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WHBECTUIIMOHHBINA JOTOBOP KAK MHCTPYMEHT IIPUBJIEYEHUS
MPAMBIX THOCTPAHHBIX HHBECTHUIII: TIPAKTUKA 1
IHEPCHHEKTUBbBI IPUMEHEHUS B PECITYBJIMKE BEJIAPYCb

[Tpunsarue 6 urons 2011 r. [dexpera I[Ipesunenta Pecnyonuku bemapycs Ne 4 «O
BHECEHUU JIOTNIOJTHEeHMI U n3MeHeHui B Jlekpet [Ipesunenra Pecny6nuku benapych ot 6
aBrycra 2009 r. Ne 10» MOkHO Ha3BaTh Ha4ajgOM HOBOI'O 3Talla NOCTPOEHUS CUCTEMBbI
OTHOILIEHUW, OMOCPEIOBAHHBIX 3aKIIOYEHUEM HHBECTHUIIMOHHBIX ~ JIOTOBOPOB C
Pecny6nukoit benapycs [1].

brnaronapss Jlexkpery Ne 4 yrouHeH mepedeHb JHOKYMEHTOB, MpPUIIaraéMbIxX
MHBECTOPOM K 3asIBJICHUIO O 3aKJIFOYEHHH MHBECTUIIMOHHOIO JOFOBOpa. JTO YCKOPUT
MPOXOXKJICHUE TPOEKTOB HHBECTHUIIMOHHBIX JOTOBOPOB, HCKIIOYUT TMOBTOPHOE
oOpailleHue WHBECTOpa MWIM TpeOOBaHUS CO CTOPOHBI TOCYAAPCTBEHHBIX OPTraHOB,
WCIIOJTHUTEIIbHBIX KOMUTETOB.

HckmoueHa npumepHas opMa HHBECTUIIMOHHOTO JIOTOBOPA, YTBEPIKICHHAS paHee
M0 MPUYHHE UMEIONIUXCS (PAKTOB 3JI0YMOTPEOIeHNs TOCOPTaHaMHU, UCIIOJIHUTEIIbHBIMU
KOMUTETaMH CBOETO MpaBa Ha UCIOJIB30BaHUE ATOM MpuMepHOU ¢hopMbl. beinn ciiydau,
KOI'Jla TOCYJapCTBEHHBIC OPTaHbl OTKAa3bIBAIMCh OT BHECEHHUS B NPHUMEPHYIO (GopMy
JIOTOBOpa KaKuX- JINOO M3MEHEHUH, 3a MCKIYEHUEM YKa3aHUS CyMMbl HHBECTHIIMA,
HAaMMEHOBAHMS TPOEKTAa U CPOKOB HCIOJHEHHUS, YTO B CBOIO OYEpE/b MPUBOJIUIIO K
OTKa3y MHBECTOpa OT 3aKJIIOUYEHHUs JOTOBOpa U peanu3auuu npoekra. CyliecTByromas
npuMepHas opMa MOXKET U B JajbHEHIeM OBbITh HCIOJIb30BaHA TOCOPTraHAMU TPH
MPEAJIOKEHUM HWHBECTOPY CBOMX YCJIOBUM, HO TOJBKO KakK MOJEIb JOrOBOpA.
VYcraHOBIIEH MEXaHW3M COTJACOBaHUS TEPEYHS TEXHOJIOTHYECKOro 00O0pyHAOBaHMS,
BBO3UMOI'O MHBECTOPOM JUIsl MCIIOJIB30BAHMS HAa TeppuUTOpuM benapycu B pamkax
peanu3anuy MTHBECTULMOHHOTO MPOEKTa. JTO MO3BOJISET CHATH B HACTOSIIIIMA MOMEHT
CYIIECTBYIOIIYIO Tpo0iemMy cepTUdUKaUU OO0OPYIOBaHHMS B COOTBETCTBUU C JIEH-
CTBYIOIIIMMHU B PECIyOJINKE CTaHapTaMHU.

[TonoxeHne o MOpsIIKE COTJIACOBAHUSI MEPEYHs] TOBApOB, UMYLIECTBEHHBIX IPaB,
NPUOOPETEHHBIX ~ U HCIOJB30BAHHBIX I MPOEKTUPOBAHUS, CTPOUTEIHCTBA
(PEKOHCTPYKIIMHU), OCHAIIeHHs] OOBEKTOB, TMPEAYCMOTPEHHBIX HWHBECTUIIMOHHBIM
MPOEKTOM B PpPaMKax HWHBECTIOTOBOPOB, COACPKUT HOPMBI, KOTOpPBIE TTO3BOJIAT
HWHBECTOpaM MOJy4aTh npeaycMorpeHHbie Jlekperom Ne4 BEIYETHI B IOJTHOM OOBEME.

[lopsimok perucTpariii HHBECTUIIMOHHBIX JOTOBOPOB CKOPPEKTUPOBAH C yUETOM
HapaOOTaHHON MpPaKTUKW €ro MpHUMEHEHHUs. B dYacTHOCTH, ompenenseTcs, 4To JUIs
PErUCTpaINK MPECTABISAETCS TOJBKO KOMHS JOTOBOPA, 3asBJIICHHE HA PETHCTPALIUIO H
COOTBETCTBYIOIIAs KONUS JOKYMEHTA, HA OCHOBAHUM KOTOPOTO 3aKJIFOUEH JOTOBOP.

[loctynuieHre mpsMBIX HWHOCTPAHHBIX WHBECTULUNH — BaKHEWIIU QakTop
aKTUBM3AIlMM JKOHOMHYECKOro pedopmupoBanus B PecnyOnuke benapych u
dbopmupoBaHus BHICOKOI(D(PEKTHBHOW PHIHOYHON DKOHOMHKHA COBPEMEHHOTO THMa. B
HEeIsIX  DKOHOMHUYECKOTO  Pa3BUTUA  CTPaHbl ~ HEOOXOAWMBI  BOCCTaHOBIICHHE
WHBECTHIIMOHHOTO TIOTCHIIMAJIa  PECIYOJMKHA, TPUTOK BBICOKUX  TEXHOJIOTHH,
(dhopMUPOBaHKE MOIIHOTO SKCIIOPTHOT'O CEKTOPA IKOHOMHUKH, ITOTYI€HHE HOBBIX PHIHKOB
CBHIPbSI U COBITA, BBIXOJ] MTPOMBIIIUICHHOCTH Ha MEPET0BON TEXHOJIOTHYSCKUN YPOBEHD U
T.1. OTa npobiema BhIIIAa Ha IEPBOE MECTO B Yepe/ie SKOHOMHUECKHX 3a- J1a4, CTOSIIUX
nepe/1 Hallle peciyOnKoi, U TpeOyeT MPUHATHS NEUCTBEHHBIX MEpP IO €€ PEUICHHUIO.



Bcenencrteue  pabGotel, mnpoBoammoin  [IpaBUTENBCTBOM — pecrmyONHMKH, HIET
MOCTOSTHHOE YBEJIMYEHUE MPUTOKA HHOCTPAHHBIX WHBECTUIMH B PecyOnuky benapycs.
Cawmoii npuBiiekaTenbHOU GopMoi mHBecTHIMK i1 Pecnyonuku benapyce sBisiroTcs
npsiMble WHBECTUIMH. WX TpeuMyInecTBO mepen APYruMud (HOpMaMHu HHBECTHIIUN
OUYEBUJHO: TPUTOK HOBBIX TEXHOJOTHH, BBITYCK BBHICOKOKAUYECTBEHHOM MPOAYKIIUH,
CTUMYJIMPOBAHUE KOHKYPEHIIMM Ha BHYTPEHHEM M BHEIIHEM PbIHKaX, CO3/1aHHE HOBBIX
pabouux MeCT, paclpoCTpaHEHHs MEPEJOBOrO OIbITa B MEHEIKMEHTE, MapKeTHHTE,
JIOTUCTHKE, Pa3BUTHUHU KaJpOB U T.1. [2, ¢. 22].

[Ipyn ananu3e OUHAMHUKU NPSMBIX HHOCTPAHHBIX HWHBECTHIMH B PecmyOinke
Benapych roBOpsAT 00 WX HEZOCTATOYHOM COBOKYITHOM OOBEME, U MHBECTUIIMOHHBIN
KJIUMaT B peclyOJMKe OLIEHHWBAETCS MPEUMYIIECTBEHHO KaK HEOIaronpusTHBINA IS
WHBECTHpOBaHUs. JlMHAMMKAa MPUTOKA NPSAMBIX HHOCTPAHHBIX WHBECTULUUN B
PecniyOoiuky benapyce npencrasiena Ha pucynke 1 [3].
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Pucynok 1 — lunamuka nputoka [IU B Pecniy6nuke benapych

OObscHeHHnEM ATOMY SIBJSIOTCS Kak ()aKTOphI CYyry0O HAIIMOHATBHOTO XapakTepa
(IMHaMHMKa OCHOBHBIX MaKpOIKOHOMHUUYECKHX TTOKa3zarenel B benapycu, perynupytomiue
MEpONPUATHS ~ TPABUTENbCTBA, 3aKOHOAaTeldbHas ©Oaza u  T.J4.), TaKk H
oO1enoBeieHYecKuii  (HakTop, MPHUCYIIMH HHOCTPAHHBIM MHBECTOpaM B TIpoliecce
pPa3BUTHS ACSATEIBHOCTU HAa HOBBIX PHIHKAX.

MHor#e crenuaiucTbl OTMEUAIOT CYIIECTBOBAHUE B 9KOHOMHKE MHOTOUMCIEHHBIX
TOPrOBBIX W BATIOTHBIX OTPAaHMYEHUH, a TaKke OOIIMPHOrO TOCYJAapPCTBEHHOTO
BMEIIIATEIHLCTBA B YACTHBIN CEKTOP W 3aMEJUICHHs] TEMIIOB MpuBaTu3auuu. M 310 npu
OTHOCUTENILHO €MKOM BHYTPEHHEM pBIHKE, XOpOIIO pa3BUTOW HHQPPACTPYKTYpE,
HaJIMYUU KAuYeCTBEHHOTO YEJOBEYECKOTO KamuTajla W DKOHOMHYECKH BBITOJHOM
reorpauueckoM MOJ0XKEHUU pecrnyOnuku. OTKPBHITOCTh SKOHOMHUKH caMa Io cede He
O03HA4YaeT TMPUBIEKATEIILHOCTh JJIi HWHBECTOpOB. B  Oonplieil cremeHW oOHa
XapaKTEepPU3yEeTCs 3aBUCUMOCTBIO OT KOHBIOHKTYPhI BHEIIIHUX PHIHKOB.
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