OLLEHKA LE/NIOBOW AKTUBHOCTW MPEAMPUATUA
B.C. Munocta

OfHUM M3 HanpaBfieHWi pe3ynbTaTUBHOCTK paboTbl Mpeanpu-
ATUA ABNSAETCA OLEeHKa AeN0BOM aKTMBHOCTM, KOTOpas MposBAseTcs B
ero JUHaMWYHOM PasBUTUW, JOCTUXXEHUWU MOCTaBMEHHbIX Lienei.
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TepMUH genoBasi akTUBHOCTb Haya/ MCMONb30BaTbCA B OTEYECT-
BEHHOW aHa/NIMTUYECKOI NnuTepaType CPaBHUTENIbHO HEAABHO B CBSI3U C
BHEJPEHMEM LUMPOKO M3BECTHbLIX B Pa3fIMUHbIX CTpPaHax MUpa MeToAUK
aHann3a PMHAHCOBOW OTYETHOCTM Ha OCHOBE CMCTEMbl aHaIMTUUYECKUX
KO3(PPULMEHTOB.

[enoBas akTUBHOCTb KOMM/IEKCHOE MOHATUE, KOTOpPOe OTpaxaeT
3 PEKTUBHOCTb PYHKLMOHMPOBAHMSA KanuTana, peHTabenbHOCTb Kanu-
Tana, 060paynMBaeMOoCTb BCEX CPEACTB MPeAnpuUATHUs.

Moka3saTenun JenoBoi aKTUBHOCTU XapakKTepu3yT pe3y/bTaTbiu
3()(heKTMBHOCTb TEKYLLE/i OCHOBHOI NPOM3BOACTBEHHOI AeATENbHOGTN,

OueHKa fenoBOM aKTUBHOCTU Ha KauyeCTBEHHOM YPOBHEMOXET
6bITb MONYyYeHa B pe3ynbTaTe CPaBHEHWUA AeATENbHOCTU aHanusupye-
MOro MpeanpuATUS U aHaNorMyHbIX Mo cdepe NPUIOKEHUS ‘KanuTana
npeanpuUATUNA.

KayecTBeHHbIMU KpUTEPUAMU ABAAIOTCA: WMPOTA PbIHKOB CObI-
Ta NPOAYKUMW; Hannyme NpoAyKLmMmn, NOCTaBNSEMOI Ha 3KCMOPT; peny-
Tauusa NpeanpuaTUSs, BbipaXaroLwancs TakXe.B U3BECTHOCTU K/NEHTOB,
NoMb3YHLMXCSH yenyramMmu npegnpusaTus u-gpyrue.

KonunuyecTBeHHasa oueHKa fAenaeTesa, N0 ABYM HanpaBfeHUsIM:
cTeneHb BbIMOIHEHUS MNaHa MO OCHOBHLIM MoKa3aTensam, obecneyeHune
TEMMOB UX POCTa U YPOBEHb 3PHEKTUBHOCTI PeCYpCOB NpeanpuaTus.

B 3KOHOMMYECKON NuTepaType pPeKOMeHAyeTcs cyuuTaTb ONTW-
ManbHbIM CNneaytoLLee COOTHOLNEHME:

T.pb>T QP>T B> 100do
rae TPB, TQP, TB- COQTBETCTBEHHO TEMMbI M3MEHEHUS 6anaHCOBOIA
npubbin, 06beMa peanusaunmn, CyMMbl akTUBOB (aBaHCUPOBAHHOIO
Kanutana).

[JaHHOE COOTHOLWEHME O03HavaeT: BO-MePBbIX, NPUOBLINL YyBeIN-
YynBaeTcs HONEE BbICOKMMMW TeMMmamMu, Yem 06beM NpodaXk MPoayKuum,
YTO CBUAETe/IbCTBYET 006 OTHOCUTE/IbHOM CHUXEHUW U3LEPXEK NPou3s-
BOACTBA M 06palleHuns; BO-BTOpbIX, 06bEM MpoAaX BO3pacTaeT 6onee
BLICOKMMW Temnamu, 4Yem akTuBbl (KanuTan) npeanpuaTus, To ecTb
pecypcbl NpeanpuATSA UCNOb3yTCa 60nee 3hHEeKTUBHO; U HaKOHeL,
B-TPETbUX, 3KOHOMMWYECKMIA MOTeHUWan MpeanpusaTUsS BO3pacTaeT Mo
CpPaBHEHWIO C NpeblayLW UM NepUoLoM.

B uenom 4OX0AHOCTb NHO6GOro NpeanpuaTus OLEeHMBAETCAa C MOMO-
LLbtO pa3NnYHbIX Nokasatenein. KoagpuumeHTbl 060paymBaemMocTi UMeT
60/bLIOE 3HAYEHME A8 OLEeHKU (PUHAHCOBOTO COCTOSHWUA NPeAnpuUATUS.
Hanuune n 3¢heKTMBHOCTb 0O60POTHOr0 KanuTana onpeAensercs u aHa-
NIM3NPYETCS HENOCPEACTBEHHO NO AaHHbIM ByXranTepcKoro 6anaHca.
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[ns 3TOro paccumTbiBalOTCA BOCEMb NOKasaTenein obopaymsae-
MOCTW M OAMH KOMMIEKCHbIV MOKasaTenb “MHAEKC [4ef0BOM aKTUBHO-
cTn”, farolwme Hambonee 0606LLeHHOE NpPeACTaBleHNE O XO3AWCTBEH
HO aKTUBHOCTW MpPegnpuaThs.

KoathuumneHT ob6weid o60paynBaemMoCT aKTMBOB MOKa3biBaeT
CKONbKO pa3 3a Nnepuoj COBepLIaeTCs MOHbIA LUKA NMPOM3BOACTBA M
o6palleHns, MPUHOCALLNIA COOTBETCTBYIOLUIA [OXOA.

O60paynMBaeMoCTb OCHOBHbIX CPEACTB NpeAcTaBnseT co60i OoH-
[ooTAady, TO ecTb XapakTepusyeT 3((eKTUBHOCTb WMCMO/b30BAHNSA 06
HOBHbIX MPOM3BOACTBEHHbIX CPeACTB ((DOHA0B) NPEANPUATUSA 3a Nepuog.

BaxHbIM nokasaTenem Ana aHanusa fBAseTcA KO3(QhulmeHT
060payMBaeMoCT MaTepuanbHbiX 060POTHBLIX CPEACTB, TONECTb CKO-
pocTb MX peanu3auuun. B uenom, yem Bbile 3HaYeHWe 3TOLO KO3IPHu-
LUMeHTa, TeM MeHblue CpeACTB CBA3aHO B 3TOW HauMeHee NMKBUAHOMN
cTatbe, TeM 60nee NUKBUAHYIO CTPYKTYPY WMeeT.000pOTHbIA KanuTan
M Tem ycTolunBee (PUHAHCOBOE COCTOAHWE MPeLNpuATUS.

KoathduumneHT obopaymBaemMocTn 060POTHOrO Kanutana noka-
3bIBae€T CKOpPOCTb 060pOTa MaTepuanbHbIX, U AEeHeXHbIX pecypcos
npeanpuATMS 3a Nepnog,.

KoapthunumeHt o6opaymBaemMoeT CO6CTBEHHOro KanuTana Xa-
pakTepusyeT pas3NU4yHble acrneKTbl “LeATeNbHOCTU: C KOMMEPYecKoMn
TOYKW 3pEeHNs OH onpegenset 160 M3NULWKN NPogax, MMb0o Mx Hepoc-
TaToK; C (DMHAHCOBOW —CKOPOCTb 060p0OTa BIOXEHHOI0 COGCTBEHHOIO
KanuTtana; ¢ 3KOHOMWYECKOW - aKTUBHOCTb [EHEXHbIX CPefcTB, KOTO-
PbIMW PUCKYHOT COBCTBEHHWUKMN MpeanpuaTns (aKLMOHEepbl, rocyapcT-
BO W/N UHble COOCTBEHHUNKMN).

O60payuBaeMoCTb MHBECTMPOBAHHOIO KanuTana MoKasbiBaeT
CKOPOCTb 060pOTa [ONTOCPOYHBIX W KPATKOCPOYHbIX WHBECTULMIA
npeAnpuaATHs, BKIOYas MHBECTULNN B COBCTBEHHOE pasBuTHe.

CKOpOCTb 060pOTa MEPMaHEHTHOrO KanuTana MokasbiBaeT, Ha-
CKO/IBKO“ObICTPO 060paynBaeTca Kanutan, HaxoAAawmicsa B 4ONTOCPOY-
HOM([I0/1b30BaHNN Y MPefnpuaTus.

KoapthunumeHt o6opauynBaeMocT¥ (YHKLMOHUPYHOLWEro Kanwu-
Tana xapakTepusyeT 3amefneHWe WAW yCKOpeHue o06opavymBaeMocTyu
KanuTana, HEenocpeiCTBEHHO Y4acTBYHOLWEro B MNPOM3BOACTBEHHOMN
L,eaTenbHOCTH.

WNHaekc [0enoBOl aKTUBHOCTW XapakTepusyeT 3 (eKTUBHOCTb
npeAnpMHMMAaTENbCTBA MO OCHOBHOW AeaTeNbHOCTM NpeanpuaTus 3a
nepuog B chepe ynpasieHUs 060pOTHLIM KanuTanom.
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AHann3 [enoBoii aKTUBHOCTM C MNOMOLWbIO KOI(PULNEHTOB
060paunMBaemMoCTV NO3BOMSAET BbIIBUTb, HACKONLKO 3PEKTUBHO Mpea-
NpusiTUe UCNO/Nb3YeT CBOU CPeACTBa.





