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WHBECTUIIAA B OCHOBHOM KATIMTAJI: COCTOSTHUE U TIPOBJIEMBI

[IpencTaBnena Kparkasi XapaKTEpPUCTHKA COCTOSHHS OCHOBHBIX CPEACTB B 3KOHOMHKe PecnyOnuku benapycs,
KOTOpasi M03BOJMJIa OOOCHOBAaTH HEOOXOAMMOCTh HMX DACIIMPEHHOI'O BOCIIPOM3BOJACTBA KaK OCHOBBI YKPEIUICHHS
9KOHOMHYECKOTO MOTEHIIMAJIA CTPaHbl. V3ydyeHa quHaMrUKa HHBECTUIMI B OCHOBHOHN KalnTal U CTPYKTYpa HCTOYHUKOB
nx (GMHAHCUPOBAHU, 0003HAYCHBI MPOOJIEMBI U MPEUIOKEHBI I TH X MPEOIOTICHUS

3aj0roM ycmeurHoro (GyHKIMOHUPOBAHHUS W Pa3BUTHA JIO0OH SKOHOMHKH  SIBJISIETCS
HIMYME M KAueCTBEHHOE COCTOSHHUE OCHOBHBIX CPEJACTB, KOTOPHIE BBICTYNAIOT BaXXHBIM
3JIEMEHTOM HallMOHAJIbHOIO OOraTcTBa CTpaHbl U 0a30il IKOHOMUYECKOrO MOTEHIMalIa CyOBEKTOB
X03sIMCTBOBaHUA. TpagMLIMOHHO B CTPYKType HalMOHaJIbHOro OorarctBa PecmyOnuku benapychk
JOMUHHUPYIOIEE I0JIOKEHUE 3aHMMAIOT OCHOBHBIE cpeAcTBa. Tak B CTPYKTyp€ HAllMOHAIBHOIO
6orarctBa Pecnnyomuku benapyce no coctosuuto Ha 1.01.2017 r. Ha ux pomio (0e3 yueTa He3aBep-
IIEHHOTO CTPOMUTENbCTBA) Mpuxoautcs 78,2 % oO0miel BeIWYMHBI HAKOIJICHHBIX MaTepHAIbHBIX
onar (82,8 % na 1.01.2013 .) [1].

B Pecnybnmke bemapyce 00beM OCHOBHBIX CPEICTB YBEIMYMBACTCA M3 TOAa B TOI.
CoBpeMEHHOE COCTOSSHUE OCHOBHBIX CPE/ICTB HAIlMOHAJIBHOW SKOHOMHMKH MO>KHO NPOUIUIIOCTPHU-
pOBaTh C IOMOIIBIO TAHHBIX, PEJCTAaBICHHBIX B Tabmuie 1 [1, 2].

Tabnmuma 1 — ITokazaTenu coCTOSIHUS OCHOBHBIX CPEICTB B SkoHOMHUKE B 2012-2016 1T.

[Tokazarenb 2012 r{2013 r|2014 r)2015 rj2016 .
OCHOBHBIE CpEJICTBA B YKOHOMHKE Ha KOHET] roﬁa, Mﬁf)nio 143,61 179,1| 211,1|242,5| 269,8
Koaddumpment 0OHOBIIEHUST OCHOBHBIX CPECTB, % 5,6 57 6,3 57 5,2
Koaddumment BoIObITHS OCHOBHBIX cpencTB, % 1,2 0,9 0,7 0,8 0,8
CreneHb aMOPTU3aLMK OCHOBHBIX CPEACTB Ha KOHEL rosa, % 38,8 | 38,6 | 37,5 | 36,7 | 36,6
V nenbHBIH BEC HAKOIUIEHHON aMopzmauHH B [1C OCHOBHBIX Cpe/CTB 413 | 416 | 409 | 30.4 | 400
MTPOMBINIUIEHHOCTH Ha KOHEIT Toja, %
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B skoHOMHKE TeMIlbl OOHOBJIEHUS M BBIOBITHS OCHOBHBIX CPEICTB B aHAJIU3HPYEMOM
nepuose ObUTM B HECKOJIBKO pa3 HWIKE HSKOHOMHUYECKH 000CHOBaHHBIX. Tak B 2016 romy
KO3 pHUIHEeHT OOHOBJICHUSI OCHOBHBIX CPEACTB cocTaBisieT 5,2 %. [Ipu caoXKUBIINXCS TEHACHIUAIX
M0JIHOE OOHOBJIEHHE OCHOBHBIX CPENICTB MPOUCXoauT 3a 19 et u 6onee. 3HaueHue KodPQuIreHTa
BBIOBITHA cocTaBigeT MeHee 1 %. CiieacTBHEM HHU3KOIO OOHOBJIEHHS W BBIOBITASI OCHOBHBIX
CPEICTB SIBJISIETCS BHICOKMH YPOBEHb MX M3HOCA. B pa3BUTHIX cTpaHax CTENEHb MU3HOCA OCHOBHBIX
cpenctB He mpesbimaer 25-30 %, a, moporoBasi s SKOHOMUYECKOW 0€30MacHOCTH BETUYHHA —
50 %. IloaTomy moTpeOHOCTH, B OOHOBJIEHMH OCHOBHOro Kamutajia B Pecrnybnmuke benapych mo-
npexHeMy BenMka. B memom mno pecmyOnuke Ha koHenp 2016 roga OCHOBHBIE CpeACTBa
camMopTH3UpOBaHbl Ha 36,6 %. Haubonbuuii u3HOC HAOMIOAAETCS B MPOMBIIUIEHHOCTH, OCOOCHHO
B 4YacTU MallMH U OOOpYyIOBaHUS, CEIbCKOM XO34WCTBE M CTPOMUTEILCTBE. Tak yAelIbHBIA BecC
HAKOIUICHHON aMOpTHU3allid OCHOBHBIX cpeAcTB mpombiiuieHHOCTH — 40,0 %; M3HOC OCHOBHBIX
cpenctB B mamuHoctpoernn — 40,9 %, B ToMm uucie aktuBHOU yactu — 47,8 %.

Ha cocrosiHie OCHOBHOIO KamuTasia oKa3alu HauboJjee CylleCTBeHHOE HETaTUBHOE BIIUSHUE
MpoIeCChl  MaJCHHUS TMPOU3BOJICTBA B  Pa3HBIX OTpacisaX, UHOIALUUS, HECOBEPIICHHAsS
aMOPTHU3allMOHHAS TOJIMTUKA, HEXBAaTKa HMHBECTUIIMOHHBIX PECYPCOB IS MPOCTOTO M pacilu-
PEHHOTO BOCIIPOM3BO/ICTBA OCHOBHBIX CPEJICTB M Apyrue ¢paktopsl. COCTOSHUE OCHOBHBIX CPEICTB
Ha OTEYECTBEHHBIX MPEANPUATHSIX TPeOyeT MepeoCHAIIeHNUs TEXHOIOTHUYeCKol 0a3bl X03sIMCTBYIO-
X CyOBEKTOB, YeMy OyJIeT CHOCOOCTBOBATH NMPHUTOK B SKOHOMHKY (PMHAHCOBBIX PECYpPCOB IS
OOHOBJICHHS OCHOBHBIX CpEICTB M BHEIPEHHUS HOBBIX TeXHONOTWH. J[laHHBIE O AMHAMHKE
MHBECTULMI B OCHOBHOM KallUTaJl U CTPYKTYpEe UCTOUYHUKOB UX (uHaHcupoBanus B 2012-2016 rr.
npeacTaBieHsl B Taduie 2 [1, 3].

Tabmuna 2 — JlnHaMUKa MHBECTUIMH B OCHOBHOM KamUTal M CTPYKTypa MCTOYHUKOB HX
¢unancupoBanus B 2012—2016 rr.

ITokazaTenn 2012 r. | 2013 . | 2014 r. | 2015T1. | 2016 T.
Temn pocta HHBECTUIIMH B CONIOCTABUMBIX IIEHAX, %0 88,3 109,3 94,1 81,2 82,6
WNuBectunmu B ocHOBHO# Karmtan k BBIT, % 28,2 31,2 28,0 23,0 19,8
CTpyKTypa HCTOUYHHKOB (PUHAHCUPOBAHUS, %o
CoOCTBEHHBIC CPEJICTBA OPraHU3aAIHH 40,0 37,8 38,5 39,7 39,8
CpecTBa KOHCOTUIUP. OrOIKETa 16,04 20,9 16 22,1 24,3
Kpenutbr 6aHKOB (6€3 MHOCTPaHHBIX) 23,2 20 18,4 14,9 10,9
CpencrBa HaceJIeHUS 6,8 8,3 10,0 12,2 12,6
3aeMHBIEC CPEACTB JIp. OpTaHU3aIIi 15 1,2 1,5 1,3 1,3
Kpenutbl nHOCTpaHHBIX OAaHKOB 3,3 4,2 8,2 2,3 2,8
IIpoune nHOCTPaHHBIE HCTOYHUKHU 3,26 3,2 3,7 3,9 4.8
[Ipoune ucTOUHUKH 5,9 4.4 3,7 3,6 35

[TporpamMma commasHO-3KOHOMUYECKOTo pa3Butus PecryOnmkn bemapycs Ha 2016-2020 1T
IIpEeIoJIaracT aKTUBU3ALMI0O WHBECTULIMOHHOW [JEATEIBHOCTH B JKOHOMHUKE C TEMIIOM pOCTa
WHBECTHIIMH B OCHOBHOW KamuTan 3a mepuoa Ha ypoBHe 112,0-114,9 %. Omnaxko B 2016 T.
MPOJOJDKIIIOCH CHH)KEHHE O00BbEMOB MHBECTHPOBAHUS HSKOHOMHKH. Tak TeMIl pocTa MHBECTHIIMHA
B OCHOBHOM KamuTan coctaBuid B 2016 r. 82,6 %. Kak cBuaeTenbCTBYIOT JaHHbIE PUCYHKa 1,
HauOosplIee CHI)KeHUE Mpousouuio B 'omenbckoir 1 MorumieBckoil obnactsx. OTmevaercs: cnajn
MHBECTUIIMOHHON aKTHUBHOCTU MO BUJAM SKOHOMMUYECKOH NeATENbHOCTH, CO3JAI0IIMM OCHOBHYIO
noxto BBIT PecniyOnuku benapyce: B oOpabateiBaromeii mpomsiiieHHOCTH (Ha 34,4 %), Toprosie
(ma 23,1 %), ctpoutensctBe (Ha 61,2 %) [3]. Jons mHBecTuiuit B ocHOBHOM Kamutaid B BBII
cocraBuna 19,8 %, 4yTo HUKE MOPOTOBOTO 3HAYEHUS SKOHOMHYECKOH Oe3zomacHoctn B 25 %.
IIpu 5TOM OTMeuaeTcs HU3Kas OTJadya OT MHBECTUIMM B OCHOBHOM KalMTall B CBS3U C MX



HEpaIMOHAIBHONW TEXHOJIOTHYECKOW CTPYKTYPOM, TIOCKOJIbKY OOJbIIast 4acTh PECypCcoB
M0- MPEKHEMY HAIPABIISICTCS HA BBIOJHEHUE CTPOUTEIBHO-MOHTaXHBIX padot — 52,2
% B 2016 rony.
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B Temn pocTa HHBECTHIHMIH B OCHOBHOIL KammuTai, %o

Pucynok 1 — Temn pocTa nHBeCTHLIMI B OCHOBHOM KamuTai 1o o6aactsaM u r. MUHCKY
B 2016 r. ' 1aBHBIMM MCTOYHMKAMU BOCIIPOU3BOACTBA M OOHOBJIEHUS! OCHOBHBIX

CPEJIICTB B pecIryo-

JMKEe TPaJULUOHHO SBIISAIOTCS COOCTBEHHBIE CPEICTBA U OIOJKETHbIE pecypchl. B
AQHATM3UPYEeMOM  TEPHOAE MNPOM3OIUIO  CYIIECTBEHHOE COKpaIleHHe 00beMOB
KpPEeMTOBaHUS SKOHOMUKU. HeoOXoauMo OTMETUTh TaKkKe HeI0CTaTOYHbI 00beM
npuneduenus [ B skonomuky Pecrybmuku benmapych u uUX HepalnuoHAIbHYIO
CTPYKTYDY.

CHmKeHHe TEMIOB pOCTa HMHBECTHLIMH B OCHOBHOW KamuTanl OOYCIIOBIEHO
ontumuzanmed  (GUHAHCHPOBAHMSL  TOCYJApCTBEHHBIX MpOrpaMM U KpaTHBIM
COKpAILIEHUEM PACX0/I0B OI0/KETa Ha BO3MEIICHHUE IOPUINYECKUM JIMIIaM MPOIEHTOB 32
NOJb30BaHWE OAHKOBCKMMH KpEIUTaMM; COKpPALlEHHEM COOCTBEHHBIX CpPEICTB
OpraHM3alii ¥  KPEIWTOBAaHUS  HKOHOMHUKHM;  HEIOCTYHNHOCTBbIO  3aE€MHOIO
(¢uHAHCUPOBaHUS B BUJIY €ro HENOMEPHOM CTOMMOCTHM Ha (oHE HepeHTaOeIbHOU
NEeSTENIbHOCTH, a TaKKe HU3KOW KpPEIUTOCHOCOOHOCTH OpraHM3alii; He IOJIHBIM
3aMEIIeHUEM BBIMAJAOMIUX O0bEMOB BHYTPEHHUX  MCTOYHHKOB  MHOCTPAHHBIM
¢uHaHCHMpOBaHMEM U JAp. B cioxuBmmxcs ycnoBusx oOecnedyeHHue eCTECTBEHHOIO
pocTa MHBECTULMI 0€3 BBI30BOB JJII MaKpOIKOHOMHYECKOH CTaOWMIBHOCTH CTpaHbl
BO3MOXKHO 3a cuer npurtoka I[IIIM. [Insg ynydimmeHns HWHBECTULIMOHHOIO KJIMMAara
Pecny6bnuku benapych Hapsiny ¢ nubepanuzanuedl W npuBaTh3anueil HeoOXOAUMO:
COBEpIICHCTBOBATh YCJIOBUSl HAJIOrOOOJIOKEHUS B CTpaHe; YCUIUTh 3allUTy IIpaB
COOCTBEHHOCTH MHBECTOPOB, a TaK)Xe IOBBICUTH IMPO3PAYHOCTh M HE3aBUCHUMOCTb
HAI[MOHAJBHOU Cy/leOHOM CHCTeMbl NpPHU pa3pelleHHMH HWHBECTHLIMOHHBIX CIOPOB;
YIOPOCTUTH JOCTYIl MHBECTOPOB K PBIHKY HEABM)KMMOCTH U 3€MEJBHBIM Yy4acTKaMm;
COBEpIICHCTBOBATh PETMOHAIBbHYIO HHOpAacTpykTypy npusnedenus [IUU; ynpocTtutsb
aJMMHHMCTPATUBHBIE IPOLIEAYPHI CO CTOPOHBI MECTHBIX OPraHOB BJIACTH; CTUMYJIMPOBATh
Jokanu3anuio B bemapycu MpoW3BOJACTBEHHBIX ILEMOYEK KPYMHBIX MEXKIYHAPOIHBIX
KoMnaHuil Ha Tepputopuu CO3 U co31aHUE KIIACTEPOB U JIp.
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