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NPUBNEYEHUE MHBECTULIUIA B CO3AAHUE NPOU3BOACTB HA NPUHLMUNAX «3ENEHOM»
9KOHOMMUKHU

CoKpallleH1e NPUPOAHbIX PECYPCOB M CHUMKEHME KauecTBa OKpPY KatoLLel cpeapbl ABAAOTCA OAHUMU U3
rnaBHbIX NPENATCTBUIA YCTOMYMBOIO SKOHOMUYECKOIO PocTa. BobLWMHCTBO rocyaapcts MUpa B
nocneaHee Bpema akTUBM3MPOBA/IM CBOHO IKOMOMMYECKYHO MOJINTUKY M NEPEXoanT K MoAenn «3e/IEHON»
3KOHOMMKM. Pa3BuTble CTPaHbl MOCTENEHHO YBE/IMYNBAOT MHBECTULMM B aIbTEPHATUBHbIE U «3e/1IEHbIE»
3HEepreTMYeCcKne TEXHONOMMU, aKTUBHO BHEAPAIOT COBPEMEHHbIE 3KOJIOTMYECKNE CTAaHAAPTLI.
Pecnybnvka benapych TakkKe paccMaTpUBAET «3e/1EHYIO» MOAEIb SKOHOMUKN B KaYECTBE BAXKHOTO
WMHCTPYMeHTa obecrneyeHumna yCTOMUYMBOrO Pa3BUTUA M SKONOTMYECKo 6e30MacHOCTH.

Peanunsauma NPUHLMNOB «3eN1EHOI» SKOHOMMKM B MPOU3BOACTBEHHON chepe NnpeaycMmaTpuBaeT
3HauuTe/IbHble GUHAHCOBbIE 3aTPaTbl, CBA3aHHbIE C Pa3paboTKOM U BHeAPEHMEM HOBbIX TEXHONOTWIA. B
CUAY UX OTPAHNYEHHOCTU aKTya IbHbIM ABAAETCA BOMNPOC NPUBAEYEHMUA BHELWHMUX MHBECTULMI, B TOM
Yynucae M MHOCTPAHHbIX.

Pa3BuTuio «3eN1EHOM» IKOHOMMKKM CNOCOBCTBYET 3aMyCK HOBbIX MPOU3BOACTB C HU3KUM YPOBHEM
BbIOPOCOB, MCNO/Ib30BaHNE BO30OHOBASEMbIX UCTOYHUKOB SHEPTUM, MPeobpa3oBaHNE UHKEHEPHOW U
TPaAHCNOPTHOM MHDPACTPYKTYPbI, «3e/IEHOE» CTPOUTENLCTBO.

Y70 KacaeTcA TPAHCNOPTHOM MHOPACTPYKTYPbI, TO TYT HabMpaeT NONYAAPHOCTb HU3KO- yriepoaHasn
TpaHcnopTMpoBKa. Pecnybaunka Benapycb 061agaeT 40CTaTOYHbIM NPOMbIWAEHHbIM NOTEHLMANOM ANA
NpPoM3BOACTBA U COOPKU 3/1eKTPOMOBUNEN, TATOBbIX 3NEKTPOABUraTeNElN N 3apAAHbIX CTaHUMA. OgHaKo
NpPOM3BOAMUTENM aKKYMYNATOPHbIX 6aTapeii B Pecnybanke benapycb otcyTcTytoT. Mpobaema
MHBECTUPOBAHUA B AaHHYI0 061aCcTb 3aK/104aETCA B TOM, YTO CO34aHMe TaKoro NPoM3BoACTBa TpebyeT
BbICOKMX KanuTanoBAOXKeHUH (He meHee 150 maH. gonn. CLUA) n BO3MOXKHO TONbKO NP NOABAEHUM
KPYMHOro 3aMHTEPEeCOBaHHOTO MHBECTOpPa. TaKKe B KauecTBe GpaKkTopa, BAMAIOWLETrO HAa MHBECTULMOHHYHO
NnpuUBAEKaTeNbHOCTb AAHHOrO NPOEKTa, CTOMT OTMETUTb HEeL0CTaTOYHOCTL NpedepeHunii ana
BJaAe/bLLEB HU3KOYI/1IepPOAHOro TPaHCNOPTa M BCAYECKOM NOALEPKKM rOCyAapcTBa Ha HavaNbHOM
aTane.

[nsa yBenmyeHunn skonornyeckoro adpdeKta ot anekTpomobuneit He06Xo0AMMO YCOBEPLIEHCTBOBATb
METOAbl MOYYEHNA 3NEKTPOIHEPTUMN OT TPAAMLMOHHbBIX MCTOYHMKOB 3HEPrum, MM6o MCNoNb30BaTb
BO306HOBAAEMbIE UCTOYHUKMN SHEPTUMN.

B HacTosiee Bpema B Pecnybivke benapycb co3faHbl yCA0BUA 4NN NPOMU3BOACTBA 3/1EKTPUYECKON U
TENN0BOM 3HEPIrMUM C MCNOIb30BaHMEM BO30OHOBASEMbIX UCTOYHUKOB SHEPrMM. BbicOKaa CTOMMOCTb
aNbTePHATUBHbIX UCTOYHUKOB SHEPTUM YBEANYMBAET CTOMMOCTb NPOU3BOACTBA S1EKTPOIHEPTUM U Tenna
W Aenaet BHeApeHMe crnelmasbHbIX YCTaHOBOK 3aTPYAHUTEIbHbIM 6e3 3HaUUTeIbHOM rocyaapCcTBeHHOM
noaaep»kun. OgHon 13 npobaem NHBECTMPOBAHNA B BO30OHOBAAEMYIO SHEPreTUKY ABAAETCA
HecTabuAbHOCTb 3aKOHOAATENbCTBA U NPEXKAE BCEro Henpeackasyemble M3meHeHUA TapudHoi
nonuTukum [1].



Ha cerogHAWHMIA AeHb CTAaHOBUTCA aKTya/lbHbIM «3eN1EHOE» CTPOUTENbCTBO. K 0cHOBHbIM Hapbepam
NMOJIHOLEHHOro Pa3BUTMA 3HEPTro3dPEKTMBHOIO CTPOUTENLCTBA MOXKHO OTHECTU BbICOKYHO
ceb6eCcToMMOCTb TaKMX MPOEKTOB. B COOPYKEHNM IKONOMMYHbIX 34aHUM MPUMEHSIOTCA HOBElMLLME
WHXEHepPHbIe CUCTEMbI, YTO HEN3OEKHO NPUBOAUT K YA0POKAHUIO KBAAPATHOIO MEeTpa *KU/bs B
cpeaHem Ha 10 %. HekoTopble 3KCMepTbl CYMTAIOT, YTO OKYMNAaeMOCTb 3HEProadpEeKTUBHbIX 4OMOB B
Pecnybanke benapycb a8 YacTHbIX KL, ByaeT 3aHMMaTb gecatunetus. NMpuunHa sToro
rocygapcteeHHas TapudHasa NoAUTUKA B 061aCTU KOMMYHabHbIX yeayr [2, c. 93].

Ha coBpemeHHOM 3Tane MHPopMaLMOHHan 6a3a, HeobxoaMmasn ana obecnevyeHmUs NOIHOLEHHOM U
BCECTOPOHHEN OLeHKM 3G GEKTUBHOCTM BHEAPEHMS NPUHLMMOB «3€/1€HON» SKOHOMWUKM, HEAOCTAaTOUYHO
cMcTemaTu3MpoBaHa.

[Nna aKTMBU3aUUU NHBECTULMOHHON AeATENbHOCTU U NPUBAEUYEHMA MHBECTULMIA ANA peannsaumnm
MPOEKTOB Ha NPMHLUMNAaX «3e/1EHON» 3IKOHOMMKN Npeaiaraetcs lWnMpoKkomMaclutabHoe AeKknapupoBaHme
M nolarosas peannsauusa HoOBOM MHBECTULMOHHOM NOAUTUKK, BKAKOYaloLWel B ceba cneayowme
3/1eMEHTbI:

a) npasoBaAn 3aWnTa NHOCTPAHHbLIX NHBECTOPOB:

1) BBeaeHve NATUNETHEro MOpPaTOPUA Ha NPOBEPKM OPraHM3aLMi C MHOCTPaHHBIM KanuTaaoMm, KOTopble
WHBECTUPOBAM B YCTaBHbIN GpOHA;

2) dopmMMpoBaHME CTaHAAPTHOMO WHBECTUMLMOHHOTO [OroBOPa, MCKAIOYMB COLMAbHble U WHble
HeKommepyeckme 06a3aTeNnbCTBa C NPaBUTEIbCTBEHHOM FrapaHTUER NpaB cOBCTBEHHOCTM MHBECTOpA.
FapMOHM3aUMA HAUMOHANLHOTO 3aKOHOAATeNbCTBa C Haubosiee npuBAEKATENbHbIMU B MUpE
MHBECTULMOHHbIMM LLeHTPamMM, UCNO/b30BaHUe BPUTAHCKOro nNpaBa Npu MHBECTULMOHHbLIX Cnopax,
WUCKNIOMEHME PUCKa HaLlMOHaNM3aLUmuy;

6) CHUXKEHME U3OEePKEK MHOCTPAHHbIX MHBECTOPOB: COKPaLLEHME BaNIOTHBIX OTPaHUYEHMI (B TOM Yncne
oTMeHa 06A3aTe/IbHOM NPOAAXKM Ba/IIOTHOM BbIPyYKM), UCMOb30BAHUE NHBECTOPAMM MEXKAYHAPOAHbIX
CTaHAAPTOB GUHAHCOBOW OTYETHOCTM (B TOM YMC/Ie HA aHTIACKOM A3blKe), yNpoLLeHMe AocTyna K
3eMeNlbHbIM, TPyA0BbIM, NPUPOAHbLIM, SHEPreTU4eCKUM U MHbIM pecypcCam, COKpalleHne
perncTpaunoHHbIx npoueayp [3, c. 13].

Hanpumep, MaHama NpuHANa pAg 3aKOHOB, KOTOPbIE NPUBEKAIOT «3e/1E8HbIe» MHBECTULIMW B NaHAMCKMeE
neca. Momumo npunbbINM MHBECTOP NOJYHAET NPABO Ha MOCTOAHHOE MECTO KUTENbCTBA, YTO onpenesieHo
1 B HOBOM MMMWTIPALMOHHOM 33aKOHE CTPaHbl;

B) CTa6M}'IM3aLl,MF| (I)MHaHCOBOFO COCTOAHUA PeasbHOIo CEKTOPA SIKOHOMUKHU HaweMm CTPaHbl yNy4ywnT
MHBECTULMOHHbIE BO3MOXHOCTU.

dnHaHCMpPOBaHME MUPOBOIo Nepexoa K «3eN1EHON» 3IKOHOMUKE AB/AETCA AOPOroCTOALLUM
meponpuaTem, Ho Pecnybanka Benapycb He MOXKeT No3BoNTb cebe 0no3aaTh C 3STUM NEPEXOA0M.
Hannune ngeun, moaenn n MHCTPYMEHTOB Hamnpas/ieHbl Ha ero peannsaumio. Bmecre ¢ tem, Tpebyetcs
npuBaeYb KanuTan Ans AOCTUMNEHUA 3TON rN0banbHOM, COLMaNbHO M SKOHOMUYECKM BbIFOAHON LLeN.
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