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PaccMatpuBaroTcst COBpeMeHHbIE MEXaHW3Mbl ()OPMHUPOBAHHSI BEHIYPHON COCTABILSIIOIICH TOCYIapCTBEHHO™
gacTHOTO mapTHepcTBa B pamkax OAO « apaHTHITHO-BEHIYPHBIN (OHIT TTOIEPIKKHA MOJIOJEKHBIX CTYICHIE=
CKHX MPENPUHAMATENBCKUX TPOSKTOB» — JIOTEpesi M CTYACHYECKUIl KPeANTHBIN KoorepaTtus (00IeCTBO B3a-
MMHOTO KPEJMTOBAHUSI), MPUHIMIIBI M FOPHINYECKHE YCIOBHUS X CO3JaHMs, MEXaHH3MbI (DYHKIIOHHPOBAHUS.
KaioueBble ci10Ba: rocy1apCTBEHHO-4aCTHOE MApTHEPCTBO, BEHUypHOE (hMHAHCHpOBaHUE, (HUHAHCOBbIC
CTPYKTYPBI MOJICPKKH MPEATPUHIMATEIHCTBA.

The article discusses modern mechanisms for the formation of the venture componenttof the public-
private partnership within JSC «Guarantee and VVenture Fund for Supporting Youth Student Entrepreneur-
ial Projects» — a lottery and a student credit cooperative (mutual lending society), the principles and legal
conditions for their creation and mechanisms of functioning.
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BBenenue. YunuteiBass 0COOCHHOCTH CTPYKTYpHI (hOH/IA (HAIAUNE IBYX CTPYKTYPHBIX COCTaBJISIIO-
X — TApPAaHTHUIHON U BEHUYPHOI ), MEXaHU3MBbI (POPMHUPOBAHUAMX (PUHAHCOBBIX PECYPCOB PA3ITHUYECH.

JIyst TapaHTUHON YacTH TOPSIIOK (hOPMHUPOBAHUS (PUHAHCOBBIX PECYPCOB OCTAHETCS TPEK-
HUM, TO €CTh Ha TIEPBOM dTare OH OyneT chopMHpOBAH3a/CUET TOCYIAPCTBECHHBIX CPEIICTB, BBIC-
JIEHHBIX U3 OIOKETa, B COOTBETCTBUH C MPOTrPaMMONHOIJIEPKKU MPEANPUHIMATENHCTBA B COOT-
BETCTBHH C MEXaHHU3MOM, MpeIokeHHOM B padorax ‘H.B. bounesuua [1]-[2].

Benuypnas cocrasnsiomas ¢poHia npeHazHaueHa sl (ruHaHCHPOBAHUS BEHUYPHBIX IPOEK-
TOB, TO €CTh MPOEKTOB C MOTEHIIUAITbHON/YOBITOYHOCTRIO TIpH peanu3aruu. [loaToMy Hamu nipea-
raercs MCIOJb30BaTh HECKOJIBKO CHEUUANBHBIX MEXaHU3MOB €ro (JOPMUPOBAHMS C IPUBIICUCHUEM
YaCTHBIX MHBECTOPOB, B TOM YUCJIE U HHOCTPAHHBIX.

OcHoBHast 4acThb.

1. Jlorepesi. OcHOBaH AaHHBII MEXaHHU3M Ha CUCTEME YIPaBICHUS BHYTPEHHEro rocyaap-
CTBEHHOTO JI0JITa MyTEM IIPOBEJICHHS CIICIUATU3UPOBAHHON JIOTEpEeH, B KOTOPOH JIoTepeiiHbie Ou-
JETHI SBISIOTCS coco00M. opmupoBanusi GOHIA KaK AJIEMEHTa BHYTPEHHETO TOCYAapCTBEHHOTO
J0Jira MecTHoro Oropkera [3].

l'ocynapcTBeHHBIAL.Oprad B Jidie [ OMENbCKOro UCHOJKOMa KaK MECTHOIO OpraHa BJacTH WHU-
[UUPYET MPOBEACHUE, CIICIIMATU3UPOBAHHON JToTepeu s GopMHUPOBaHUS BEHUYPHOU YacTH (oHa.

[Ipouedypbl HpOBEAECHUS JIOTEPEN OCYLIECTBIISIIOTCS B COOTBETCTBHM ¢ YKa3oMm IIpesuaeHra
Pecniyonukn./benapych «O noTepeiHON NesSTenbHOCTH Ha Tepputopun Pecriyonuku benapyce» [4].
[TonHOETHIQ OTIMCaHne BCETo Mpoliecca MPeACTaBIseT TeMY APYroil HaydHoi paboThl U HE BXOAMT B
eI HALLEH.

JloTepeiinple OMIETHI MOTYT MPHOOPETATHCS KaK OETOPYCCKMMH HMHBECTOPAMH, TaK U HHO-
CTPaHHBIMH, KaK (GU3NYECKUMHU JINIIAMH, TaK U IOPUANUYECKUMHU B KaueCTBE MaKeTa.

OnHUMU U3 aKITMOHEPOB TOJDKHBI ObITh BY 361 ['oMenbekoii 001acTi, mpruoOpeTaronue make-
ThI JIOTEPEIHBIX OUIIETOB.

Tak xe aknuoHepamu IOJDKHBIM ObITh BY3bI rocymapcts, ydacTByromux B UemmnuoHnate
(Yxpaunsl, Poccun).

Bo3MoXHO mpuBlieYeHHE B KauecTBE aKIIMOHEPOB MpeJCTaBUTENIel OOIIECTBEHHBIX MOJIO-
JEKHBIX OpraHu3aiui, Harpumep, bemopycckoro Pecriybnukanckoro Coroza Momoaexu, mpeacTa-
BHUTEINEH 00mecTBeHHOTo 00beaunHeHus «benas Pychy, 61aroTBoputenbHbIX (OHIOB.

CyMMma OT peaiM30BaHHBIX JIOTEPEU COCTABSAT OCHOBY BEHUYPHOW COCTABJISIIONIEH, TO €CTh
BEHUYPHYIO (PHUCKOBYIO) YacCTb.
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JloTepeiinple OuIeThI, MPUOOpPETEHHBIE MHBECTOpPAMH, Jajiee TOJJISKAaT OOMEHY Ha aKIUH
rocyaapctBeHHO-yacTHOTO OAQO «["apaHTHHHO-BEHUYPHBIN (OHI MOIACPKKH MOJIOICKHBIX CTY-
JeHYECKUX npeanpuHuMarenbekux npoektoB (OAO I'BOIT MCIIII)» u HanpaBistoTcs B BEHUYp-
HYI0 cocTaBisromyto ¢houaa. [Ipomexypsl oOMeHa MOTYT CIEAyIOMNe — OMIIETHI ¢ BBIMTPBIIIEM 00-
MEHUBAIOTCS OJIUH OWIIET K ABYM aKIUsM, OWIIET 0€3 BBIUTPHIIIA — OJMH K OJHOMY.

Hepeann3oBaHHbIl OWJIETHI MPUPABHUBAIOTCS K OJHOM aKIIMM W BXOJSAT B yCTaBHBIA (DOHIT
rocynapcTBeHHO-4acTHOTO OAQO «l"apaHTUIHO-BEHUYPHBIH (POHA MOJACPKKH MOJIOJEKHBIX CTY-
JNEHYECKUX TpeanpuHuMareabckux mpoekToB (OAO I'BOIT MCIIIT)» mo HomuHAaITY.

Homwunan 6unera nenomuHanmu paBeH 1 (0uH) 6enopycckuii pyoisb.

2. CTyneHYeCKUil KpeIUuTHBbI KOONMEepaTHB MM 00IEeCTBO B3aMMHOI0 KpeIUuTOBAHMUS.
AHanu3 omneITa ¥ UCTOPUU CTYJEHUYECKOTO NpeanpuHuMaTenscTsa B I. 'omene (onbir ' MUTCO —
1993-2000 rr.), benI'YTA u BTOVY IIK (2000-2020 rr.), ITY (2018 r.) moka3siBaeT, 4TO, CYIIIE-
CTBYET 3HAUUTENIbHBINA MOTEHIIMAII, 3aJI0KEHHBINH B CTYyIEHYECKOM IpeAnpuHuMarenbeiBe. Exeron-
HO€ KOJIMYECTBO TBOPUYECKUX HJIEH, KOTOpPbIE MPEIaraloTcsl CTyAEHTaMU B X0Ji¢ YeMAHOHATOB MO-
JIOJIEKHOTO MPEANPUHUMATENHCTBA MPEBBIIIAET ecATKH. Bece uiaen, kak npaBusioy, OTANYHO OTpa-
0O0TaHBI, OTJIMYHO MPEACTABICHBI B MPE3CHTAIMSIX, MHOTHE TOTOBBI K MPAKTUIECKON peaTh3alliH,
HO CYILIECTBYET oAHa OoJblias mpobiaemMa — OTCYyTCTBHE (PUHAHCOBOM MOAIEP’KKH STUX ITPOEKTOB.

OOBIYHO CTYJNEHUYECKUE HJIEH M MPOEKThl — 3TO cTapTanbl. M1 MHOTHE, BPOJE KaK Cepbe3HbIC
MpearnpuHUMAaTed B 00JIacTH (UHAHCHUPOBAHUS TMPEANPUHUMATEIECKIX, TIPOEKTOB HE T'OTOBBI
MPEIJIOKUTh CBOE y4acTHe B HAYallbHBIX JTanax (puHaHcupoBaHus CrapTanoB. He roToBsl (uHaH-
CUpOBaTh CTapTambl U KoMMmepdeckue 6anku. M Bce cTyneHuecKoOe MpeAnpuHIMAaTeNbCTBO 3aKaH-
YMBAETCSl HArpakaeHueM mnoleauTeneld, B HEKOTOPHIX Clydasx,— (PMHAHCUPOBAHHEM IPOEKTOB-
nobeauTenell B HE3HAUUTEIbHBIX pa3Mepax.

OcHOBHasl 11eJIb MEXaHW3Ma — CO3JaHHE B paMKaX CYLIECTBYIOIIUX OPraHU3aIlMOHHBIX BO3-
MOKHOCTEH cHcTeMbl COGUHAHCHUPOBAHUS CTYACHUECKUX MIPEIIPUHUMATEIbCKUX MPOEKTOB, COB-
MEIICHHOHN C CHCTEMOW 00YYEeHHUSI CTYICHTOB.

Bropas uenp — BKJIIOYEHHE B IaHHYIO CUCTEMY'CTYACHTOB, KOTOphIE 00yJaroTCsl B Y HUBEPCHU-
TETE, 110 MEXKTYHAPOIHBIM IIPOTPAMMaM.

TpeTbst 11eb — MOMOIIL B OPraHU3ALNN TPYAOYCTPOICTBA CTYIEHTOB, KOTOPbIe 00yJaroTcs
Ha KOMMEpUYECKOH OCHOBE M HE MMEIOT, BApMAHTOB TapaHTHPOBAHHOTO TPYIOYCTPOWCTBA IOCIE
OKOHYAaHMS Y HUBEPCUTETA.

OcHoBHasl 3ajjaua — MPOBEAGHUE OPraHU3aIIOHHON PAadOTHI MO CO3/aHUIO0 CTYAECHYECKOTO
kpenutHoro koonepatusa (CKK)jopranuzamus ero paboThl.

B pamkax pa6oter CKK cTyaeHTBI oydaT HaBBIKA YIPABJICHHS OJTHUM M3 BHUIOB KOOTEpa-
MU — KPEAUTHOM.

B nepcnexkruBe/~ macmrabupoBanue uaeu no coznanus CKK B pamkax BY3oB Pecrybmuku
benapycs.

HOpuanyeckne npeanocbUIKM U MeXaHU3M CO3MaHus U (PyHKIMOHMpPOBaHus. Peanuza-
IUS TIPEJUIOKEHUSOCYIIIECTBIsIeTCsl MyTeM co3anus U ¢pynkunonuposanuss CKK B coorBercTBHM
¢ 3akoHozaTeabcTBoM PecryOnuku benmapych kak oHOTO U3 CyOBEKTOB MH(PACTPYKTYPHI MOJ-
JEePKKUMaJIoF0 U CPEeTHEro MPeANPHHUMATENLCTBA — YUPEKACHUST (PUHAHCOBOM MOAICPKKHU MPE-
MPUHUMATENLCTBA [S].

[TpaButenncTtBo benapycu ornpenenino 0cOOEHHOCTH CO3/IaHUS U JEITEIbHOCTH CYObEKTOB MH-
(pacTpyKTypHl MOIAECPKKH MAJIOTO M CPEIHETO IPeIIPHHUMATEIbCTBA, B TOM YUCIIE YUPEXKICHUH (Hu-
HAHCOBOI mojAep:kku npeanpuHumareneii. CoOTBETCTBYIOIIEE pelIeHHE MPUHITO MMOCTaHOBJIEHHEM
Cosera Munuctpo Ne 1911 ot 30 nexadpst 2010 r., BerynuBimM B cuty ¢ 16 siaBapst 2011 1 [6].

B coorBerctBuu ¢ Ilonokenuem, pa3pabOTaHHBIM B COOTBETCTBHU CO cTaThei 23 3akoHa
Pecnyonuku benapycs ot 1 utonst 2010 r. «O noaaep:kke Majgoro U CpelHero npeanpuHuMaTeib-
crBa» (HarmoHanbHbIH peecTp mpaBoBBIX akToB Pecnybmuku bemapycs, 2010 r., Ne 170, 2/1703),
OTIPENIENIAIOTCA OCOOCHHOCTH MOPSAKA CO3/IaHUS U JAEATEIBHOCTH OOIIECTB B3aMMHOTO KpPEIUTOBA-
Hus (OBK) cyOBeKTOB MaJIOTO U CPEeTHETO MPEIIPUHUMATEIHCTBA (Jaee — 00IecTBa).

CKK (OBK) sBisieTcsi HEeKOMMEpUYeCKON opraHuszanuei 1 co3gaercs B popme moTpeduTens-
CKOTO KoorepaThBa He MeHee yeM 10 yyacTHUKaMu — CyObEeKTaMH MaJloTO U CPETHEro Ipeanpu-
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HUMATENbCTBA (J1ajiee — YYaCTHHUKHU) Il 0ObEeIMHEHUsI TTaeBbIX B3HOCOB YYaCTHUKOB OOIIECTBA B
LEeIsIX OKa3aHHUsS UM BpeMEHHOU (PMHAHCOBOW MOMOIIH, YAOBIETBOPEHUSI MaTepUaIbHBIX (MMYIlle-
CTBEHHBIX ) U UHBIX TIOTPEOHOCTEH.

[Topsimox mpreMa B 4ieHBI OOIIECTBA, MPEKpaIeHU YWICHCTBA B HEM, MpaBa U 00S13aHHOCTHU
YJICHOB OOII[ECTBA, YCIOBUS O pa3Mepe U MOPsAKE BHECEHHUS MaeBOro B3HOCA yYaCTHUKAMU, OTBET-
CTBEHHOCTh 3a HapyIlIeHHE O00S3aTENIbCTB MO BHECEHHUIO IMAEBBIX B3HOCOB, IMOPSIOK MOKPBITHS
y4aCTHHKaMH ITOHECCHHBIX O0IIEeCTBOM YOBITKOB OMPEACIIAIOTCS B ycTaBe obrectna [7].

NmymiectBo obmiecTBa oOpa3yeTcst 3a CUET MaeBbIX B3HOCOB €r0 YYacTHUKOB, J10X0/10B (TIpu-
ObLTH) OOIIECTBA OT OCYIIECTBIISIEMON UM ACSITEIHHOCTH, JCHEKHBIX CPEIICTB, MTEPEAaHHBIX 00IHe-
CTBY B MOPSAJKE W Ha YCJIOBUSAX JOTOBOpA 3aiiMa €ro y4YaCTHHKAMU, MPUBJICUCHHBIX CPEICTB (Kpe-
IUTHl OAHKOB, CPEJCTBA MEKIYHAapOJHBIX OpPTaHM3allMii), a TAKK€ MHBIX MCTOYHUKOB, HE 3alpe-
IICHHBIX 3aKOHOATeNIbCTBOM PecmyOnuku benapyce.

MuHUMaNbHBIA pa3Mep BCTYNUTEIHHOTO MAeBOr0 B3HOCA OJIHOTO yYacTHHKA (Tanimka) 00-
IIECTBA OIPEEIISETCS pEIIeHuEM 001Iero coopaHus y4acCTHUKOB OOIIECTBA M COCTABISICT HE MEHEE
10 6a30BbIX BETUYHH.

[TaeBoii ¢hoH 0OMIECTBA COCTOUT U3 MAEBhIX B3HOCOB YUaCTHUKOB OOILECTBA M HAIIPABIISICTCS
Ha (opmupoBaHHe HMyIIecTBa oOmiecTBa. OOMECTBO MPU OCYIIECTBICHUHM CBOCH NEATEILHOCTH
BIIpaBe (HOPMUPOBATH PE3EPBHBII U WHBIC (POHIBI, TPEYCMOTPEHHBIE 3aKOHOAaTEILCTBOM Peciy0-
muku benapych u yctaBom oOuiectBa. PesepBHblll QoHI co3mgaeTcsd s “IOKPBITUS BO3MOXKHBIX
YOBITKOB TIO 3aiiMaM, a TaKXKe CIIUCAaHUsI O€3HAICKHON 3a/10JDKEHHOCTH:

Jlyst mpeocTaBiIeHus] Y9aCTHUKAM 3aiiMOB OOIECTBO cO3aeT, poH1 (PMHAHCOBOW B3aMMOIIO-
Mo1H, (POPMUPYEMBIH U3 YaCTH UMYILECTBA OOIIECTBA.

Cymma 3aiiMa, peaoCcTaBIsieMOro OJHOMY YYaCTHHMKY (ITaHIIMKY) 00IIecTBa, HE MOXKET Mpe-
BbImath 10 mporeHToB oT GoHAa PUHAHCOBOW B3aMMOMOMOIIM HE3aBUCUMO OT pa3Mepa IaeBoro
B3HOCA ATOT'0 yYaCTHHUKA.

CymmMma 3aiima, IpPUBIEKAEMOT0 OT OJHOTO Y4aCTHHKa (MaiIinKa) oOIecTBa, He MOXKET Ipe-
BbImaTh 20 mporeHToB OT GoHAa (PHHAHCOBOW B3aMMOIIOMOIIM HE3aBUCUMO OT pa3Mepa IaeBoro
B3HOCA ATOT'0 yYaCTHHUKA.

OO0111ecTBO MPEAOCTaBISIET BPEMEHHYIO (DMHAHCOBYIO MOMOIIL TOJBKO y4acTHUKaM (Taiiu-
KaMm) o0IIecTBa B BU/IE 3aiiMa Ha BO3ME3THON MK 0€3BO3ME3THOM OCHOBE.

CBOOOHBIC IEHEKHBIE CPEACTBANOOIIECTBA HE MOTYT MCIONB30BaThCSA WHAYE KaK pa3Melle-
HUE UX B JICTIO3UTHI B OaHKaX WM TOCYIapCTBEHHBIC IIeHHbIe Oymaru [6].

OO011ecTBO OTBEYAET MO CBOUM 0053aTEITLCTBAM BCEM MPUHAIJICKAIIUM €My UMYIIIECTBOM.

OO611ecTBO HE OTBEYART TO 0053aTEIHCTBAM CBOMX YYaCTHHKOB.

VY4acTHUKHM OOIIECTBA HECYT CYOCHIMAPHYIO OTBETCTBEHHOCTD IO €r0 00s3aTeNbCTBAM B CO-
OTBETCTBUU C 3aKOHOHaTeNbcTBOM PecnyOnuku benapycs u ycraBoMm oOriecTsa.

Opranamu ynpaBIeHUs 0OIIECTBA SIBISTFOTCS:

— ob1iee coOpaHKe y4aCTHUKOB;

— IpaBICHHUE O0IIECTBa;

— IUPEKTOP;

- PEBU3MOHHAs1 KOMUCCHS (PEBU30D).

B mépuon Mexay 3acegaHus MU OOIIero cOOpaHusi yHaCTHUKOB PYKOBOJCTBO J€STEIBHOCTHIO
00111ecTBa OCYIIECTBIISET MpaBieHHe 00IIeCTBa.

[Ipeacenarens mpaBieHust OOIIECTBA M30MpPAETCS M3 YICHOB MPABJICHUS OOIIECTBAa U yTBEP-
XKJIaeTcsi OOIIMM COOpaHUEM YJaCTHHUKOB.

OO6miee pyKOBOJICTBO OOIIECTBOM OCYIIECTBISIET €r0 AUPEKTOP, KOTOPBIM OT MMEHHU OOIIe-
CTBa 3aKJII0YAET JIOTOBOPHI 3aiiMa C ero yuacTHUKamu [7].

KoHTposb 3a AesTenbHOCThIO OOIIECTBa U €0 OPraHOB YIPABIICHUS OCYIIECTBIISET PEBU3U-
OHHasi KoMuccus (peBu3op).

VYyer ¢hUHAHCOBOH JEATENHHOCTH OOIIECTBA, O0BEM, TOPSIOK U CPOKU MPEACTABICHUS OyX-
raJTepPCKON, CTATUCTUYECKOM U MHOM 00s13aTeIbHOM OTYETHOCTH OCYILECTBIISIIOTCS B COOTBETCTBUU
C 3aKOHOJIaTeNhCTBOM Pecrybnmuku benapycs.
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JIukBuAanus M peopraHu3anusi OOIIECTBa OCYILECTBIIIOTCS B MOPSAIKE, MPETyCMOTPEHHOM
3aKOHOATeaLCTBOM Pecrybnuku bemapycs [7].

MexaHu3M B3aUMOJEHCTBHS CY0OBEKTOB MNPeANPUHUMATEIbCTBA NPU (OPMHUPOBAHUU
cucTemMbl COpMHAHCMPOBAHMS NMPeANPUHUMATEILCKUX NMPoeKkToB. Ha nepBoM sTane cyObeKThI
IpOrpaMMbl B COOTBETCTBUHU C 3aKOHOJATelIbcTBOM PecnyOnmku bemapych ¢opmMupyor rpynmy
MOAJEP>KKH U CO3AAI0T OOIIECTBO B3aUMHOTO KPETUTOBAHMUS.

Ha BTopom sTane copMupoBaHHbIe 00IECTBOM (POHABI pa3MEIAIOTCs B BBIOpAaHHOM OaHKe
Ha JICTIO3UTHBIN CYET Ha CPOK HE MEHEE, YeM LIECTh MECSIIEB.

B mpomecce paboTsl Hag CBOMMH IMPOEKTaMH C(HOPMHUPOBAHHBIE TPYIIBI pa3padaThIBaiQT
Ou3Hec-TIJIaH, TECTHPYIOT HJICI0, MOJYy4aloT HEOOXOIWMbIE HaBBIKM 3(PPEKTHUBHOTO YIpaBiICHHUS
CBOMM IIPOEKTOM.

Ha tpetbem atarne, mocie KOHKypca MPOeKTOB, ITOOEIUTEINb TTOJTy9aeT BO3MOXKHOCTh B3SITh B'OaH-
K€ KpPeIUT B COOTBETCTBHHU C TpeOOBaHUAMHU OaHKa. ['apaHTuell Bo3Bpara KpenuTa sSBISeICs CyMMma Jie-
HEKHBIX CPE/ICTB, KOTOpasi HAXOIUTCS HA JACO3UTHOM CUETE IUTI0C HAKOIUICHHbIE IPOUEHThL:

Pe3yJIbTATHBHOCTH M BO3MOKHOCTH NMpPUMeHeHHUsl. 3a cueT c(hOpMHUPOBAHHOI BEHUYpHOU
COCTaBJISIONIEH ocyIecTBIseTCs] GUHAHCUPOBAHUE BEHUYPHBIX MOJIOJACKHBIX. (CTYNEHYECKUX ) ITPO-
€KTOB B COOTBETCTBHH C pelieHueM QoHa.

B03MOXXHOCTh IPUMEHEHHSI MPEATIaracMbIX MEXaHU3MOB COPHHAHCUPOBAHUS CTYJECHUECKUX
MpeaNPUHUMATEIbCKUX MPOEKTOB 00YCIIOBIEHA CIEAYIOUUMHU (haKTOPaMHU:

— HanmuuueM B BY3ax BeicokokBanu¢puimpoBannoro IIIIC, KOTOpblii CMOXET OpraHU30BaTh
oOyudeHue CTYJAEHTOB — NpeANpUHUMATEIEH;

— HaJIMYUEM CTY/ACHTOB, MOTEHIIMAIBHBIX KJIMEHTOB MPOIPAMMBI COOUHAHCUPOBAHUS, B TOM
YKclie 1 THOCTPAHHBIX TPaXk/aH;

— HaJINYMEM OPraHU3allMOHHOW CTPYKTypbl B BY3ax, k0Topas B AaHHBII MOMEHT IIPOBOAUT
oOyueHue ctyaeHToB — buznec-Mukybatop, buznec-LlenTp;

— HaJieeMcsl, YTO IIPUCYTCTBYET U NosnTHYEcKasBois PykoBoacrsa BY3o0B i peanuzanuu
MPEJI0KEHHBIX MEXaHU3MOB.

MHHOBAIIMOHHOCTH NMPEAIOKEHHBIX MEXAHU3MOB MTO3BOJIMT MOAHATH PEUTUHI CUCTEMBI BBIC-
mero oopazoBaHus B cucteMe oOpazoBanms Pecryonuku benapych v cpenn ero mapTHEpOB.

IIpoexTsl, puHaAHCHpPYeMBbIe U3 CPeacTB rocyaapcrseHHo-4acTHOro OAQO «I"apanTHiiHo-
BeHYYPHBIH (POH MOAAEPKKH MOJOAEKHBIX CTyIeHYeCKHUX NPeANPHHAMATEIbCKUX IPOEKTOB
(OAO I'B®II MCIII)». [TeproHa"anbHBIN HAOOP MPOEKTOB, KOTOPBIC TUTAHUPYIOTCS K (DUHAHCH-
poBaHuio, hopMupyercs Ha 6a3€IPOCKTOB, MPEJCTABICHHBIX B paMKax MOJIOEKHOTO YeMITHOHA-
Ta «MoOJoACKb B MPEeANPUHUMATEIIBCTBE», TpoBoanuMoOro exerogHo B bTIVY 11K, pekomennoBan-
HbIE COOTBETCTBYIOIIEH ETPYKTYPOH yIIpaBICHUs YEMIIMOHATA K PEaIU3alliu.

3akiiroueHue.

Takum o0pa3oM, 0000IIMB WAEH, U3JI0KEHHbIE B CTaThe, MOXKHO C/1eJ1aTh CJeAyHIlIue
BBIBO/IbI.

1. OnamM U3, HanOosee MepCIeKTHBHBIM MEXaHW3MOB, HAIIPAaBJICHHBIM Ha MPUBJICUYCHHE WH-
BECTUIIMH B IPEANpUHUMATEIbCKUE MPOEKThl B Pecnybnuky bemapych, siBisercs: cneruain3upo-
BaHHBIW (PMHAHCOBBIA WHCTUTYT U MEXAaHU3MBI ero (POPMHUPOBAHUS, OCHOBAHHBIE HA TOCYIapCTBEH-
HO-YaCTHOM napTHepcTBe. OHU CO3aI0T peajbHble OCHOBBI YU4aCTHsl YACTHBIX KaK OT€YECTBEHHBIX,
Tak ¥ MHOCTPAHHBIX MHBECTOPOB B ()MHAHCUPOBAHUU NPEANPHUHUMATENECKOW WHUIIMATUBBI, B TOM
YKCIIe MOJIOACKHBIX (CTYJEHYECKHX) IIPOEKTOB, KOTOPHIE, KAK MPAaBUJIO, UMEIOT MHHOBALIMOHHYIO
(puCKOBYI0) HAMPABJICHHOCTb.

2. s pmHAHCUPOBAHUS MOJIOACKHBIX (CTYICHUYECKUX ) MPOCKTOB MPEUIOKEH MEXaHHU3M, pe-
anu30BaHHBIA B ¢opme rocynapctBeHHO-4acTHOr0O OAQO «["apaHTHitHO-BeHUYpHBIH (POHI TMOJ-
JEPKKHA MOJIOIEKHBIX CTYACHUECKHUX IpeanpuHUMaTenbekux npoektos (OAO I'BOIT MCIIII)».

3. Ilpu ero peanuzanuy HCIONB3YIOTCS KaK CYIIECTBYIOIIME MOIXOJbl K (PMHAHCHUPOBAHUIO
IIPEANPUHUMATEIbCKUX TPOEKTOB, TaK M BO3MOXHOCTH, IPEACTABISEMbIE T'OCYAAPCTBEHHO-
YaCTHBIM IMAPTHEPCTBOM, CUCTEMOM 3aKOHOaTeIbcTBa Pecriybnuku benapycs.

4. Pabora o co3nanuio GoHIa UMEET KOMIUIEKCHBINA XapakTep TpeOyeT COBMECTHBIX YCHUIIHIA
MHOTHX YYaCTHHMKOB, HO €€ pe3ysbTaT, I0 MHEHHIO aBTOPa, aKTUBU3UPYET U MOJIOJIEKHBIE (CTYACH-
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4YeCKHe) MHULUATHUBBI, IPUIACT UM 3aKOHYEHHOCTh C TOUKH 3pEHMs (PUHAHCUPOBAHUS U ITOMOXKET
IIPUBJICYb HHOCTPAHHBIE UHBECTUIIMH, TaK KaK B IIPOTPAMME IIPEIyCMOTPEHO y4acTue KakK CTYZCH-
ToB Oenopycckux BY3oB, Tak u BY30B Ykpauns! u Poccuiickoii denepannu, 4To B CBOIO 04Yepeib
notpedyeT GopMHUPOBaHUSI HHBATIOTHON COCTaBIIAIONICH BEHUYpHOU YacTu oHa.
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