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[TOACHUTEJIBHA A 3AIIMCKA

[Iepexox OT LEHTPaAIU30BaHHOM IIJIAHOBOM YKOHOMUKHU K PBIHOYHOU BbI3bI-
BaeT JIABUHOOOPA3HOE M3MEHEHUE OTHOILIECHUSI COOCTBEHHOCTH, MEHSIET CTPYKTYPY
U MeXaHU3M (QYHKIHOHUPOBAHUS MHOTHX XO3SUCTBYIOIIUX CYOBEKTOB. B pe3yiib-
TaTe CYIIECTBEHHO MEHAIOTCSH (OpMbl (PMHAHCOBBIX CBSI3€d MEXAY Pa3IuYHbIMU
CyObEeKTaMH, BO3HUKAIOT HOBBIC, HE HUCMOJb3yeMbI€ TUIAHOBOW 3KOHOMHUKOM, WH-
CTPYMEHTBI, C KOTOPHIMHU MPUXOJIUTCS UMETH JI€JI0 MPAKTUUECKHA BCEM YYaCTHUKAM
PBIHKA, BKJIFOUYAs ¥ PA3JIMYHbIE TOCY/1ApCTBEHHBIE OPTaHBI.

N3BecTHO, YTO PHIHOK SIBISETCS CJIOKHOM MHOTO(PYHKIIMOHATHHON M KOM-
MJIEKCHOM CTPYKTYpPOM, KOTOpas BKJIFOUAET KaK PHIHOK TOBAPOB U YCIIYT4 TAK W/ PbI-
HOK (pUHAHCOBBIX pecypcoB. OCOOEHHOCTH B3aUMOJCHCTBUS PA3INYHBIX CEKTOPOB
ATUX PHIHKOB OMPEAEISAIOT SKOHOMUYECKHE MEXaHU3Mbl KaKJI0M cTpaHbl. Bo Bcex
CTpaHax 3TU MEXaHU3Mbl UMEIOT C OJTHON CTOPOHBI KPEIUTHBIN XapaKTep, a C Jpy-
rOi CTOPOHBI OTPAKAIOT OTHOUIEHUSI COOCTBEHHOCTHU WJIM COBJ/Iai€HMSI.

CyOBeKThl PHIHOYHBIX OTHOIICHUN MPUHUMAIOT HA CeBs pPazinuHble 00s13a-
TEIbCTBA U ATU 00s3aTENIbCTBA YaCTO MPUHUMAIOT (POPMY LICHHBIX OyMar, 3aKpen-
JISIFOTCSL TIyTEM BBIMYCKa WM OQOpMIICHHS Mepeaadn leHHbIX Oymar. B3aumMubie
00s13aTeNbCTBA U TIOJYYEHHBIE B PE3YJIbTATE MIpaBa rocy1apcTBa, NpeAnpUHUMAaTe-
Jed u pu3ndecKkux Jinil, 0ohOpMIICHHbBIE B BUJIE HEHHbIX Oymar, MOTyT rapaHTUPO-
BaTh yCTOMYMBOCTh SKOHOMHUYECKOM cucTeMbl 001iecTBa. BMecTe ¢ Tem cocTosiHue
PBIHKA IIEHHBIX OyMar MOXKET OTpa)kaTh COCTOSTHUE CaAMOW YKOHOMHMYECKOW CUCTE-
MBI, MOKET NPUBOAUTH J1aK€ K ONPEAEIICHHBIM MOTPSICEHUSM B Pa3IMYHBIX Mac-
mrabdax.

B ycioBusix pplHOYHON DKOHOMMKH IIEHHbIE OyMaru 3aHMMarOT Ba)KHOE Me-
CTO B IJTATEKHOM 000pOTe KaskIOKo rocynapctsa. biaronaps Beimycky u oopaiie-
HUIO TIEHHBIX Oymar o0eCHEUMBAIOTCS WHBECTHUITMOHHBIC MPOIECCHI, aBTOMATHYC-
CKUU TIEpeNNB CPEeACTB B\Hauboee 3(pPEeKTUBHBIE OTPACIN U TOJOTPACIN HAPOA-
HOTO XO35IMCTBA, B MEPBYIO OUEpPEb U HA PHIHOYHBIX YCIOBHUSX CPEACTBA MOTYT
MOJIYYUTh HAaOO0JIECKU3HECTIOCOOHBIE U MTPUOBLTLHBIE PHIHOYHBIE CTPYKTYPHI.

B ¢uHanCOBOH crcTeMe TOCymapcTBa PHIHOK IIEHHBIX OyMar 3aHUMaeT BaXK-
HOE MECTO,! SBJISETCA €€ COCTAaBHOM 4YacThI0 CO CBOEW OPraHU3alMOHHO-
(byHKIIMOHATBHOU crienin(UKoM, co cBoel nHdpacTpykTypoil. Llennsie 6ymaru siB-
JSIFOTCS. BAXKHEUIIMM CPEICTBOM BOCCTAHOBJIEHUS M PA3BUTHUSI PHIHOYHBIX METOJIOB
X035 eTBOBaHUS, 0OeceunBaroue nepeadyy CoOCTBEHHOCTH U3 PYK rOCy/1apcTBa
BYACTHbIC PYKH, (PUKCHUPYIOIIME MPABO COOCTBEHHOCTH Ha KalWTaj B Pa3IMYHBIX
ero popmax.

PbIHOK 1IEHHBIX OyMar ¢ COOTBETCTBYIOIIEH eMy UH(PACTPYKTYPOil — 3TO Ta
00J1aCTh, B KOTOPOH MOT'YT (POPMUPOBATHCA U PACHPENEIATHCS UHBECTUIMOHHBIC
pecypchl, Oiaronapsi KOTOpOMY MOTYT 0Opa30BBIBAThCS (PMHAHCOBBIE MCTOUYHUKH
DKOHOMHYECKOTO POCTA.

Taxkum o0Opa3om, B pe3ysibTaTe MOBOPOTA K PHIHOYHOW KOHOMUKH TOSBU-
JIOCh HOBOE, MHTEPECHOE M MEPCIHEKTUBHOE HAMNPABJIEHUE — BBIMYCK Pa3IMYHBIX
IIEHHBIX OyMar v omepaluyi ¢ HUMHU. DTH Crielu(UuecKrue HHCTPYMEHTHI TPeOyIOT
CHEIUATbHBIX PHIHKOB CO CBOMMH OCOOBIMU TMPABHIIAMH — PHIHKOB IICHHBIX OyMmar.



JlesiTenbHOCTh HAa 3TUX PHIHKAX CBSI3aHHA C MOBBIIICHHBIM (DMHAHCOBBIM PHUCKOM,
SIBJIIETCSI HOBOW U CJIOKHOM JESITENbHOCTBIO, TPEOYET OT BCexX MpodeccHoHaIbHbIX
YYAaCTHUKOB TITyOOKHX 3KOHOMHYECKHX U HOPUIAMYECKUX 3HAHWUM, COOTBETCTBYIO-
HIEr0 MaTeMaTH4eCKoro U MH(OPMAIMOHHOTO o0ecreueHus, U3y4eHus: 00raToro
3apy0eKHOIO OMbITa B 3TOU cdepe, HAKOTUICHUSI COOCTBEHHOTO CHEIU(PUIECKOro
OTbITA MO Pa3IUYHBIM OIepalusM ¢ leHHbIMU Oymaramu. [loaromy rocymapctBo
npuiaraeT OOJbIINE YCHUJIHS TIO MOATOTOBKE PA3IMYHBIX CHEIUAIMCTOB JJIS pa-
00Thl Ha 3TOM phiHKe. OCHOBaTeIbHAS MOATOTOBKA CHEIHAIMCTOB Ha (POHAOBOM
pbIHKE TpeOyeTcs elie U MOTOMY, UYTO JEHCTBYIOIIMM 3aKOHOAATEIbCTBOM MPETy-
CMOTPEHO 00513aTeIbHOE JIMIEH3UPOBAHUE BCEX MPO(GECCHOHATIBHBIX YUaCTHUKOB
(GhOHIOBOTO PHIHKA.

Kypc «PbiHOK 11eHHBIX Oymar» MOCBSIICH TakoW BakKHOU chepe pruHAHCOB,
KaK PbIHOK IIeHHbIX Oymar. OH COIEpXUT KpaTkoe omnucaHue (HOHAOBOTO PHIHKA,
NOJIPOOHO XapaKTepU3yeT BCE OCHOBHBIE MHCTPYMEHTHI, UCTIOJIE3YEMbIC B MUpE Ha
(OHIIOBBIX PHIHKAX, OMMCHIBAET OMEpAIMH C HUMH, 1aeT ONMCAHUE NEATEeIHLHOCTH
Pa3IMYHBIX YYaCTHMKOB pBIHKA IEHHBIX Oymar. Ocobp¢ BHUMaHHE yIeseTcs
BBIITYCKY U OOpAIllEHUIO TPOU3BOAHBIX LIEHHBIX OyMar (I€pUBaTUBOB) U BEKCEJIEH,
KaK MEepPCIEKTUBHBIX (PMHAHCOBBIX MHCTPYMEHTOB. B 'kypce «PbIHOK 1EeHHBIX Oy-
Mar» MpUBEJCHBI OCHOBHBIE MOHATHS (DYHAAMEHTAIHLHOTO M TEXHUYECKOTO aHaJH-
3a IIEHHBIX OyMar, OCHOBHBIC TPUHIIUIIBI PacyeTa.psiia SIKOHOMUYECKUX TOKa3aTe-
Jiei 1o [eHHbIM OyMaraM U IpUHLHUIIBI TOCTPOCHUS POHIOBBIX HHIEKCOB.

BeolensnoxkeHHoe CBUAETEIbCTBYET, U4TO Kypc «PbIHOK IIeHHBIX Oymar»
ABJISIETCS 00SA3aTEIbHBIM I Oy yIUX MEHEHKEPOB (PUHAHCOBOT'O PhIHKA.

Ilenp xypca «PBIHOK LIEHHBIX Oymar» COCTOMT B OBJIAJIEHUHU CTYJCHTaMH
OCHOB (DYHKIIMOHMPOBAHMsI phIHKA LIEHHBIX OyMar.

3aauu U3y4eHHs 1aHHOUW TUCIUIUINHBI 3aKIF0YA0TCS B CIEAYIOLIEM:

- TOJATOTOBKA CHEHMATUCTOB, CIOCOOHBIX KBATU(HUIIMPOBAHHO MPHHUMATH
peIIeHrs Ha PhIHKE [IEHHBIX OyMar;

- CHUCTeMaTH3allisi OCHOBHBIX 3HAHHM O MeXaHW3ME (PYHKIIMOHHUPOBAHUS
(OHIOBOTO PBHIHKA;

- YMEHHE OPUCHTHPOBATHCS B CYHIECTBYIOIIUX MpodieMax (GyHKIIMOHUPO-
BaHUs PHIHKA [IEHHBIX Oymar u jp.

B PE3YJIbTATE U3YUCHHS IUCIUIUIMHBI CTYACHT JODKEH UMETh MpeCTaBIIe-

HUE!

- 0 BaXHEHIHX IpobiieMax phIHKA IIEHHBIX OyMar;

+” 0 pBIHKE IIEHHBIX Oymar u (OHI0BOM OUpIKE;

- 0 MecTe M posii (PMHAHCOB B CHUCTEME SKOHOMUYECKIX OTHOIICHHUIA;

- 00 0cOOCHHOCTSX MPO(eCcCHOHANBHOM IeATETPHOCTH Ha PHIHKE IIEHHBIX
oymar;

- 0 rOCYyAapCTBEHHOM PETYIUPOBAHUM U CAMOPETYIUPOBAHUH Pa3BUTHUSA
pBIHKA LIEHHBIX OyMar;

- 00 OCHOBax J1eATEIbHOCTH OPOKEPCKON (DUPMBI;

- 0 BHJax 0AaHKOBCKHX OIepaluii ¢ IeHHbIMU OyMaramu;

- 00 MHBECTHUIIMOHHOM JIeATEIbHOCTH OAHKOB Ha PhIHKE IIEHHBIX OyMar;

- 00 MHBECTUIITMOHHOM MOJIUTHKE MIPEATPUATHL.



3HAThb.

METO/Ibl M TIPUEMBI YIIPABIICHUS PHIHKOM IIEHHBIX OyMar;
MEXaHU3M CO3/IaHUA U yIpaBJICHUs] (POHIOBOMN OUpKEH;
MEXaHU3M OMPIKEBBIX OTEPAIINii;

KOHBIOHKTYPY OMPKEBOTO PhIHKA IIEHHBIX OyMar;
MEXaHU3M BBIITYCKa LIEHHBIX OyMmar;

METO/bI YUETA BEKCEIIEH;

MEXaHU3M BHEOAIAHCOBBIX OTEepalnii 0aHKOB;

BIaACTh:

METOJ/IaMH OPTaHU3AIUHU YIIPABICHUS [IEHHBIMU OyMaraMu;
OCHOBAaMH HaJIOTO0OJIOKEHUS;

MeTOIaMH (PUHAHCOBBIX BBHIYHMCIICHUM 110 IICHHBIM Oymaram;
MeToaMH (POPMUPOBAHUS U YIIPABIICHUS MOPTQEIeM IIEHABIX Oymar.

N3yuenune kypca «PhIHOK LIEHHBIX OyMar» OCHOBBIBAETCS Ha MaTepHale pa-
HEE W3YYEHHBIX JTUCLUMIUIMH, TAaKUX Kak: «OCHOBBI 0AHKOBCKOT'Q.Jena», «JleHbru,
KpeauT, 0aHkm», «DUHAHCOBBIA MEHEIKMEHT», «DUHAHCHI U (DUHAHCOBBIA PBhI-
HOK», «DUHAHCOBBINA PHIHOKY» U JAPYTUMU JUCHIUTIITTHAMH:

JuctunnnHa o0s3aTeNbHOr0 KOMIOHEHTa «PBIHOK TEHHBIX OyMmar» Hh3yda-
eTcs cTyieHTaMu 4 Kypca 3aouHoro (akynprera cueruanpbHoct 1-25 01 04 «Du-
HaHCHI U kpeauT». O01ee Koam4ecTBo yacoB, <+102; ayAMTOpHOE KOJUYECTBO Ya-
coB - 18, u3 Hux: nexiuu -12 yacos, mpakTU4YeCKue 3aHsATus — 6 yacoB. dopma oT-
YETHOCTH — IK3aMEH.



[IPUMEPHBIN TEMATHUUYECKUM ITJIAH
110 AU CHUIIJIINHEC «PBIHOK IHCHHbBIX 6YMaF>>

No Jlex- | Ilpak- | Cemu- |Jlabopa- | CYPC Bcero
I/ HasBauune teMbl 105071 THYE- Hapel | TOPHBIE
CKHC 3aHATHUA
1 | llenHbie Oymaru u X BUJBI 2 - - - - 2
2 | PerynupoBanue smuccuu N3y4daercs caMOCTOSATENBHO
IIEHHBIX Oymar
3 | Ak N3ydaercsi cCaMOCTOSATENBHO
4 | OCauranuun N3ydaercss cCaMOCTOSATEIBHO
5 | BekcenbHoe oOpalieHue N3yyaeTcs caMOCTOSITeNIbHQ
6 | Jpyrue uennsie Oymaru N3yyaeTcs caMOCTOSITENEHO
7 | T'ocynapcTBeHHbIE LIECHHbIE N3yuaeTcs caMOCTOSTEIIbHO
Oymaru
8 | [IpousBonHbIe PUHAHCOBBIE
WHCTPYMEHTBI Ha PBIHKE 2 2 - » - 4
IIEHHBIX Oymar
9 | PoiHOK 1IeHHBIX OyMar u ero 2 - - - - 2
(GYHKIMM B 9)KOHOMHKE
10 | ITpodeccuonanbHas nes-
TEJILHOCTH I10 1IEHHBIM OyMa- 2 2 - - - 4
ram
11 | JIuuensupoBaHue mnpodeccu- N3y4daercs caMOCTOATEIBHO
OHAJIbHBIX YYaCTHUKOB U aT-
TecTaIus CHEIHAUCTOB
pBIHKA LIEHHBIX Oymar
12 | JlesTeapHOCTH OAHKOB Ha
pPBIHKE IICHHBIX OYMAE 2 - - - - 2
13 | PerynupoBaniie phiHKa I1€H- N3yuaeTcs caMOCTOSITENIbHO
HBIX Oymar
14 | ®onnopas 6upxka kak ¢popma N3yuaercs caMoCTOSTETLHO
OpraHU3aly phIHKA IEHHBIX
Oymar
15 { bupxeBbie onepanuu ¢ 1eH- N3yuaercs caMOCTOSITENTBHO
HBIMH Oymaramu
164} IToprdenb neHHbIX OymMar 2 | 2 | - | - | - ] 4
17 | Yopanenue noptdenem N3yuaercs caMoCTOSTETLHO
IIEHHBIX OyMar
12| 6 | - | - | - | 18




COLEP)XAHUE YUEBHOI'O MATEPUAIJIA

TEMA 1 HEHHBIE BYMAI' 1 X BU/IbI

[lonsiTvie 1EHHBIX OyMar: IOPUIMYECKUN M 3KOHOMHYECKHM moaxon. Jleit-
CTBUTENBHBIN KanuTaid. @ukTuBHbIN Kanutan. Oo0mecTBeHHbINH KanmuTan. OcoOeH-
HOCTU Pa3BUTHUS (PUKTUBHOTO M JEHCTBUTENBbHOTO KamuTana. Kpyroobopor 1en-
HOMl Oymaru. Beimyck mnennoit Oymaru. OOpaiieHue ueHHoi Oymaru. [amenue
neHHoi 6ymaru. OCHOBHBIE BU/IbI LIEHHBIX OyMar.

DKOHOMHYECKOE JIOCTOMHCTBO IIeHHON Oymaru. OCHOBHbIE CBOMCTBA II€H-
HbIX Oymar. [loTpeburensHas CTOMMOCTh M CTOUMOCTH IIeHHOM Oymaru, KadeeTBo
neHHo Oymaru. HapuiatenbHasi CTOMMOCThH IIeHHOW Oymaru. PeiHOYHas cTou-
MOCTh LIeHHOM Oymaru. TexHuyeckue peKBU3UTHI IIEHHOW OyMarm. DKOHOMHUYE-
CKHME PEKBU3MTHI LIEHHON OyMaru. @opMma cyiiecTBoBaHus LeHHOU Oymaru. Cpok
cymectBoBanus. [IpuHaaiexxHocTs nenHor Oymaru. Jlumo, o6s3auHOE O LIEHHOMN
oymare. Homunan nennoit oymaru. lleHnas Oymara Kak COBOKYITHOCTb MpaB.

Bropuunsie nennbie Oymaru. [IpaBo Ha MOKYIKY LIEHHBIX OyMar. @OHI0BbIE
BappanTsl. [loanucHeie mpasa. Llena noanucHoro npasa; [ipemMuanbHbie ONIIMOHBI.
[TonsiTne Meno3uTapHON PACIUCKH M €€ KPpyrooOopoT: Bumbl geno3uTapHbIX pac-
MUCOK. AMepUKaHCKas aeno3uTapHas pacnuckayuin ADR. Cnioncupyemsie ADR.
Bropuunsle monroBbie 1eHHble Oymaru. Bropuunbie 3aknaanbie. WHCTpyMEHTHI
pBIHKA, T0A00HBIE LIeHHBIM OymaraMm. CucreMa-1ieHHbIX Oymar. JlojeBble U 10JIro-
BBIC IICHHBIC OyMarm.

TEMA 2 PEI'YJIMPOBAHME OMUCCHUU HEHHBIX BYMAT

[Tonstre « MHCCHNIEHHBIX Oymar». YYacTHHUKH IpoLiecca SMUCCUU IIEH-
HbIX Oymar. OOuue nend sMuccuu. CBs3b YMUTEHTA C MEPBUYHBIM U BTOPUYHBIM
peIHKaMu. AHzeppaitep u ero QyHkuuu. Buael anneppaiituara. Bujbsl puckos,
CBSI3aHHBIX C IMUECUEH LIEHHBIX OyMar.

Knaccudukaims smuccuii. [lepsuunas smuccus. [locnemyrommue smuccuu.
OTKpBbITas  3MECCHs. 3aKpbITasi IMUCCUSL. BUJIbI 3MHUCCHM IO CITOCOOY pa3MEIIeHUS:
pacupenelleHue Cpelyd y4peauTeNned NpU NEPBUYHOM DMUCCHHU; PaACIPENCIICHUE
Cpeln AKIMOHEPOB IMPU MOCIEAYIOINX 3MHUCCHIX; MOANKMCKA; KoHBepTauusa. Op-
raHu3alys ¥ THOpSAOK SMHCCHU LeHHBIX Oymar. Ilpomenypa smuccuu. Oramsl
samuccun. IIpocnekr amuccumn.

3akoHomaTenbHas 0a3za SMUCCUOHHOTO mpouecca. [IpaBuna perucrpanuu u
BBIIyCKa LIEHHbIX Oymar Ha tepputopun PecnyOnuku benapyck. I'ocynapcren-
HBII peecTp LIEHHbIX OyMmar.

TEMA 3 AKIIUN

Oco0eHHOCTH aKIMKM Kak IeHHOM Oymaru. OTKPBIThIE U 3aKPbIThIE aKIIMO-
HepHbIe obmecTBa. Llenu smuccuu akuuii. opMupoBaHue, yBeIUYEHNUE YCTaBHBIX



dboHm0B akmuoHepHbIX 0o0mecTB. CBolicTBa akmuu. O0s3aTeIbHBIE PEKBU3HUTHI aK-
uuu. Knaccudukauus axumii. Ilpocteie um npuBuierupoBanHbie akiuu. [lpaBa
BJIA/ICJIbIIEB TIPOCTHIX U MPUBUIIETUPOBAHHBIX aKIIMK. BuUJIbI NpUBUIETHPOBAHHBIX
aKIWii: BO3BpaTHbIC, KyMYJIATUBHBIC, KOHBEPTUPYEMbIE, PETPEKTHUBHBIE.

Onpenenenne neHsl akuuu. JuBuaeHna no akuusMm. Pacuer nuBuaeHaa Ha
akuuio. VICTOUHMKM BBINIATHl JUBUACH/IOB B aKIUMOHEpHOM obOmectBe. [lopsanoxk,
CPOKM M IIPUOPUTETHOCTD BBIIUIATHI JUBHUAEHIOB. CTOMMOCTD aKIMU: HOMHHAJIb-
Hasl, SJMHCCUOHHAs, phIHOYHAs, OanaHcoBas. DakTOphl, BIUAIOIIME HA KYPCOBYIO
crouMocTh akuui. Kypce akuuit. JloxogHocTs akuui. Tekymas u KoHeyHas 10X0/-
HOCTb akiuu. [Ipsanok ux pacuera. MIHBeCTUIIMOHHBIE CBOMCTBA AKLIUH.

TEMA 4 OBJINT AT

Onpenenenre oOaUraly Kak 1IeHHOW OymMaru B COOTBETCTBUM C 3aKOHOa-
tenbcTBOM PecniyOnuku benapych. MaBecTuIMonHbIe cBOWCcTBa obOnuranuid. O0s-
3arelibHble peKBU3UTHI oOnuramuu. [lopsaok, uenb, yciaoBusi 1 GOpMbI BBIITYCKa
obymranuii. Kiaccuduxanus obnuranuii: 3akiiaiHbIe ‘W 0€33aKIagHbIe; MPOLECHT-
HbI€, BBIMTPHIIIHBIC, OCCIPOIICHTHBIE, pa3MellaéMble Ha JUCKOHTHOW OCHOBE, C
KYTIOHHBIM JIOXOJIOM; T'OCYJIapCTBEHHBIE W HMaCTHBIC; KPATKOCPOYHBIE, CpEIIHE-
CpPOYHBIE, TOJITOCPOUYHBIC; CBOOOIHO oOparfarongecs: (ppIHOYHBIC), HE 00paIaro-
mecs: (MyHUIIMITAIBHBIE), C OTPAHUYEHHBIM KPYTOM OOpaIieHus.

Texymiast ppiHOYHAS JOXOAHOCTH oOnuranuu. KoHeunast (mosiHas) m0X0n-
HOCTh oOimramuii. JIuckoHT 1o oQumramusM. HoMuHaIbHAS CTOMMOCTH OOJIHTa-
uu. Kypc obnuramuu. Pacuer KypcoBoit ctouMocTu u Kypca oosmranuii. dakro-
PBI, BIMSIONIME HA KypCOBYIO. CEOUMOCTh oOnuraiuii. BeikyriHas 1ieHa obmuraiuu.
CooTHOILIEHNE HOMUHAIBHOM \HYBBIKYITHOM CTOMMOCTH OOJIUTALINH.

Joxon o obnuranusm. MeToauka pacuera MpOIEHTOB U JIUCKOHTA IO 00-
guranusaM. J{oxo1 OT'MHBECTUPOBAHUS MOJYYEHHBIX MPOIEHTOB. /[0X01 OT peanu-
3artuu oonuranuid. [Topsaok pacuera. [lonstue Texymiel U KOHEYHON TOXOIHOCTH
obyiranuii. MeTo/tuka pacyera.

TEMA 5 BEKCEJIbBHOE ObPAIIEHUE

XapakTepuCTUKA BEKCelld Kak eHHON Oymaru. PekBU3uThI Bekcelns. Xapak-
TEPUCTUKA PA3TUUYHBIX (POPM BEKcelel: Ka3HayehCKHe, MYHHUIUIAIbHbIC, YacT-
HblE, KOMMepuecKkue, (UHAHCOBBIC, (DUKTHUBHBIC, OAHKOBCKUE, APYKECTBEHHBIE,
OJ1aHKOBBIE, OPOH30BbBIE, TPOCTOM (COJI0) BEKCENb, MEPEBOHON (TpaTTa) BEKCEIb,
OTIPEICTICHHO CPOYHBIC, HEOINPEEICHHO CPOYHbIE, 00ECIICUeHHbIE, HEOOECTICUEH-
HbIE, WHJIOCCUPYEMbBIE, HEMHIOCUPYEMBIE, TOMULIMIUPOBAHHBIC, HEAOMUIUIUPO-
BaHHbIe. O0s13aTeNbHBIC PEKBU3UTHI IEPEBOIHOTO U MPOCTOro Bekcessi. OCHOBHbBIE
byHKIMM Bekcens. 3aKOHOAATEIbHOE PEerjIaMeHTUPOBAHUE TOBAPHOTO XapaKTepa
BEKCEJIsl, CTaTyca BEeKCeeaTes.



OcCHOBHbIE TEPMHUHBI BEKCEIBHOIO 3aKOHOAATeNbCTBA. [IOHSITHE «aBalby.
Bripaxxenue aBass Ha Bekcene. [lopsiok u cpoku aBanvpoBaHus Bekcesneir. O0beM
M XapakTep OTBETCTBEHHOCTH aBAIMCTA. AKLIENT. BripakeHue akiienta Ha BEKce-
ne. [Topsimok akuenTupoBaHus NepeBoAHBIX Bekcenel. Cymma akienrta. Magocca-
MeHT. Munoccant. Manoccar. Pemutent. Tpaccar. TpacaHr.

bankoBckue onepanuu ¢ BEKCEIsIMHU. Y4eT Bekcenel. KauecTBeHHas xapak-
TEPUCTHUKA BEKCeJIeH, MPUHUMAaEeMbIX OaHKOM K yueTy. MeToiuka pacyeTa CyMMBI
JUCKOHTA M YYETHOI'O MPOLIEHTA MPU ydeTe Bekceneu. [lopsAnok u 3akoHOaTeNb-
HOE pEerIaMeHTHPOBAHME y4eTa Bekcesiel B Oankax. [loHsSTHE «3a10T BEKCEs».
Otnuume 3ajora BeKcesst OT ero y4yera B Oanke. Jlomunumsius Bexceneiis Jpoo-
neHue Bekcens. MeHa Bekcesneil. OTCTYIHOE ¥ HOBAIMS C UCIOJIb30BAaHUEM, BeKCe-
ns1. [Iporect Bekceist. Bekceis 1IpaBurenbscrBa.

TEMA 6 IPYT'UE IEHBIE bYMAI'I

bankoBckuil ceprudukar u ero oTIMUMUTEIbHAs 0COOCHHOCTh. DKOHOMUYE-
ckas npupoja. Buasl ceprudukaron. Jleno3utHsiii ceprudukar. CoeperaTenbHbIN
ceptudukar. Hpuaudeckas ocHoBa OaHKOBCKOro ‘ceprudukara. Gopma cyiie-
ctBoBanus. Cpok cymectBoBanus. [lopsnok dukecanmu Bianensua. OOsg3aTeNb-
HbIE PEKBU3UTHI cepTudukara. YcinoBus Boinycka. [lopsaok obpamenus. Ocoben-
HOCTH ydera. OpraHuzanys pacdyeToB IO, ACHO3UTHOMY M COEperareabHOMY Cep-
tudukaty. [lopsmok onpeneneHus 1 BLIIIIATHI JOX0/1a 1O JICTIO3UTHBIM U cOepera-
TeIbHBIM cepTudukraraM. DaKTOPHL, BIUSIONINE HA BETUYUHY 3TOr0 noxozaa. Ilo-
HsaTue «ueccus». [lopsamok opopMACHUS TepeyCTYIKN MpaB TpeOOBaHUS TIO JETO-
3UTHOMY (cOeperaTesibHOMY) CepTU(dHUKATY 1IEIEHTOM IIECCUOHAPUIO.

DOkoHoMuueckas npupoga yeka. Opunuueckoe ompeaenenue. OOsa3aTeNb-
Hble pekBU3UThL. OTnnumTenbHas ocodeHHocTb. dopma cymectBoBaHus. Cpok
cymectBoBanus. [lopsgnex.pukcanuu Bnagensua. [lopsaok obpamenus. Buasl de-
KOB. PacueTHbIl yeK. JIeHEeKHBIN YEK.

Konocamenr. @opmbl KOHOCAMEHTA: HAa MPEABSBUTENS, UMEHHOM, OpJlep-
HbI. OCHOBHBIC\PDEKBU3UTHI KOHOCaMeHTa. OTroBOpKHM W Tepeaya MpaB no KOHO-
CaMEHTY.

Cknagckoe cuaerenseTBo. FOpuanueckas ocHoBa. Popma CyIeCTBOBAHMSL.
Cpox-cyiiecTBoBaHuA. Bunbl ckitaackoro cBuaeTenbcTBa. OOs3aTebHbBIE PEKBU-
3uTbl} OCOOEHHOCTH IBOMHOTO CKIIQZCKOTO cBUeTeNbCTBA. [lopsnok oOpalieHusl.

3aknagHada. Onpexnenenue. FOpuanueckas ocHoBa. @opma CylIeCTBOBaHUS.
Cpoxk cymectBoBanus. [lopsiok ¢hukcarum Biaenbla.

bankoBckas cOeperarenbHast KHUKKA HA TIPEIbIBUTEIIS.

TEMA 7TOCYJAPCTBEHHbIE HEHHBIE BYMAI'A

OO1as XapakTepUCTUKA TOCYJapCTBEHHBIX IIEHHbIX Oymar. OCHOBHOW MpH-
3HAK TOCYIAPCTBEHHBIX IIEHHBIX OyMar M LIEHHBIX OyMar rocyJaapCTBEHHBIX Opra-
HOB. DyHKIMM roCyJapCTBEHHBIX EHHBIX OyMar. OyHKIMS (UHAHCUPOBAHUS Te-



Kymiero OromkeTHoro nedunura. OyHKIHS 00eCHEeYeHNUs KaCCOBOTO HMCIIOJHEHUS
rocyapCcTBEeHHOro OrojpkeTa. DYHKIUSA PECTPYKTYypU3ALUU TOCYJAPCTBEHHOTO
noiira. yHKIMS NOBBIIEHUS JTUKBUIHOCTH OAHKOBCKOW CHCTEMBI.

[IpeumyiiecTBa rocygapCcTBEHHBIX LIEHHBIX Oymar. Pa3smenienue rocynap-
CTBEHHBIX IIEHHBIX OyMar.

Bunbl rocynapcTBeHHbIX LIEeHHBIX OyMmar. ['ocygapcTBeHHbIE 00IUTaIlMN HO-
MUHUpPYEMbIE€ B HAllMOHATBHOW BaJIIOTE, HOMUHUPYEMbIE B CBOOOJHO KOHBEPTUPY-
emoii Baimote. OCHOBHBIE CBOMCTBA TOCYJJapPCTBEHHBIX 0OIUTraiuil (rocyaapcTBeH-
HBIX KPATKOCPOUHBIX OOJHMraluii ¥ TOCYJapCTBEHHBIX JOJATOCPOUYHBIX 0OIUTalMii ¢
KYIIOHHBIM JIOXOJIOM).

[Topsmok BbIlTycKka, OOpaIleHHs W TMOTAlleHUs TOCYJapCTBEHHBIX KPaTKO-
cpounbix obmuramuit (I'KO). Opranuzanus aykmuoHoB 1o pasmeuniedmio ['KO.
[lonarne «ueHa orcedeHus». Meroauka pacyera noxoaHocTH  Beiycka ['KO.
CyObeKkThl TEPBUYHOTO pBIHKA TOCYAAPCTBEHHBIX o0OIUraniid. + TpedoBaHus,
NpeabIBIsSIEMbIE 3aKOHOAATENILCTBOM K MEpBUYHBIM HHBecTopaM. Pons Munu-
crepctBa (puHancoB u HarmonaneHoro 0anka PecnyOnmukn Beffapych B pa3Butuu
pPBIHKA rOCYJJapCTBEHHBIX IIEHHBIX Oymar. MeTo/inka pacdera J10XOJHOCTH BbIITyC-
ka 'KO. CyObekTbl BTOPUYHOTO PbIHKA rOCyJapCTBEHHBIX oOnurauuid. [Topsaox
BBIITYCKa, OOPAILEHUs U MOTAIIEHUS TOCYAapCTBEHHBIX JOJITOCPOYHBIX OOJIUranui
C KyHOHHBIM J0X0A0M. Opranuszanusi aykuuMoHa.mno ux pasmelieHun. Meroauka
pacyeTa BEJIMYMHBI KYTIOHHOTO JTI0XO/a U MOPALOK €r0 BBIIUIATHI.

[IpaBuia pa3mMenieHus, OOpallieHUs ] U MOTalleHUs] TOCYJapCTBEHHBIX IIEH-
HBIX Oymar juist pU3NYECKUX JIUII.

NmenHol npuBatu3aiiioHHpii yek PecyOnuku benapych, mopsaoK Belgauu
u obpamenusi. HomunanbHast ctouMocTh yeka. ['ocynapcTBeHHbIE TapaHTHH.

OBOJIIOLMS NTEPBUYHOLOWM ‘BTOPUYHOTO PBIHKA T'OCYJAPCTBEHHBIX LIEHHBIX
Oymar. PBIHOK rocygapCTBEHHBIX IIEHHBIX Oymar B cucTeMe OTHOIICHUN (huHaH-
COBOTO pbIHKA. Pacuer JJMKBUAHOCTH M HAJEKHOCTH phIHKA. OCHOBHBIE TPOOIEMBI
pPBIHKA TOCYAapCTBEHHBIX \[ICHHBIX OyMar.

TEMA 8 ITPOU3BO/JHBIE ®PMMTHAHCOBLIE MHCTPYMEHTBI HA PHIHKE
HEHHBIX BYMAT

[TonsaTre «pou3BOJHBIE LIEHHBbIE OyMaru (JIepuBaTUBb)». WX sBomtoNMs U
pOJIL'B IIpOLIecCe SKOHOMHUYECKOTO pa3BUTHs. OCHOBHBIE CBOWCTBA (PMHAHCOBBIX
NepUBAaTUBOB. JlOoroBOpHOM, CpouHbId Xapaktep. [loHsTne «0Oa3UCHBIM aKTUBY.
[{ena ucnonenusi. OyHKIMYM MPOU3BOJHBIX LEHHBIX Oymar. Y 10CTOBEpEHHUE Pas,
IPEI0CTaBIICHUE JIIOT BJaIeibl[aM OCHOBHBIX IIEHHBIX OyMar.

OCHOBHBIE pa3IUuUs MEXKIY LIEHHbIMU OymMaramMu U CpOYHBIMH KOHTpPAKTa-
MU KakK MPOU3BOJHBIMU MHCTpyMeHTamu. Kiaccudukanus cpoyHbIX KOHTPAKTOB.
[Tonsitue «dopBap/Hble KOHTPaKTh». ba3ucHble akTHBBI (POPBAPAHBIX KOHTPAK-
ToB. ba3ucHas nena. O0beM koHTpakTa. Jlata ucnonHenus: (3xcrnupauuun). [ops-
JIOK 3aKJII0UCHUS (POpBapAHBIX KOHTPAKTOB. [IOHATHE KOPOTKOM U JJIMHHOM MO3H-



WU, OTKPBITUS W 3aKPBITHS To3uiuu. OpraHu3aius pacdyeToB mo (hopBapaHbIM
KOHTpaKTaM.

[Tonsitue onuMoHOB W UX BUAbL. ONIIMOH HA MOKYIKY (KOJUI), OMIMOH Ha
npoaaxy (myT), IBOMHON OMIIMOH, CJIOXKHBINA OMIMOH. EBpomneiickuil u amepukaH-
CKH oniuoHkbl. [IpaBa u 00s3aHHOCTH MOKYIIATEINs ¥ MPOAaBIIa IO ONMIIMOHY. Pruck
U JIOXOJl AeprKaTeis U Haanucatens onuuoHa. [lo3unus npojgaBua u no3uuus mno-
Kymnaresns oniuoHa. llena ucnonHenus onmuona (6azucHas 1eHa). [lena onmuona
(mpemust), 37IEMEHTHI PEMHUU: BHYTPEHHSISI U BHELIHSSI CTOUMOCTh. DaKTOPbI, BIIH-
SIONIME Ha IIeHy omnimoHa. KaTeropuu oniuoHOB: ¢ BBIMTPHITIEM, 0€3 BBIUTPBIIIIA,
c mpowurpsimeM. bupxkeBbie (KOTUpyeMbIe) U BHEOUPIKEBBIE OMITMOHBI. OpraHnsa-
1y pacuetoB 1o onnuoHam. KomOunanus onmuoHoB. [loHATHS («CTPIY,
«CTP3HII, «CTPAI», KCTPHUII».

Oprouepchl U UX 3BoJoNHS. OCHOBHBIE XapaKTEPUCTUKH (DEFOHEPCHBIX KOH-
TPaKTOB: CPOYHOCTb, CTAHAAPTU3AIMUS, 0053aTETbHOCTh UCTIOTHERUS, ToBapHbIE U
¢bunancoBbie Prrouepchl. [loHATHE «pprouepcHas 1eHay (LEHAUCTIONHEHUS KOH-
TpakTa) U LIEHa «CIOT», UX COOTHOIIeHUEe U nuHamuka. IoHsiThe «0azucy. Cyi-
HOCTb apOUTPaKHBIX OTIEpAIUH.

Opranuzanusi OMp>KeBO TOProBIH (PbIOYEPCHBIMU KOHTpakTaMu. [loHsaTue
HaYyaJbHOW M BapUALlMOHHOM Map>kKu, MOPSAJOK pacyeTa. Peanuszanust QpprouepcHo-
r0 KOHTPaKTa IMyTEeM €r0 UCIIOJTHEHHUs U 00paTHOM.(OceTHOI) crenku.

CpaBHuTENIbHAS XapaKTEPUCTHKA (DbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB.

CrtpaxoBaHue PUCKOB HEOIArONMPUSITHOTO U3MEHEHHS! KOHBIOHKTYPBI PbIHKA.
Bunbr xemxupoBanus (CeNeKTUBHOE, apOUTpaxkHoe, 00bIyHOE U Jp.). CyIIHOCTD
KOPOTKOTO M JJIMHHOTO XemkupoBanust, Koadduiment xemxuposanus. CylmHOCTb
CHEKYJISITUBHBIX ONEPAINil C MPOU3BOIHBIMU IICHHBIMU OyMaramm.

TEMA 9 PBIHOK HEHHBIX BYMAI' 1 EI'O ®YHKIMM B S5DKOHOMUKE

CyIlHOCTb pBHKA LIEHHBIX OyMar Kak MEXaHHW3Ma PeryJIupoBaHUsl SKOHOMHU-
yeckux nporeccoB. ®uHaHCOBBIN, PUKTUBHBINA KanuTal. Poib pelHKa HEHHBIX OY-
Mar B Iepepacipe/ieleHM (PMHAHCOBBIX PECYpPCOB, AEHEKHBbIX HakormaeHuil. Co-
OTHOIICHUEHOHATUN «(PUHAHCOBBIN PBIHOK», «PBIHOK LIEHHBIX Oymar», «poHJo-
BBIU PBIHOKY.

CocTaB y4yaCcTHUKOB pPbIHKA LIEHHBIX OyMar. DMHUTEHTHI, UX CTaTyC U (yHK-
[[UM Ha pbIHKE LIEHHBIX Oymar. IHBecTOpbI, UX cOCTaB U (PYHKIIMU Ha PHIHKE ICH-
HBIX Oymar. [TocpeqHuky 1 UX poJib HA PbIHKE EHHBIX OyMmar.

[loHsiTE MEPBUYHOTO M BTOPUYHOIO PBHIHKOB ILIEHHBIX Oymar. IlepBuuHoe
pa3MmenieHue 1eHHbIX Oymar. [lyOnuuHoe mpensiokeHue M 4YaCTHOE pa3MelICHHE.
CooTHOLIEHHE U B3aUMOCBS3b NEPBUYHOIO U BTOPUYHOTO PbIHKA LIEHHBIX OyMar.
B3auMoCBs3b IEPBUYHOrO PHIHKA LIEHHBIX OyMar ¢ mpoleccaMy MpUBaTU3alUU U
pasrocynapCTBICHHUS.

OO6mue GyHKIMKM phIHKA [IEHHBIX OyMar: kommepueckass QyHKIus, [IEeHO00-
pazoBarenibHas PyHKIUS, peryaupyromas GyHKIHs.



Crenuguyeckue GyHKIMH phIHKA LIEHHBIX OyMmar. [IpuBieueHue BpeMEHHO
CBOOOJIHBIX JACHEXKHBIX CpeACTB MHBECTOPOB. [lepepacnpenenenue u odbecrneueHme
JBIDKEHUs KanuTana. PerynupoBaHue JeHEKHOro oOpalieHus U KPEAUTHBIX OT-
HoleHn. dUHAHCHpOBaHUE AePUIUMTA TOCYIAPCTBEHHOIO Oro/xkeTa. XemaKupo-
BaHue (puHAHCOBBIX pUCKOB. Co3manue ycinoBui s 3PpGEeKTUBHOrO yrnpaBiIeHUs
(buHaHCOBBIM coCcTOsIHMEM mpeAnpusiThii. CoBepIIEHCTBOBAHUE CHCTEMbI IJIaTe-
K€ W ympollleHHe B3aumopacueToB. CTUMYIMpPOBaHUE MPUBJICYEHUS] UHOCTPAH-
HBIX UHBECTHULIUH.

PbiHKM OTHENBHBIX BUIOB MEHHBIX Oymar (akiuii, oOauranuii u 1.1.). Mex-
JTyHApOJHbBIC, HAITMOHAIbHBIC, PETUOHAIBHBIC PHIHKH IICHHBIX OyMar.

B3anMocCBs3b phIHKaA IIEHHBIX OyMar ¢ pplHKaMH COOCTBEHHOTO M 3a€MHOTO
KamnuTasia, JICHeKHbIM phIHKOM. Pa3BuTHe mpouecca cexbroputuzanum, MuTerpa-
IIMOHHBIC TIPOIECCHl HA PBIHKE IIEHHBIX Oymar. GOpMHpPOBaHUE PHIHKA IIEHHBIX
oymar B Pecniyoniuke benapyce.

TEMA 10 ITPO®ECCHUOHAJIbHAA JEATEJIBHOCTD
1O HEHHBIM BYMAI'AM

[TonsiTHEe podeccnoHaIbHON IEATETbHOCTH, 10 TIEHHBIM OyMaram. [Ipodec-
CHOHAJIbHBIEC YYACTHUKHU pbIHKA LIEHHBIX Oymar Pecnyonuku benapycs. Xapakrep-
HbI€ NPU3HAKU NMPO(PECCUOHAIBHON JeATENBHOCTH M0 LEeHHbIM Oymaram. OCHOB-
HbIE BUJIbI IPO(ECCUOHATIBHON JESATENIbHOCTH MO LIEHHBIM OymMaram: nmocpeaHuye-
CKasi, KOMMepYecKas, Jeno3uTapHas,” MHBECTULIMOHHOIO (OHMA, CHELHUATU3UPO-
BaHHOT'O perucrparopa (HezaBucuMOro,Peectpoaepskarens), 1oBepUTenbHas (Tpa-
CTOBasA), KOHCYJIbTallMOHHAs. OO111e 0053aHHOCTH NMPOPECCUOHANBHBIX YYaCTHHU-
KOB pbIHKa IIeHHbIX Oymar Peeny6suku benapych, oCylmECTBISIIOIIMX MOCPEIHU-
YEeCKyI0 AesTeNbHOCTh. OCHOBBI AEATEIHHOCTH Opokepckoil ¢upmbl. bpoxepsr,
CHELUATNCTBI U Ipyrue “YJaCTHUKH OMpKEBOW TOProBiH. Jleno3urapHas nesTeib-
HOCTh. CTpyKTypa Aeno3uTapHoi cuctemsl Peciyonuku bemnapyce.

TEMA 11 JIMUEH3NMPOBAHUE ITPOOECCUOHAIJIBHBIX YHACTHUKOB U
ATTECTALIMA CITELIUAJIMCTOB PBIHKA LIEHHBIX

JunensupoBanue npodecCuoOHaNIbHON JIEATETLHOCTH IO IIEHHBIM OyMaram.
Ha3nauenve nIMUEH3UpOBaHUs MOpUANYECKUX JHIL. Oprasbl, OCYHIECTBIISIOLINE
JHLeH3npoBanue. TpeboBaHus, MpeAbSIBIsIEMbIe K COUCKATENsIM JuieH3uu. [lopsi-
JIOK BbIJIa4¥, IIPUOCTAHOBIICHUS U aHHYJIMPOBAHUS JIULICH3NUU.

ATTecTanus CHEUUaINCTOB pbIHKA LEHHbIX Oymar. Ilopsiiok mpoBeneHus
aTTeCTallM CIECIMAIMCTOB Ha PhIHKE IIeHHBIX Oymar. TpeOGoBaHus, NmpeabsBsie-
Mble K couckartensm arrectara. Kareropuum arrecraros. Ilopsanok Bbigaum (mmpo-
JUIEHMS), aHHYJIMPOBAaHUSI ATTECTATOB.



TEMA 12 IEATEJIBHOCTb FAHKOB HA PBIHKE LIEHHBIX bYMAT

OcHOBHBIE BHUJIbI JIEATEILHOCTH OAHKOB Ha pbIHKE IEHHBIX Oymar. Poib u
dbyukiuu llenTpanpHoro 0aHka Ha peIHKE IIeHHBIX Oymar. Onepanuu LleHTpanb-
HOTO OaHKa ¢ IIEHHbIMU OyMaraMu, UX BHUJIbl U 3HaYEHUE B MPOBEACHUU JICHEKHO-
KPEIUTHOM MOJIUTUKU TOCYAapCTBA.

Omneparuu KoMMepYeCKUX OAaHKOB Ha PBIHKE IIEHHBIX OyMar: SMHUCCHOHHEIE,
KOMMeEpYECKHe, MOCPEAHNIECKHUE, JENO3UTapHbIe, TPACTOBBIC U T.J., TIOPSIOK HX
npoBenenus. llenb mpoBeneHuss GaHKaMH YMHCCHOHHBIX (DOHIOBBIX OIEPAIUH.
MexaHn3M KOMUCCHOHHBIX OTepalinii 0aHKa Ha pbIHKE IIEeHHBIX Oymar. OceOeHHO-
CTH OpOKEepCKHUX omeparuii 0aHKOB Ha PBIHKE IIEHHBIX Oymar. VHBEeCTHIIMOHHbBIC
omepanuu O0aHKOB. IlaccuBHBIC, aKTUBHBIE W KIHUEHTCKUE (POHIIOBBIE, OHEpaIuu
0ankoB. BuebanmancoBbie ornepaiuu 0aHKOB ¢ IeHHbIMU Oymaramu. llepsmaok nes-
TEJILHOCTU OAHKOB Ha PhIHKE IIEHHBIX OyMar. CeKplopUTH3allMsl akTHBOB OaHKa Ha
pBIHKE LIEeHHBIX Oymar. @opMupoBaHue noprdenei HeHHbIX OyMar 6aHKamH.

TEMA 13 PEI'YJIMPOBAHUE PbIHKA UEHHBIX BYMAT

[lonsiTue perynupoBaHue pbIHKA LEHHBIX Oymar. BHyTpeHHee U BHelIHee
peryiaupoBaHue pbIHKA LIEeHHbIX Oymar. Llemu perynupoBaHusi pblHKA LEHHBIX Oy-
mar. [Iporecc perynupoBanusi peiHKa IeHHBIX Oymar. [IpuHIUIBI peryamupoBanus
pBIHKA LEeHHbIX Oymar. CaMoperyiupyeémble OpraHu3aluy pbIHKA LEHHBIX Oymar,
UX OCHOBHBIE MPU3HAKH, CTaTyC, GyHKUMUU: OpraHbl rOCy1apCTBEHHOI'O PErYJIUpPO-
BaHMs pblHKa LeHHbIX Oymar Pecriybsinku benapycs. TenaeHu pa3Butusi cCoBpe-
MEHHOTO MUPOBOT'0 PblHKA IICHHBIX Oymar. [IpaBoBoe peryiampoBaHue pblHKA 1€H-
HbIX Oymar PecryOnmku bemapyes.

TEMA 14 ®POHAOBAS, BNPXA KAK ®OPMA OPI'’AHU3ALIMIN PBIHKA
HEHHBIX BYMAT

[Tonsitme «hongoBas Oupka» u ee spomtonus. CTpykTypa GoHI0BON OUp-
xu. Yrpasiaeraue GpoumoBoit oupskeir. OcHoBHBIC (yHKIMHA HOHIOBON OUpxH (T10-
cpenHnYeckas, 1eHooOpa3oBaTelbHasA, PEryIupyolas, crpaxoBas, WH(OpMaIn-
OHHAst INT.J1.), UX CYIIHOCTh U MEXaHU3M peaiu3anuu. Mexanusm co3ganus (oH-
noBo#, oupxu. IlpaBoBoil cratyc donmoBbix O6upx. [lopsinox yupexaeHus (co-
3nauusi) poumoBoit Oupku. PermameHTHpoBaHMEe YleHCTBA B (DOHAOBBIX OHpXkKax.
bupxxeBbie npaBuia. OCHOBHbIE HampaBieHUs (PUHAHCUPOBAHMS ACSITEILHOCTU
OUpIKU: TIpOoJIaXka aKIUi, YWICHCKUE COOPBI ¢ OUPIKEBBIX CACIIOK U T.J.

OcHOBHBIE yYaCTHUKH OUpkeBOW TOproeiau. Opranuszaius OUPKEBBIX TOP-
roB (ceccuii). @yHKIMU OpOKEpPOB, TpewaepoB. Buabl OMpKEBBIX AYKIIMOHOB U
Oup keBbIX MopyueHuid. KOHbIOHKTYpa OUpP:KEBOTO phIHKA LIEHHBIX Oymar. PerTunr
[IEHHBIX OyMar.



TEMA 15 BUPXXEBBIE OITEPALIMM C HEHHBIMU BYMAT'AMUA

bupsxeBpie omeparuu ¢ 1eHHbIMU Oymaramu. OrmnpeneneHue W IPU3HAKU
oupskeBoil crenku. KaccoBble M CpOUYHBIE CIETKH. Y CIOBHBIE, TBEPJIbIE, MPOJIOH-
raiuoHHble caenku. Caenku Ha pa3HocTh. Caenku ¢ npeMueit. CTennaxHbie cael-
k. Cnenku ¢ 3amoroM. [loHsTHe «OUpKkeBON KIUPUHTY. DYHKIIUU KIMPUHTOBBIX
cucteMm. Llena 6upkeBoit caenku. bupkeBbie peKUMbI 3aKJIFOUEHUS CIETIOK.

Qukcaiusa mnepexojia MMyHIECTBEHHbIX mpaB. Chenka «pemno». Ilopsook
BKJIFOUCHMS TICHHBIX OyMar B PBIHOYHBIM mporiecc. JIMCTUHT (MHTpaxyKIus, T0-
nycK). JlemucTunr.

BayTtpennuii yuet mnenanix Oymar B Opokepckoi ¢upme. bpokepckoe 00-
CITy’KUBaHHE KIIMEHTOB B BHUJIC KJIMEHTCKUX MpUKa30B. KoTupoBka 1igHHbIX Oymar:
CYIIIHOCTh M Ha3HaueHHe. bupikeBbie TaOMUIIBI, CTPYKTYpa U UX COAEPKAHME. AB-
TOMAaTU3UPOBAHHBIE CUCTEMbl KOTUPOBKHU IIeHHBIX Oymar. [ToHSTHE, «KOTHPOBOU-
Hag 1ieHay. Llenb u mopsaaok ee pacuera. buprkeBas nunpopmalius, nokazaTesiu, Xa-
PaKTEPU3YIOIIUE COCTOSTHUE OUPIKEBOTO PhIHKA IIEHHBIX Oymar. bupskeBbie WH/IEK-
Chl, UX Ha3HAYEHME W POJIb HA PBIHKE IIEHHBIX OyMar. MeTo/ibl pacueTa OUpPKEeBBIX
WHJICKCOB.

CnexkynsTuBHbIE OUprKeBbie onepannu. OCHOBHBIC OUPKEBbIE CIEKYIISHTHI:
CKaJIMEPhl, CIP3EPhl, THEBHBIC U MO3UIIMOHHBIEHEPEKYIIIINKN, UX OUpKeBas TakK-
THKA.

XeIKupoBaHUE PUCKOB MOCPEACTBOM OMpxeBbIX orepaiuid. OObHOE, ce-
JEKTUBHOE, PYTUHHOE, MPEIBOCXUINAIOIICE, apOUTpakHOE XeHKUPOBAHUE, UX Xa-
pPaKTEepUCTUKA U Ha3HAUYCHUE. BUP)KCBBIC JIbIOTHI IIPH OINEPALUAX XEKUPOBAHUA.

TEMA 16 HOPT®EJIb HEHHBIX BYMAT

[Tonsitne moptdesis’ nennsix Oymar. llenm u mpuHOUNB HOPMUPOBAHUS
noptdenst neHHbx Oymar.” Buner nmoptdenelr nennsix Oymar. [loptdenn pocra.
[Toprdenn noxona. CrnenunanuzupoBanubie noptdenu u apyrue. CTpykTypa mopT-
denst neHHpIx Gymar. MexaHu3M U NPUHIUIBI GOPMUPOBAHUS TOPT(ENS LIEHHBIX
Oymar. Jtansl (pOpMUpPOBaHUS TOPTQEIs IEHHBIX OyMmar.

WNuBectunmonnas mnonuThka npeanpusatuii. [loprdenun koprmopaTUBHBIX
HEeHHbIX Oymar. MITHBECTULIMOHHBIN KaluTal: €ro UCTOYHUKH, MOCTABIIUKUA U IO-
TpeOUTE M.

@®uHaHCOBbIE MHBECTULMH. DPYHIAMEHTAJIBHBIM aHAJIN3 HMHBECTULMOHHOM
CUTYalluH, €ro COoAEpKaHUE U ATarnbl. TeXHUUECKUN aHaJIN3 WHBECTULIMOHHON CH-
TyalllH, €ro COAEPKAHUE U METO/IbI.

TEMA 17 YITPABJIEHUE ITOPT®EJIEM HEHHBIX BYMAT

Copepxxanue ympaBieHus noptdeneM IeHHbIX Oymar. Ilonsitue «moprt-
¢enbHble cTparerun». MakToOpbl, BIUAIONIME HA BHIOOp MOPTQENbHON CTpaTeruu
uHBecTopa. llaccuBHble M akTHMBHBIE cTpareruu. Mcmoap3oBaHuEe ITOKa3arTeen



noxonHoctu npu (GopmupoBaHuM TopTdens LeHHbIX Oymar. JloBepurenbHOe
yhpaBiieHHe NOPTQHEIIMU IIEHHBIX OyMar.

[ToHsTHE «MHBECTUIIMOHHBIM (MOPT(ENbHBIN) pUCK». PUCK JHMKBUIHOCTH.
Kpeautnbiii puck. Kanutanehsiii puck. CenekTuBHbIA pUCcK. OlEHKa WTHBECTHUIIM-
OHHBIX KauyecCTB LIEHHbIX Oymar. Teopus U MpakTUKa YIpaBleHUs: MOPTQeITbHBIMU
puckamu. CtpaxoBanue mnopTdenbHbIX pUCKOB. JluBepcuduxanus mnoprdeneit
LEHHBIX Oymar.

Hcnonb30BaHne 3KOHOMHKO-MaTEMaTHUYECKUX METOJIOB MpPHU pa3paboTKe U
peanu3anuu mopTQebHBIX CTPATETHH.



NHOOPMAIIMOHHO - METOAMYECKAA YACTb

[IpuMepHBIM IEPEYCHb MTPAKTUYECKUX 3aHATUI

1. TlpousBoaHbie (hMHAHCOBBIC HMHCTPYMEHTHI Ha PHIHKE IIEHHBIX OyMar
2. TlpodeccuonanpHas IeSITEIBHOCTh MO IICHHBIM OymMaram
3. Tloptdens neHHbIX Oymar

Pekomenyembie pOpMbI KOHTPOJIS 3HAHUN
1. KontponbHas pabota
PexoMeH1yeMble TeMbl KOHTPOJIbHOM pabOThI

[{enHble OymMaru v UxX BUJbI

PerynupoBaHue 3MUCCUU IIEHHBIX Oymar

Aximn

Oo6nuranuu

BexkcenbHoe oOpatieHue

Hpyrue 1ieHHsie Oymaru

["ocynapcTBeHHBIC 1IEHHBIE OyMaru

[TpousBoaHbIie (PUHAHCOBBIE HMHCTPYMEHTHI HA PHIHKE IIEHHBIX Oymar

. PBIHOK LIeHHBIX OyMmar u ero GyHKIUN B SKOHOMHKE

10 [IpodeccuonanbHas 1eaTeILHOCTH 110 IIEHHBIM OyMaram

11.JIunen3zupoBanue npodeccuoHaTbHbIX YYaCTHUKOB U aTTECTAIMS CTICIHAIH-
CTOB PBIHKA IIEHHBIX-OyMar

12. lesitenbHOCTh OAHKOB, Ha PHIHKE IIEHHBIX OymMar

13.PerynupoBanue peIHKa MEHHBIX OyMmar

14.®ounoBas Oupka Kak popma opraHu3aluu PhIHKA IIEHHBIX Oymar

15.bupsxeBblie oniepaiiy ¢ IeHHbIMU OyMaramu

16.IToptdens LieHHbIX Oymar

17.YupagieHue moptdesaeM IeHHbIX Oymar

CoNRWNE
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JOIIOJIHEHUA 1 UISMEHEHUS K VYEBHOM ITPOT'PAMME
1O UI3YUHAEMOU YUYEBHOU JUCIIUITJIIMHE
Ha / y4eOHBIN roj

Ne JlomoJIHEeHHUST 1 U3BMEHEHUS OcHoBaHue
TIII

VYyeOHast mporpamMMa, Ii€pecMoTpeHa 1 0100peHa Ha 3ace1aHuu Kadeapbl
(UHAHCOB U KPEIUTa
(mpotokoi Ne oT 20 1)
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(UHAHCOB W KpeauTa
K.D.HY JIOLICHT I'. K. boarpymesuy

YTBEPXIAIO
Jlexan 3aounoro ¢akynasrera YO «I'TY um. @. CKopuHBI
K.W.H., IOLICHT M. H. Mypamko




YYEBHO-METOANYECKASA KAPTA JUCIUITJIMHBI
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1 2 3 4 5 6 7 8 9
1 Lennble OymMaru u uxX BU/bI 2 - - - Kommnbio- [1; 2; 4; 6;
TepHas nipe- | 7; 15; 18;
3eHTAaLUs 23]
1.1 | [lonsTue nneHHOM OyMarn u €€ SKOHOMHYECKOE TOCTOMHCTBO
1.2 | OcHOBHBIEC BH]IBI ICHHBIX Oymar
1.3 | OcHOBHBIE CBOWCTBA IEHHBIX OyMar
1.4 | Kpyroo6opot 1eaHoii Oymaru
2 PeryinpoBanmne 3MHCCHHU LIEHHBIX Oymar CamocrosiTeJibHOE H3y4YeHHUE [27; 29;
30; 31; 55]
2.1 | lloHATHE U e IMICCHU [IEHHBIX Oymar
2.2 | Knaccudukarus smuccuit
2.3 | Opranusanus u IOpsIOK SMUCCUU IIEHHbIXOymar
2.4 | 3akoHomarenpHas 0a3a YMUCCHOHHOTO IPOIISeca
3 AKuun CamocTosiTeJIbHOE H3yYeHne [1; 2;3; 6;
14; 15; 34;
38; 47; 58]
3.1 | OcobeHHOCTH aKIIMK KaK IEHHOU OyMaru, ee BUJIbI
3.2 | NeBeCcTUIIMOHHBIE CBOMCTBA Ak
3.3 | CtouMocCTh aKkuu
3.4 | JIoXOQHOCTb aKIUH




4 Oo6auranum CamocTosiTeJIbHOE H3yUeHHe [1; 4; 6;
14; 15; 32,
35; 38; 58;
65]

4.1 | IlonsTHe n XapakTepuCTHUKa OOIMTaliK KaK IEHHON OyMaru

4.2 | Knaccudukanus odbmuranuii

4.3 | CtoumMocCTh 00T AN

4.4 | JToxon 1o oOIHTamusm

S) BexceabHoe oOpamenue CamocrosiTeJisHOE U3y4YeHHe [14; 15;
33; 43; 46;
67,68]

5.1 | XapaktepucTuka BeKCels Kak IIEHHOW Oymaru

5.2 | Buasl u GyHKIIUU Bekcenen

5.3 | bankoBckue onepanuu ¢ BEKCEISIMU

5.4 | Yuer u nporect Bekcenei

6 Jpyrue ueHHble 0ymaru CamocTosiTeJIbHOE H3yUYeHHe [1; 2; 4
6, 7, 14,
15;  18;
23; 35]

6.1 | Jeno3uTHble (cOeperaTenbHble) cepTU(DUKATHI

6.2 | bankoBckas cOeperaTenbHas KHUKKA HA TTPETbSIBUTEIS

6.3 | Yek, ero Ha3Ha4YeHUE, BUJbl M (PYHKINH

6.4 | KonocaMeHT 1 ero BUJIbI

7 I'ocynapcrBeHHbIe IeHHbIE Oymaru CamocrosiTeJibHOE H3yYeHHUE [1; 14; 15;
21; 25; 32;
42; 45; 48,;
61; 62; 66;
70]

7.1 | Obmas xapakTepucTUKa rocy{apeTBEHHBIX IIEHHBIX Oymar

7.2 | OYHKINHU TOCYAaPCTBEHHBIX HEHHbIX Oymar

7.3 | [lopsaok Belmycka, 0OpammieHust ¥ TIOTalleHUsI TOCYJapCTBEHHBIX

IIEHHBIX Oymar
7.4 | JloxoqHOCTh TOCYIapCTBEHHBIX [IEHHBIX Oymar




8 IIpousBoaHblie (PMHAHCOBBIE HHCTPYMEHTHI HA PhIHKE IEHHbBIX 2 2 - - [1; 2; 4; 6;
oymar 7; 15; 56;
57]
8.1 | [lonaTue «Ipou3BOIHBIC IIEHHbIE OyMarn», MX BHUJbI U QYHKIUN
8.2 | ®opBapaHbIE KOHTPAKTHI
8.3 | OnrumoHsI
8.4 | ®dbrouepchl
9 PbIHOK lIEeHHBIX OyMar U ero (pyHKIUM B IKOHOMUKE 2 - - - Kommnsro- [1; 6; 9;
tepHas mpe- | 10; 11; 14,
3EHTALS 15]
9.1 | CymHOCTb pBIHKA IIEHHBIX OyMar Kak MeXxaHu3Ma peryJIupoBaHus
HKOHOMHUYECKUX MPOIIECCOB
9.2 | lloHsATHE MEPBUYHOTO U BTOPHUYHOTO PHIHKA IIEHHBIX Oymar
9.3 | Obmwme u cnenudpuyeckrue GyHKIMU PhIHKA IEHHBIX Oymar
9.4 | bupxeBoii U BHEOMPIKEBON PHIHKH IICHHBIX OyMar u (GOpMbI UX Op:
TaHU3aIuU
10 | IIpodeccuonasbHas aesITEJILHOCTH MO IEHHBIM OymMaram 2 2 - - [19; 22;
23; 26; 28;
37;39; 40;
50; 51; 52;
54; 59;60]
10.1 | [TonsTHe, BUIBI ¥ TPU3HAKH MTPOGECCHOHATHHOM AEATETLHOCTH 110
1IeHHbIM Oymaram B PecniyOimke benmapych
10.2 | CyurHoCTh TOCPETHUYECKON, KOMMEPYECKOH, TPACTOBOM, KITMPHUH-
TOBOH, JITIO3UTAPHON JEATEIHLHOCTH HA PHIHKE IIEHHBIX Oymar
10.3 | JIuuensupoBanue npodeccnoHalbHAIX Y4aCTHUKOB U aTTECTAIUs
CIEIMAJIMCTOB PhIHKA IICHHBIX OyMar
10.4 | [lesTenbHOCTH CHICITUATM3NPOBAHHOTO perucTparopa (peectpoaep-
JKaTells) Ha PHIHKE [EHHBIX OyMar
11 | Jlunen3upoBanue npodecCHOHAIBHBIX YYACTHUKOB H aTTeCTa- CamocTosiTeJIbHOE H3yUeHHe [19; 22;
M CHeNHATNCTOB PhIHKA TIEHHBIX OymMar 23; 26; 28;

37: 39; 40;




50; 51; 52;

54,59;60]
11.1 | JIunensupoBanue npodhecCHOHATHHON NEATEIHHOCTH 110 IICHHBIM
Oymaram
11.2 | IMopsimok BeIIaYM, IPUOCTAHOBIICHUS U aHHYJIMPOBAHMSI JINIICH3UU
11.3 | Ilopsimok mpoBeIeHUs aTTECTAIIMU CIICIIMATUCTOB Ha PHIHKE IIEHHBIX
Oymar
11.4 | TMopsimok BeIIauu (IPOJUICHNS ), aHHYJTMPOBAHMS aTTECTaTOB
12 | lesiTeJIbHOCTH OAHKOB HA PbIHKE IIEeHHbIX Oymar 2 - - - [16;  19;
44; 53; 63;
64; 65]
12.1 | OcHOBHBIE BUIBI IEATEIBHOCTA OAHKOB HA PHIHKE IIEHHBIX Oymar
12.2 | Onepanuu LlentpanbHoro 6aHka ¢ EHHBIMA OyMaramu, X BUJIBI U
3HA4YCHHUE B MMPOBEJCHUN JICHES)KHO-KPEAUTHOW OJTUTUKH TOCYap-
CTBa
12.3 | Onepanuu KOMMepUYeCKHX OAaHKOB Ha PBIHKE IIEHHBIX Oymar
12.4 | Bue6anancoBble onepanuy 0aHKOB C IICHHBIMU OymaraMu
13 | PeryiupoBaHue pbIHKA lEeHHBIX Oymar CamocTosiTeJIbHOE H3yUeHHe [15,16-70]
13.1 | [TonsATHeE, 11€M ¥ MPUHIINAIIBI PETYIHMPOBAHMSI PHIHKA, EHHBIX OyMar
13.2 | Ilpornecc perynupoBaHus pelHKA [IEHHBIX Oymar
13.3 | Camoperynupyemble OpraHU3aIMH PhIHKA [ICHHBIX'OyMar, Ux 0c-
HOBHBIC IPU3HAKH, CTATYC, QYHKIIUU
13.4 | [IpaBoBOE perynMpoBaHue PhIHKA IIEeHHBIX Oymar PecniyOiuku be-
Japych
14 | ®donpoBas Oup:xka kak ¢popmMa opraHH3alUM PHIHKA EHHbBIX CamocrosiTesibHOe n3ydyeHue | Komrbro- [1; 15; 16;
Oymar TepHast mpe- | 23; 47; 55;
3EHTALUS 56; 66]
14.1 | IlonsTHe, MEXaHU3M CO3/TaHUsI ¥ yIpaBieHus! (HOHIOBOM OUpIKei
14.2 | OcHoBHbIe GyHKIMY “HOHIOBOM OUPKH
14.3 | Mexanu3m Oup>KeBOW Onepanuu




14.4 | KonbIOHKTYpa OUPIKEBOTO PhIHKA IICHHBIX OymMar | \ |
15 | bup:keBble onepanuy ¢ HEHHLIMH OyMaramu CamocrosiTeJibHOE H3y4YeHHUE [1; 15; 16,
23; 47; 55
56; 66]
15.1 | bupskeBble onepanyy ¢ IEHHBIMA OymMaramMu M X BUJIbI
15.2 | Tlopsok BKIIFOUEHUS [IEHHBIX OyMar B ppIHOYHBIN MpoIiece
15.3 | KoTupoBka 1ieHHbIX Oymar
15.4 | XemxupoBaHUE PUCKOB TTOCPEJCTBOM OMPIKEBBIX ONEpaIlnii
16 | lHopTdenb neHHbIX Gymar 2 2 - - [1;4;6;7,
8; 14; 15]
16.1 | ITonsTHe «mtOpThEnb HEHHBIX OyMar»: LeJIH, COAepKaHUEe U IPHH-
IUTIBL eT0 (hOPMHUPOBAHUS
16.2 | Bugs! noprdeneii neHHbIx Oymar
16.3 | HBeCTUITMOHHBIN KaTUTAI: €r0 UCTOYHUKH, TTOCTABIITUKHA U TTOTPE-
outenu
16.4 | JloxogHOCTh MHBECTUITMOHHOTO MOPThes
17 | YnpaBienue noprdeseM eHHbIX Oymar CamocTosiTeJIbHOE U3yYeHHe [1;4;6;7,
8; 14; 15]
17.1 | Coneprkanue yrpaiaeHuUs OpTQeneM MeHHbIX Oymar
17.2 | IlonsTue «opTdenabHbIe CTPATETUN
17.3 | ®akTopsl, BAUSAIONINE Ha BHIOOP MOPTQEITHHOM CTPATETUH WHBECTO-
pa
17.4 | TTaccuBHBIC U AKTUBHBIE CTPATETUU

Bcero gacos

12 6 - -

KonTtponbHas
paborta
DK3aMeH
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