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BJIMAHUE MUPOBOI'O PUHAHCOBOI'O KPU3UCA
HA 9KOHOMMUKY PECIIYBJIUKHA BEJIAPYChH

Mup0oBoii (PMHAHCOBBIN KPUSUC Pa3IMIHBIM/O0PazoM HOBIMIY Ha HalMOHAIbHAIC\9KOHOMUAKH

MHOTHX CTpaH. JTO 3aBHCENO0 OT TaKUX (aKTOPOB, KaK yPOBEHb PA3BUTHsI SKOHOMHUKH, pa3Mep IKOHO-
MUKH, CTETIEHb €€ OTKPBITOCTH, a TaKXKe ee creludruiyeckue XapakTepucTUKu. Paznnyarorcs U Mepsl,
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MPEINPUHATHIE TOCYIaPCTBAMH T10 TIOAIEP’KAHUIO CBOMX IKOHOMHUK M MUHUMH3AINN dTHX KPUZUCHBIX
nposiBiicHHu. B Hambonee pa3BUTHIX cTpaHax, Takux kak CIIA, BenmukoOpuranus, I'epmanus, @pan-
1Usl, CTa0MIN3allMOHHBIC MEphl OBUIM HamnpaBiieHbl Ha cepy (PUHAHCOBOTO phIHKA (YpE3BBHIYAMHOC
(uHaHCHpOBaHUE B (popMe KpeaUTOB, B (hopMe MPEAOCTABICHUS TOCYJAPCTBEHHBIX TapaHTUH IO UX
00s13aTeIBCTBAM U ZIP.).

Kpwusuc He obomren cropoHoit u Pecy6nmky bemapych. YuuTeiBas HEpa3BUTOCTh (DOHIOBBIX U
(hMHAHCOBBIX PHIHKOB B CTPaHE U UX CIa0yl0 WHTETPUPOBAHHOCTh B MUPOBYIO (DMHAHCOBYIO CUCTEMY,
BIIMSIHME MHUPOBOTO (PMHAHCOBOTO KPH3MCAa Ha OENOPYCCKYI0 SKOHOMHKY MPOSBUIOCH C HEKOTOPBIM
BPEMEHHBIM OTcTaBaHHeM. CTOUT OTMETUTH, YTO BO3ACHCTBHE MPOUCXOIUT Yepe3 ABa OCHOBHBIX Ka-
HaJla: CHW)KEHHE 00BhEMOB (TEMIIOB POCTa) MPOU3BOJCTBA B CTpaHaX-NApTHEPax W, KaK CIEACTBUE,
YMEHBIIIEHUE CITPOCca Ha OTACIbHBIC TO3HUIUU OEIOPYCCKOro AKCIopTa (IPexae BCero HeTenpoayK-
ThI, YepHBbIE METAIIbl, KAIWHHBIE yNOOpEeHHS, MAIIMHOCTPOUTENBHYIO MPOAYKIHIO); OrpaHUYEHUE
BO3MOKHOCTEH TPUBJICUCHUS WHOCTPAHHOTO KaluTajla, KaK B BUJIC BHEUTHETO 3aMMCTBOBAHHMS, TaK H
npsiIMBIX WHBecTHIMH [1]. HelHEIIHUE TPyIHOCTH CBSI3aHBI C e(UIIUTOM OFOJDKETa, HepeallbHbIM 00-
MEHHBIM KypcOM 0ellopyccKoro pyoiisi M1 OTCYTCTBHEM PEabHBIX NCTOYHUKOB (PMHAHCHUPOBAHUS JKH-
JBSL ¥ APYTHX MPOTpaMM. B CBS3M ¢ 3TUM HEKOTOpPBIE MPOTHO3HBIE TIOKA3aTENN PA3BUTHS SKOHOMHKH B
2014 r. Taxke HE JIMIICHBI MPOOJIeM B TpoIlecce UX BhIMONHEeHUs (Tabmuna 1). OcobeHHOCTIMH, OC-
JIOKHUBIIMMH CUTYalHio B benapycu, BRICTYIHIIN: JIUTENBHO CYIIECTBOBABIINAN NeQUITUT TEKYIIEro
cYeTa TUIaTeKHOTO OanaHca CTpaHbl; HEIOCTATOUYHBIE 00HEMBI MPUTOKA B CTPAHy MPSMBIX HHOCTpPaH-
HBIX WHBECTUIIMI;, OTPAHUYCHHOCTH 30JIOTOBATIOTHBIX PE3EPBOB; OTHOCUTEIIEHO BHICOKHE WH(IIAIN-
oHHbIe (Tabnuua 2) u aesanbBaunonHbie (37 % B 2014 roay) oxunanus. VizMeHeHue ypoBHST HHGIIS-
AW TIpeIcTaBieHo B Tabmure 2 [3].

Tabyuua 1 — BeinonHeHne BaKHEHINX MapaMeTpOB ITPOTrHO3a COLMAILHO-9KOHOMUYECKOTO PAa3BUTHUS
Pecny6mnuku Benapyces [2, ¢. 5, 7]

B mporieHTax K COOTBETCTBYOIIEMY TIEPHOIY IPEABIAYIETO To1a

INoka3zarenu B COITOCTABUMBIX IIEHAX
o mporHo3y Ha 2014 | ¢dakruueckn 2014 cupaBoyHo 2013

Banosoii BAyTpenHuil npoayxT (BBIID) 103,3 101,6 101
ITpoaykius TpOMBIIIIEHHOCTH 107 101,9 95,1
PentabensHOCTH NpOJaXX B OpraHu3a- 9.9.5 8.2 77
[USX TPOMBIIIICHHOCTH
IIpoaykuus ceabCKOro X03siicTBa 105 103,1 95,8
PenrabensHOCTE peaJli30BaHHOI 1po- 775 72 6.7
JYKIHH B CEINBCKOM XO3sIHCTBE
PearnbHble pacronaraeMble JEHEKHbIE 103 100.1 116.3

J0X0Obl HACCIICHUA

Ta6muma 2 — Yposenb nnpsaiuu B Pecniyonmke bemapycs B 2010-2014 rr., B %

Tonpl
2010 2011 2012 2013 2014
VpoBens uHpIALIM 9,9 108,7 21,8 16,5 16,2

Campblif BEICOKHH ypoBeHb HH(IIMHU npumesncs Ha 2011 rox, cBsI3aHO 3TO C MOBBILICHUEM 3apa-
OOTHOM TIIaThI B CTpaHe IS HOCTIKeHus cpeaHei 3apmarel B 500 nommapo CHIA B mecarn 6e3 ymyd-
IIEHHs Ka4eCTBEHHBIX [1apaMeTPOB OeIOpycCKOM IKOHOMUKHU. CIIeICTBUEM 3TOTO CTaJI0 CTPEMHUTENIBHOE
UCTOILIEHNE 30JI0TOBATIOTHBIX pe3epBOB cTpaHbl: Ha 1 Mupa. nomtapoB CILIA umu 20 % Tonbko 3a sH-
Baps—(eBpais 2011 1. [4]. 3a 2011 rox motpedutenbckue LUeHsl yBeanumwinch Ha 108,7 %. Jto npu-
Meprao Ha 100 % Oombire, 9eM OBLIO MPETYCMOTPEHO MPOTHO30M COITHAIEHO-DKOHOMHYECKOTO pa3BU-
THS, COTVIACHO KOTOPOMY HHMIIALMS HE JODKHA ObLia IpeBhICUTh 7,5-8,5 % [4].

®UHAHCOBBIM KPU3HC HACEJIEHUEM OLIYIIAETCA B MEPBYIO OUEpEb depe3 KapTUHY pocTa IIEH.
ITo Temmnam pocra 1ieH benapycs B 2014 roay npoxorwkana muauposats B CHI'. Tlo Temnam unHdIIs-
1MW HaIlla CTpaHa olepeansia mapTHepoB Mo TaMoXeHHOMY COIO3y B cpemHeM B 2,5-3,5 paza. Hau-
Oonpmmii poct Hen npumencs B 2014 roxy Ha nogakuusHyto npogykuuio. [lo uroram 2014 roga un-
(hnsust cocraBuna 16,2 % [4]. B 2014 roxy oOmimii 00beM JIEHEXKHBIX JTOXOI0B HACEIICHUS COCTABUI
522,1 tpmH. py6., B pacdere Ha AyITy HaceneHus — 4592 Tric. py0. B MecsIl. B o0miemM oObeMe TeHEeKHBIX
JIOXOJIOB OIUTaTa Tpyaa 3aHumaeT 63,8 %, JOXOoAbl OT MPEANPUHUMATEIIECKON W WHOM NESTeTLHOCTH,
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npuHocsimed mpoxoxn, — 10,4 %, tpaHcdepThl HaceleHHIO (TICHCUH, MOCOOHS, CTUICHAWN U APYTHE
TpanchepTs! HaceneHuto) — 20,9 %, 10X0bI OT COOCTBEHHOCTH M MPOYHEe TOXOALI — 4,9 %. PeanbHble
pacrnonaraeMbie JCHEKHBIC JOXOABI (JICHEXKHBIC OXOJBI 32 BHIYETOM HAJIOrOB, COOPOB U B3HOCOB,
CKOPPEKTUPOBAHHBIC HA MHICKC MOTPEOUTENBCKUX IIEH Ha TOBaphl U yciuyru) B 2014 romy coctaBumn
100,1 % x ypornto 2013 roma. PeanpHbIe pacmonaraeMble MeHEKHBIC JOXOIBI (ICHESKHBIE TOXOIBI 3a
BBIUETOM HAJIOTOB, COOPOB M B3HOCOB, CKOPPEKTUPOBAHHBIE HA HHJEKC TOTPEOMTENHCKUX IIeH Ha TO-
Bapbl U yciuyru) B ssHBape 2015 r. coctaBunu 97,9 % x ypoHio ssHBaps 2014 r. MI3MeHeHne AeHeKHBIX
JIOXOJI0B HACEJIEHUS TIpeIcTaBieHo B Tabmure 3 [S].

B o6mem o0beMe JIeHEKHBIX TOXOJOB oIiaTa Tpyaa 3aHuMaeT 61 %, MOXOIbI OT MPEIITPHHH-
MAaTeJIbCKON M MHOW JEATeNbHOCTH, pUHOCSIIeH nmoxon, — 8,8 %, TpancdepTsl HaceneHHuo (TICHCHH,
MOCOOWSI, CTUTICHTUY U JIpyTrHe TpanchepThl HaceneHuro) — 24,4 %, OX0MIbl OT COOCTBEHHOCTH U TIPO-
qne 10xonsl — 5,8 %.

Tabmuua 3 — Jlenexnsle noxoxasl HaceneHus Pecriy6nnku benapycs B 2010-2014 rr.

ITokazarenu 2010 2011 2012 2013 2014
JleHe)kHBIE TOXOABI HACEIEHUS, MIIPJ. PYO. 108467,7 | 165713,9 | 321570,8 | 442285,8 | 522088,3

CHCXKHBIC 1O0XOAhbI B paCycTC HA 11y HaceJic-

A JIOXOJEL B p Aynty 9524 1457,7 | 28314 | 38936 | 45920
HUSsL, ThIC. pyO. B MecsI]

PeaJ'II)HI)Ie pacnonaraeMme JCHEXKHBIC JOXOAbI
HaCeJICHHuA, B HpOI_ICHTaX K HpC,I[BI,I[yH.[eMy FO,Z[y

114,8 98,9 121,5 116,3 100,1

AHTHUKpU3UCHbBIE MEpONpUsATHUs, NpoBoauMble B PecnyOmuke benmapych, B 1eiaoMm coctosT u3
CIIEAYIOMINX YeThIpeX OJIOKOB: MEPBOOYEPEAHBIC MEPHI MO JIHOEpaTU3aliK YCIOBHH SKOHOMUYECKOM
JeSITeIbHOCTH; aHTUKPU3UCHBIE MEpbl B 00JaCTH MOHETApHOH M (UCKaIbHON MOJUTHUKH; MEPHI TIO0
MOZIEPIKKE BAIOOOpa3yIONIUX MPEANPUATHIA; COBMECTHBIN TUTaH AeWcTBHM ¢ Poccmiickoit deaepanu-
el 0 MUHMMH3aLUK TOCIeICTBUI (PMHAHCOBOTO KpH3nca. VX peanm3anus ocymecTBIsSeTCs 1O Clie-
JOYIOUIMM OCHOBHBIM HAalpaBJICHUSM: NPHUBIICYCHUE ONOIHUTENHFHOIO BHELIHETO (PMHAHCHPOBAHMUS,
CTa0MIIM3aIMsI CUTyallul B 0AHKOBCKOM CEKTOPE M Ha BaJIIOTHOM PBIHKE, MTOAJEP)KKA PEaIbHOTO CEK-
Topa U-BaI000PazyoIuX NPEAIPUSTHH, CTUMYIMPOBAHIE SKCIIOPTA i OrpaHIMEeHHEe HMHOPTA, CO3/a-
HUE JOTIONHNTEIBHOTO BHYTPEHHETO MOTPEONUTENBCKOI0 M MHBECTULMOHHOTO CIIpOCa Ha OTEYECTBEH-
HYIO MPOIYKIMIO, CEIEKTUBHAS MOANEP)KKA YSI3BUMBIX KaTeropuil HaceyneHus u 1p. bomismioe 3Haue-
HHE Ul CTa0MIIM3allMi MaKpO3KOHOMHUYECKOH cuTyauuu B PecnyOiuke benapycs umeer coTpynHu-
YECTBO C MEXyHapOJHBIMU (DHHAHCOBBIMH OpPTaHU3AIHMAMH.

B 10 ke Bpems cylecTByeT psia pakTOpOB, KOTOPBIE CAECPKUBAIOT BBIXOJ OEIOPYCCKON SKOHO-
MHUKH M3 Kpuszuca. Tak, oKuBJIeHHE OelOpyCCKOW SKOHOMMKHM, YYHUTBHIBAas OIPAaHUYEHHYIO E€MKOCTh
BHYTPEHHETO PBIHKA, NPSIMO 3aBUCUT OT W3MEHEHUS TPACKTOPUM Pa3BUTUS MHPOBOH IKOHOMUKH,
MIPEKIE BCETO TE€X CTPaH, KOTOPBIE B MOCIEAHHUE OBl ABISUINCh OCHOBHBIMH TOPTOBBIMH MapTHEPAMHU
(Poccutiickas ®enepanus, crpansl EC, oraensHble crpansl CHIY). Cutyanus nnsa benapycu ycyryomns-
€TCsl HE TOJIBKO CXKaTHEM BHELIHMX PHIHKOB COBITA, HO U NPOAOJDKEHUEM YBEIMYEHUS LIEH Ha ras, Ko-
I1a HA MUPOBOM PBIHKE UMEET MECTO TEHJEHIIUA UX CYIIECTBEHHOI0 COKpallleHus. B pesynbTare pas-
PBIB CTOMMOCTH POCCHUICKOTrO0 ra3a ajis bemapycu u Ha MUPOBBIX PBIHKAX CYIIIECTBEHHO COKPATHIICA.
UpesmepHOoe yBEIHUCHHUE CKIAJCKUX 3allacOB OTAEIbHBIX BUIOB IPOJYKIUHU B YCIOBUIX COKpAILCHUS
CIpoca Ha BHEIIHUX PhIHKAX TaKKe SBUJIOCH CIEPKUBAOLIUM (PaKTOPOM OXKHUBJIEHUS IPOU3BOJICTBA.

Taxum 00pa3om, yUuThIBasi MaCIITAOHOCTh M 3aTSHKHOM XapakTep MUPOBOTO (PMHAHCOBOTO KPH-
3uca, 11 0eopyCCKOM 3KOHOMHUKHN HEOOXOIUMbI 00Jiee CyILIeCTBEHHbIE KOPPEKTUPOBKU SKOHOMHUYE-
CKOH MONMTHKH. B 9acTHOCTH, HEOOXOAMMO OTKa3aThCs OT IMPOJIODKCHHS (DMHAHCHPOBAHHS Mac-
MTA0HBIX U HU3KOA(P(HEKTUBHBIX FOCYJAPCTBEHHBIX MPOTPaMM, a TaKKe CTPOHUTEILCTBA OOBEKTOB HE
NepBOOYEpEeTHON BaXKHOCTH. HeoOXoauMBI CylIeCTBEHHOE COKpAILlEHHE W pallMOHAIH3alus PacXoao0B
roCyJapCTBEHHOI'O CEKTOPa 3KOHOMUKH, MOJIEP/KKA U COXpaHEHUE Hanbosee KOHKYPEHTOCIIOCOOHBIX
OPEANPHUITHN U MIPOU3BOJACTB, HEOOXOAUM Pl KOMIUIEKCHBIX OOIIEIKOHOMHUYECKUX MEp MO yIiyulie-
HHUIO COCTOSIHUS TUIATEKHOTO OanaHca, YBEMUYEHHIO 30JI0TOBAJIIOTHBIX PE3EPBOB, HAPAIIUBAHUIO DKC-
MTOPTHOTO MTOTEHITHANA, 00CCTICUCHUIO CTAOMITEHOCTH IICH, TOACPKAHUIO Kypca OeIIopyCcCKoro pyors,
COBEPIIICHCTBOBAHUIO OAHKOBCKOW cHCTeMBbI. KoMIuiekcHas mporpaMma AeHCTBH 00eCTieYnT cTabu-
JM3aLUI0 SKOHOMUYECKOW 00CTaHOBKH, MOBHIIIEHHE 3()(PEKTUBHOCTH M KOHKYPEHTOCIIOCOOHOCTH Ha-
IoHaNBHOH 9koHOMUKH Pecyonuku benapycs [6, c. 84].

B coorBercTBUM ¢ mIaHOBBIMHU mokazaTensiMu Ha 2015 roa, yreepxneHHbiMu IlpesnnentoM
Pecny6nuku Benapyce A. I'. JIykamenko u u3noxeHHbIMU B ykaze Ne 550, noanucannom 1 mexaOpst
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2014 r., remn pocta BBII nomxen coctasuts 100,2—100,7 %, npon3BOAUTENBHOCTD TPYIa BO3PACTU HA
1,5-2 %, peanbHbBIe pacroyiaraeMble JeHEKHbBIE 0X0abl Beipactu Ha 1,1-1,5 % « yposHaio 2014 T. [7].
CoracHo naHHbIM HarmoHaneHOrO crathcTHYecKoro komurera Pecryonuku benapycs, 3a 1 xBapran
2015 r. BaJIOBO HAIIMOHAIBHBINA MPOIYKT COCTABMI 98 % OT ypOBHSI COOTBETCTBYIOIIETO MEPHOAA TIPO-
rtoro roga npu rogosom 3agaanu 100,2—-100,7 %, naaexc motpedbutensekux 1eH — 104,9 % (ae 6omee
112 %), npomsBoaurensHocTh Tpyaa — 100,3 % (101,5-102 %). B saBape—deppaire 2015 r. 3xcmopT
TOBapOB U yCIIyr coctaBui 76,4 % ot oobeMa 3a sHBapb—QheBpaib 2014 1. (mporuo3 96-96,4 %), peaib-
HBIE pacrioyiaraeMbIe IEHeKHbBIE ToX0 bl HacemeHus — 97% (101,1-101,5 %) [8].

[lepcriekTuBBI pa3BUTHSA OENOPYCCKOW APKOHOMHUKH B ONMKAMIIINE TOIBI MO-TIPEKHEMY OyIyT
OTIPeNIeNATHCS ONAarONpUsTHOCTHIO BHEITHEOKOHOMUYECKOH KOHBIOHKTYPBI, TIOCKOJIBKY AJISl TIPOBEIC-
HUS 3PQPEKTHBHBIX CTPYKTYPHBIX W3MEHEHWH W BHEAPEHHS COBPEMEHHBIX TEXHOJOTHH TpeOyercs
BpEMS H CYIIECTBEHHBIE (PMHAHCOBBIE PECYPCHI, KOTOPHIE B YCIOBUSX KPHU3HCA OTPAHUYCHBI.
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