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POJIb BEHYYPHOI'O ®UHAHCUPOBAHMUSA
B PA3BUTUU UHHOBAIIMOHHOM JEATEJbHOCTH

Jisi coBpeMEHHOTro Tepuojia SKOHOMHUYECKOTro pa3BuThus PecmyOnmku benapych XapakTepHa aKTHBU3AIMA
I/IHHOBaI_[I/IOHHOﬁ JCATCIABHOCTU B ILCJIOM p;l/:[e OTpaCHEﬁ u C(bep JCATCIBbHOCTHU, M KaK CJICACTBUC IIOBBIIICHUC
KOHKYPEHTOCTIOCOOHOCTH OTE€UECTBEHHOW MPOMBIIUICHHOCTH. YCTOHYMBOE JKOHOMHYECKOE pa3BUTHE HAa OCHOBE
BHEJpEHHs WHHOBAlMil HEBO3MOXXHO 0Oe3 Hannuus, 3QQeKkTUBHO padoTaoLIero  MexaHu3ma (QuHaHCHUpPOBaHMS
I/IHHOBaI_[I/IOHHOﬁ JCATCIBbHOCTH. Tpa,[[IdHI/IOHHO HpI/IHﬂTO BBIACIIATH TpI/I 6a30131;1x HNCTOYHUKA (bI/IHaHCI/IpOBaHI/ISIZ
COOCTBEHHBIC CPEJICTBA, 3aEMHBIC U MPHUBIICYCHHBIC CPEACTBA. B CHITy BEICOKOLO pPHCKa BIOKEHUI B HHHOBAIIMOHHBIC
MPEINPUATHS, HAXOIAIINECs Ha PaHHUX CTAAHMAX PA3BHTHSA, STH HMCTOYHHUKH(HHAHCHPOBAHUS JIHOO OTCYTCTBYIOT
BOBCe, OO WX HemocTaTOYHO. Kak rmoka3piBaeT MHPOBOW OMBIT IS pelicHUs mpobieM (GrHAHCOBOTO oOecreueHUs
WHHOBAI[MOHHOHN JEATEIHHOCTH B Pa3BUTHIX HAIMOHAIBHBIX SKOHOMHKaX\IaBHO M YCIICIIHO MPUMEHICTCS BEHUYpPHOE
(uHAHCHUpPOBaHHE.

DKOHOMMYECKOE pa3BUTUU B OCHOBY, KOTOPOI'O IOJOKE€HAa HWHHOBALIMOHHAS MOJEIb,
SIBJISICTCS] TPUOPUTETHBIM HAIIPABJICHUEM Pa3BUTUA 9KOHOMUKHU PB, uTo HaXoauT cBOE oTpaxkeHue B
I'ocynapcTBeHHOM IporpaMMe MHHOBAIMOHHOTO pa3BuTus Pecybnuku benapyce nHa 2016-2020, B
pazpaboTtaHHOM W yTBepkIeHHOW ctparerud «Hayka um texnomormm 2018-2020» u apyrux
l'ocynapcTBEeHHBIX HayYHO-TEXHUYECKUX, MPOrPaAMMAaX.

Kaxk moka3siBaeT ananus, GuHAHCMPOBAHNE WHHOBAIIMOHHOMN JESITEIIBHOCTH OCYIIECTBIISETCS
32 CYET CpEeACTB pecnyONMMKaHCKOTO OrKeTa, pPeCcyOIMKAaHCKOTO —IIEHTPAIM30BaHHOTO
WHHOBAIIMOHHOTO (pOH1a, THHOBAIMOHHBIX (DOHIOB OOIMCIIOIKOMOB U MHHCKOTO TOPUCIIONIKOMA, a
TaK)Ke 3aEMHBIX U COOCTBEHHBIX CpelncTB opraHu3anuii. C TOYKU 3pEHUS CTPYKTYPBI CPEICTB
MOXHO BHJCTh, YTO HAMOOMBIINN yIETbHBI BEC 3aHMMAIOT COOCTBEHHBIE CPENICTBA, 3a HUMHU
CIIEIyIOT KPEAUTHBIE U 'CPEICTBA PECHyOIMKAHCKOTO OIOKETa, YTO B COBOKYIHOCTH JaeT Oolee
90%, W TOJNBLKO HE3HAUMTENbHASA [0S MEHEe OJHOTO MPOIEHTA MNPHUXOJUTCS Ha CpEACTBA
BHEOIO/DKETHBIX /DOHAOB M MPOYUE, B UYUCIO KOTOPBIX MOXHO OTHECTH CPEICTBA BEHUYPHBIX
¢donnos. Crneayer-00paTUTh BHUMaHUE Ha TOT ()aKT, YTO CJIOKUBILASCS TEHICHIIUS HE M3MEHSETCS
Ha MPOTSHKEHMM BCETo uccieayeMoro nepuosaa [1].

Benuyptsiii 6uznec B Pb HaxonuTes Ha cranuu craHoBiieHus. Kak mokazanu uccieoBaHus,
npoBenenHbie Belbiz, ucrounnkamMu uHBECTUIMI, KOTOpbIE OBUTH TMPUBJICYCHBI IS peasn3alluu
crapranoB B 2016r. cranu cpenctBa 6uzHec anrenoB - 60%, cTpaTernueckux UHBeCTOpoB — 44% u
TOJIbKO 4% cTapTanoB (MHAHCHPOBATIOCH C UCTIOIB30BAHUEM CPEACTB BEHUYPHOTO HHBECTOPA.

OTnUYUTENbHBIMHU Y€pPTaMU BEHYYPHOI'O HHBECTUPOBAHUS SBIISIOTCS:

- IOJITOBPEMEHHBIN XapaKTep MHBECTUPOBAHMSI — CPOKOM OT 51010seT;
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- IOATANMHOCTh (PMHAHCUPOBAHMUSI, B COOTBETCTBUU C TEMITAMHU PA3BUTHUS KOMITAHH;

- TECHOE B3aWMOJICHCTBHE MEXIY BEHUYPHBIM (DOHIOM M CO3AaBAEMBIMH C'€TO Y4aCTHEM
KOMITAHUSIMU;

- IIOJIy4EHUE JOXO0/a MPU «BBIXOAE» U3 KOMIIAHUH, IIyTEM IPOAAKHU CBOCH TOJIH.

BenuypHoe QuHaHCHUpOBaHME SBISETCS C OAHON CTOPOHBI CHOCOOOM (PUHAHCHpPOBAHUS
WHHOBAIIMOHHOTO  BEKTOpa OSKOHOMHKH, a C Jpyrod — | WHHOBAIMOHHOW  (opmoit
MpearpuHUMAaTeabCTBa. [ 1aBHast 11eTh BEHUYPHOTro (DMHAHCHUPOBAHUSA — O0OBEAUHUTH (DMHAHCOBBIC
U OpPraHU3alMOHHBIE BO3MOXXHOCTH OJHMX MNpEAIIpUHUMATENCH WM HHTEIUIEKTYalbHbIE PECYPCHI
JIPYTUX B PEaJIbHOM CEKTOpe SKOHOMHKHU. Takoe 00beqMHEHNE, T03BOIHUT MOIYYUTh JOXO0A 000UM
IpealpuHUMAaTENaM. [2].

Kak m3BectHo B Pb co3man u ¢ynkumonupyer Poceuticko-benopycckoit ¢hoHa BEeHUYypHBIX
uHBecTUlMil. B pamkax cBoeit nestenpHOCTH  Peceniicko-benopycckoit ¢oHI BeHUYpHBIX
MHBECTULMI MOXET OCYILECTBJIATh: MNPUOOPETEHNE M MOCIENyIolee OTUYXKAEHUE OJITrOBBIX
[IEHHBIX OyMar SMUTEHTOB; OTUY)KJICHHE aKIKil (Aojel, maeB) IPUANYECKUX JIUILL; TPEAOCTABISAT
3aiiMbl TIPU YCJIOBHM Yy4acTus B LeieBoi kKomraHuu. O0beM BO3MOXKHOTO (DMHAHCHUPOBAaHHUS Ha
HAa4yaJlbHOM d3Talle OMNpefeNsercs B/ 3aBUCUMOCTH OT MaclITaboB JESATENBHOCTH CaMOM
MHHOBALIMOHHON KOMIIAHUU.

Pa3BuTtne BeHuypHOro (QuUHAHCHpOBaHUS Ha Tteppuropur Pb Hampsmyio cBsizaHo ¢
nporeccaMy €e MHTErpalud B\ MHUPOBOE 3KOHOMHYEcKOoe cooOmecTBo. Co3gaHue HOBBIX IS
Halle pecnyONMKUM W TapMOHM3UPOBAHHBIX C MEXAYHAapOAHBIMU CTaHAapTaMu (PHHAHCOBBIX
MHCTUTYTOB CYILECTBEHHO |CHU3UT PUCKU NOTEPU KalUTAJIOB B MHHOBAIMOHHBIX CEKTOpax M
00eCTIeYnT UX JaTbHEHIIHH, POCT.
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