Tema: PBIHOK HEHHBIX BYMATI

Bompoc 1 IMonsitue, 3HaueHre (QPyHKIIUN pbIHKA [IEHHBIX OyMar.
Bormpoc 2 CtpykTypa pblHKa [IEHHBIX OyMar.

Bompoc 1 Ilousarue u 3Ha4YeHNE phIHKA IEHHBIX OyMar.

PBIHOK 1IEHHBIX OyMar — 3TO COBOKYIMHOCTh SKOHOMHYECKUX OTHOIICHUMN. ITO
MOBOJIY BBIITYCKA M OOpaIleHus LIEHHBIX Oymar, a Takke (GOopMbl U CITOCOOBI STOTO
oOparieHus.

PbiHOK 1eHHBIX Oymar siBjisieTcsl 4acThio (PMHAHCOBOrO phiHKA. OCHOBHOE
Ha3HAYEHWE PhIHKA I[EHHBIX OyMar 3aKi04aeTcsi B aKKyMYJIHPOBAHUM BPEMEHHO
CBOOOJIHBIX JICHEKHBIX CPEJICTB C LIETBI0O UX MHBECTUPOBAHUsA. {11 BBINOIHEHUS
yKa3aHHOM 1€MW PBIHOK [EHHBIX OyMar OCYIIECTBISIET OIpeaeleHHbIC
OOIIEepBHIHOYHBIC U cielupUuIecKue PyHKITUH.

K 0011epbIHOYHBIM (PYHKIUSM OTHOCSITCS:

— KOMMepueckas (PYHKIHs, T.€. IMOJydeHHE NpUOBLIM OT olepalnuil Ha
JTAHHOM PBIHKE;

— TeHooOpa3yromas (QyHKIUSA, T.€. PBIHOK, OOECIeYnBaET TMPOIECC
CKJIQJIBIBAHUSI PHIHOYHBIX II€H, MX IMOCTOSHHOE JBW)XEHHE, MPOTHO3UPOBAHUE U
T.J.;

— uHpopManMoHHas (PyHKLHUSA, T.€. PIHOK, IPOU3BOAUT U JOBOJUT /10 CBOUX
YYaCTHUKOB PHIHOYHYIO HH(OpMAIHIO 00 00bEKTax TOPTOBIH U €€ YIaCTHUKAX;

— perynupyomasi (QyHKIHSA, T.€. PBIHOK, CO3JaeT MpaBHia TOPTOBIH U
ydyacThs B HEW, TOPSANOK pa3pelieHus CIOPOB MEXKIY YYaCTHUKAMHU,
yCTaHABIUBAET MPUOPUTETHI, OPTaHbl KOHTPOJIS U T.1.

PbIHOK 11eHHBIX OyMar BBITIONHSET U Psijl CeupUISCKUX (yHKIIHAN:

— o0ecreynuBaeT TMPHUBJICUYCHUE BPEMEHHO CBOOOJHBIX (DMHAHCOBBIX
pecypcoB CyOBEKTOB XO3SiCTBOBAHUS U CPEACTB HACETICHMUS;

— 4Yepe3 pPBIHOK IIEHHBIX OyMmar OCYIIECTBJISIETCS IepepacipeeieHne
JICHE)KHBIX CPEICTB, (PMHAHCOBBIX PECYPCOB MEXAY CYObEKTaMH XO3SHCTBOBAHMUA,
OTpacisiMU dKOHOMHKH, JBW)KCHHE KamuTana u3 Maliod()@EeKTUBHBIX OTpacie u
npennpustTuii B 6onee 3¢ HeKTUBHBIE;

— PBIHOK IICHHBIX OyMar CIyKUT OJHHM U3 PETyJIATOPOB JEHEKHOTO
oOpalieHus! ¥ KPeIUTHBIX OTHOIICHUI;

— TOCYAApCTBO IIyTEM BBINIYCKA PA3JIMYHBIX BHIOB TOCYIapCTBEHHBIX
IEHHBIX ~ OymMar  OCYIIECTBJISIET  MOKpbITHUE  jaeduiura  TocOroKeTa
HEUHIAMOHHBIMU cpefcTBaMU (0€3 JeHEKHOU U KPEAUTHON SMUCCHH );

— PBIHOK IIEHHBIX OyMmar oOecreymBaeT CTpaxoBaHHE (XEIKUPOBAHUE)
(UHAHCOBBIX PUCKOB, PUCKOB MHBECTUPOBAHUS;

— HUCIOJIb30BaHUE MHCTPYMEHTOB PbhIHKA LIEHHBIX OyMmar mo3BosisieT Oonee
3¢ (HEeKTUBHO yNpaBIsATh PHUHAHCOBBIM COCTOSTHUEM TPEITPUSTHH.



CtpyKTypa pbIHKA LIEHHBIX OyMar onpejensercs Kak TeEM WM UHbIM BHJIOM
[IEHHBIX OyMar, TaKk ¥ CiocoO0OM TOPTOBJIH Ha JaHHOM pbIHKE. [103TOMY BBIIAENSAIOT
TakKMe pPBIHKM, KakK: IEpPBUYHBIA W  BTOPUYHBIN; OpPraHW30BAHHBIA U
HEOPraHW30BaHHbIM;  OWUpPKEBOM M BHEOUPKEBOW;  TpPaJAMLMOHHBIA U
KOMIIBIOTEPU3UPOBAHHBIN; KACCOBBIM U CPOYHBIM.

Bonpoc 2 CtpykTypa pbIHKA IIEHHBIX OyMar

CTpyKTypy pbIHKA LIEHHBIX OyMar cOCTaBJISOT:

— CyOBeKTHI (YJACTHHKH) PHIHKA,

— nH(GOPMAIIMOHHO-TIPaBOBasi UHOPACTPYKTYpa;

— LIEHHbIE OyMaru pa3jnyHOro BUAa KaK pbIHOYHBIN TOBap;

— OpPTraHU3alMOHHO-?)KOHOMUYECKUN MEXaHU3M (DYHKIIMOHUPOBAHUS PhIHKA.

K yuyacTHHKam pbIHKa LIEHHBIX OyMar OTHOCSIT IOpUIMYECKHE U (PU3NUYEcKue
JHIa, KOTOPBIE MPOAAIOT WM MOKYMAIOT IIEHHbIE OyMaru, a Takke 00CITyKUBAIOT
X 000pOT U OCYILECTBISIOT PACU€Thl [10 HUM, TO €CTh CyOBEKThI, BCTYNAIONIUE B
SKOHOMUYECKHE OTHOIIIEHUS 110 TOBOY OOpalieHus IeHHbIX Oymar (puc. 1).
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Pucynok 1— VY4YacTHHMKUM pbIHKA LIEHHBIX Oymar

NudopmanmonHo-npaBoBass  MHPpaACTpyKTypa JAOKHa  00eCleurBaTh
peanu3alio KOHLENIUU Pa3BUTHUsI PhIHKA IIEHHBIX OyMmar, CO3/laHh€ CHUCTEMBbI
uHGOpMAIIMM O COCTOSIHUM PBIHKA M €€ JIOCTYIMHOCTH ]Il BCEX YYaCTHUKOB, a
TaKKe€ CUCTEMBI 3aIlUThl HTHBECTOPOB OT MOTEPb.

PerHOoK meHHBIX Oymar oTimuyaercs Crenu@UIHOCTHIO CBOETO TOBapa.
Ilennbie Oymaru Kak pPHIHOYHBIM TOBap 00JIaal0T CBOMCTBAMHU OOpalllaeMOCTH,
JUKBUIHOCTH, CTAHJAPTHOCTH, PUCKOBAHHOCTH U T.II.

OYHKITMOHUPOBAHUE PHIHKA IIEHHBIX OyMar OCYIIECTBISETCS MOCPEICTBOM
OpraHU3aIMOHHO — YKOHOMHMYECKOTO0 MeXaHW3Ma, KOTOPBIM MpeACcTaBisSeT coOoMn
CTPYKTYPY, COCTOSIIYIO U3 MEPBUYHOTO U BTOPUYHOTO PhIHKA. [IepBUYHBINA PHIHOK
IIEHHBIX OyMar o0ObeIUHSIET KOHCTPYUPOBAHHWE HOBOT'O BHIMTYCKA IIEHHBIX Oymar u
UX TEPBUYHOE pa3MEIIEHUE Cpeaud MHBECTOPOB, TO €CTh MNPUOOpETEHUE
IIEHHBIX OyMar uxX MepBbIMU Biaaenbliamu. [1o7 BTOPUYHBIM PBIHKOM II€HHBIX
Oymar TMOHHUMAIOTCS OTHOIIEHHUS, CKJIAJbIBAIOIIMECS TIpU OOpallleHuu paHee
BBIMYIIIEHHBIX U Pa3MEIIEHHBIX Ha IEPBUYHOM PHIHKE IIEHHBIX OyMmar.

PoiHok 1eHHbIX Oymar PecnyOnuku benapych cocTouT u3 ciemyroniux
OCHOBHBIX CETMEHTOB:

— KOPIOPaTUBHBIX IIEHHBIX Oymar (aKIuu, 00JIurauin);

— rocynapctBeHHbIX HeHHbIX Oymar (I'KO, I'/10);

— MYHULIUMAJIBHBIX IEHHBIX OyMar (GKUJIMIIHBIX O0IUTaIl[MOHHBIX 3aiMOB),

— IEHHBIX OyMar KOMMepYecKUx OaHKOB (BEKceneHd, MEMO3UTHBIX M
cOeperaTelbHbIX CepTU(PHUKATOB);

— UIMEHHBIX ITpuBaTH3aloHHbIX YekoB (UITY) «MmytmiecTBOY.

Bompocs! 1 caMOKOHTPOJISA




1 Onpenenure NoHsATUE PbIHKA LIEHHBIX OyMar.

2 Ilepeunciure U OXapakTepU3yHTe NEHCTBUE OCHOBHBIX (DYHKITMH pHIHKA
IIEHHBIX OyMar.

3 JlaliTe wWHTepOpeTanuio creuu@uueckuM (YHKIUSAM pPBhIHKA LEHHBIX
Oymar.

4 KakoBa CTpyKTypa pblHKA LIECHHbIX Oymar?

5 Ilepeuncnure U 0OXapaKTepU3yHTE yHaCTHUKOB PHIHKA EHHBIX Oymar.

6 [aiiTe onpezaerneHre NepBUYHOMY U BTOPUYHOMY PBIHKY IIEHHBIX OyMmar.

7 OxapakTepu3yiTe eBpOIEeUCKYI0 MOJIeNb OpraHu3aiui (OHIOBOTO PHIHKA.

8  Oxapakrepu3yiTe CEBEpPOAMEpPUKAHCKYKD  MOJEIb  OpraHu3aluu
(OHIOBOTO PHIHKA.

9 ITo kakoit Mozenu opraHu3oBaH (OHAOBBIA pHIHOK PecmyOmuku
benapycs.

10 Yem npencraBnena HHPPaCTPYKTypa pbIHKA IIEHHBIX Oymar PecnyOnuku
benapyce?

11 Yro opranusyer neno3urapHyio cuctemy B Pecriybnuke benapycs?

12 Ha3oBUTE OCHOBHBIE CETMEHTBI PhIHKA IIEHHBIX Oymar peciyOauKH.

13 CyliecTBYIOT JIM OTJIWYHUS ICHSKHOTO0 M (PMHAHCOBOTO PhIHKA?

14 CymectByer JM OTIAMYME OEJIOPYCCKOTO PpPbIHKA IIEHHBIX Oymar oT
PBIHKOB 3amnajaa?

15 KakoBo 3HaueHHMe M pOJib HMHBECTHIMOHHBIX HMHCTHUTYTOB B
(GYHKITMOHUPOBAHUH PHIHKA IIEHHBIX Oymar?

16 Kakue nenu mpecinenyroT pas3IMUHbIE TPYIIbl MHBECTOPOB HA PBIHKE
LEHHBIX Oymar?

17 KTo MOKeT BBICTYIIATh B KAU€CTBE MHCTUTYLIMOHAJIBbHBIX HTHBECTOPOB?

18 KakoBO Ha3HauY€HUE PACUECTHO-KJIMPUHT OBOM OpraHu3auu?

19 KakoBo Ha3HaueHUE JEro3uTapusi?



