK

[Tonsitue hoHAOBOrO phIHKA. Y4YacTHUKUA (POHI0BOrO pbiHKA. MH(ppacTpyk-
Typa (OHAOBOTO pbIHKA. bupkeBoil U BHEOUpx EBOM (POHIOBBIA PBIHOK. Perymnu-
poBaHue (PoHIOBOro pbIHKA. MeEXIyHapOaHbIM (OHAOBBIN PHIHOK. [loHATHE M
Ha3HaueHue poHmoBoM Oupxu. [lpusnaku knaccuueckoil GpoHgoBoit Oupxu. 3aaa-
yu U QyHKUMH GHOHAOBON OUPKHU. DBOJIOIUS OUPKEBOW TOPIOBIU. YUACTHUKU
OuprkeBbIX TOproB. OpraHsl ynpasieHus GpoHaoBoM Oupskeil. BueOupxkeBbie (poH-
noBble pbIHKU. [loHsTHE U BUIBI OUpkeBbIX clenok: [loHsATHe U OCHOBHBIE BU/IBI
IIPOU3BOJIHBIX MHCTPYMEHTOB. @OpBapAHble KOHTPAKTBI. DbIOYEPCHBIE KOHTPAK-
Thl. OnuuoHHbIe KOHTpPakThl. CBoMbl. DOHIOBEIN PHIHOK PecmyOnuku benapyce:
COCTOSSHUE M TEPCHEKTUBbI Pa3BUTHs. 3aKOHOJATeNbHas 0Oa3a peryaupoBaHUs
¢donnoBoro peiHka Pecryonuku benapyce.

TEMA 6 PbIHOK 30JIOTA WU IPAT'OLUEHHbBIX METAJUJIOB

MupoBo#i peiHOK 30J10Ta. COBpeMEHHasI pOJib U CTPYKTYpa MUPOBOTO PbIHKA
3010Ta. Cxema PyHKIIMOHUPOBAHUS MUPOBOTO phIHKA 30710Ta. CTpyKTypa crpoca
U MPEAJIOKEHUS] HA MUPOBOM DPbIHKE 30710Ta. OCHOBHBIE LEIM HAKOIUJIEHUS U HC-
[0JIb30BaHUS 30JI0TOBAIIOTHBIX pe3epBOB. MHpOBbIE HAKOIIIEHUS 30J0Ta. OObe-
MBI 30JI0Ta KPYHHEHIIMX MUPOBBIX JepxaTeneid. MexXayHapoaHble MPUHLIMIIBI Op-
raHu3aluy phIHKa JparoleHHbIX METauioB. [lyTH M MCTOYHMKU MOMOJHEHHUS 30-
JOTOBaNMOTHBIX pe3epBoB Pecnyonuku benapycs. IlepcniexktuBbl pazsutus B Pec-
nyosmke benapych pbiHKa 3070Ta. MUPOBO# PBIHOK AparolieHHbIX KamHen. Poib
HamwonanpHoro 6anka Pecrny6nuku bemapych B dopmupoBanuu (oHmaa aparo-
HEHHBIX KaMHel. Onepanuyu KOMMEPUYECKHX OaHKOB Ha PBIHKE APArOIEHHBIX Me-
Ta/ioB. YciioBus (OpMUPOBAaHMS PHIHKA JIparolleHHbIX KamHel. BamotHas Oup-
xa. [IpaBuia nmpoBeAeHNs BAIIOTHBIX omnepauuii Ha Oupxe. [lepcrnekTuBbI pa3Bu-
THUS IparoleHHbIX KamHell B PecyOnuke benapych. 3akoHomarensHoe obecriede-
HUE pBbIHKA JAparoieHHbIx MmeTawioB Pecrnyonuku benapycek. 3akon PecryOnuku
benapych «O IparoueHHbIX METajulax M APAaroleHHbIX KaMHAX». ['ocympapcTBeH-
HOE€ PEryJIMpoBaHUE U KOHTPOJIb B cepe AeATEIbHOCTH C APAaroleHHbIMA MeTa-
JaMU U JAParoleHHbIMA KaMHSIMHU. [ OCynapCTBEHHBIN (HOHJ IparoieHHbIX MeTa-
JIOB U JIparolieHHbIX kamHed PecnyOnmku benapych u uctounuku ero hopMupo-
BaHMUS.
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1 DUHAHCOBBIH PHIHOK 2 Kommnsrorepnas [1; 4; 5; 6; 8;
npesenTanus Nel | 20]
11 DKOHOMHUYECKOE CoZIepKaHue, Posib U (GaKTOPbI
pa3BuTHs (PUHAHCOBOTO PHIHKA
1.2 CtpykTypa (prHAHCOBOTO pHIHKA
1.3 CerMeHTHI (PMHAHCOBOTO PHIHKA
14 ['ocynapcTBeHHOE peryaupoBaHue (PUHAHCOBOTO
pBIHKA.
2 PBIHOK CCYIHBIX KANIUTAJIOB - Kowmmerorepras [2;3;4;6;8;9;
npe3enranusa Ne2 | 12; 13; 15; 17;
34-57]
2.1 [ToHsiTHE W CYIIHOCTH PHIHKA CCYTHBIX KaNnuTa-
JIOB
2.2 CTpyKTypa phIHKA CCYTHBIX KalUTAJIOB
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2.7 MecTo MeX1yHapOIHOLO pPBIHKA CCYHBIX KaIlu-

TaJIOB B MUPOBOM KAITUTAIIUCTUYICCKOM XO03sTH-
CTBC




2.8

Kpenutheiit ppraok Pecriyonmku benapych: co-
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3.8 MexaHapOoIHbIE PACUETHI
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