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NHCTUTYHHUOHAJIBHBIE ®AKTOPBI IPUBJIEYEHUA HHOCTPAHHbIX
WHBECTHUIIAN B HAIITUOHAJIbHYIO DKOHOMUKY

3ap}/6e}KHBIe HHBCCTHIHUHA CIIYKAT JOIMOJHUTCIBHBIM CTUMYJIOM U HCTOYHUKOM ITOJIOXKHU -
TEILHOMI JUHaAaMHKHU HaHHOHaHBHOﬁ O9KOHOMMUKHU, CHOCO6CTBy5I IPUBJICYCHUIO HC TOJIBKO



(MHAHCOBBIX PECYPCOB M UX PAllMOHAJIBHOTO UCIOIb30BAaHUS, HO U HOBBIX TEXHOJOTHH, Op-
raHu3aly IPOU3BOJCTBA. SIBIAIOTCA CTUMYJIOM JUIsl COBEPLIEHCTBOBAHUSI MHBECTUIIMOHHOTO
KJIUMaTa, cCo3JjaHus OJaronpusATHBIX YCIOBUH (YHKLMOHHPOBAHUS MHOCTPAHHOIO KaluTala,
MOBBIIICHUS KBAJTM(UKAIIMOHHOTO YPOBHSA paOOTHHUKOB. M HaKOHell, COEHCTBYSI SKOHOMHUYE-
CKOMY pOCTY IPMHHMMAIOIIEH SKOHOMHKH, CO3/1AI0T JONOJHUTEIBHBIN MYJIbTUIUINKALIMOHHBIN
a¢ ekt Ha ocHOBe Ooee I3 (HEKTHBHOTO UCTIOIBL30BAHUS HAITMOHATBHBIX PECYPCOB.

B crpykType nHOCTpaHHBIX MHBECTULIMH Npeo0IagatoT YaCTHbIE MHBECTULIMU. DTO Cpell-
CTBa YCTOMYMBBIX, KOHKYPEHTOCIIOCOOHBIX KOMITAHHUH, IS KOTOPHIX HAIIMOHAJIBHBINA PHIHOK
HAKJIaJbIBAET OIPENEICHHBIC OTPAHUYEHUS, YTO CO3LACT YCIOBHUE [UIsl PACLIMPEHUs €ro rpa-
HUI] Ha 3apyOeXHBIX phIHKaX. [IpuHUMaromas cTopoHa JOJDKHA CO3JaTh TaKHE YCIOBUS XO-
3SMCTBOBAHUSA JUIsl MHOCTPAHHOI'O KalMTana, KOTOpbIE IO3BOJMWIM Obl CHCTEMAaTHYECKH
YKPEIUIATh MMOTOKA WHOCTPAHHBIX MHBECTUIMH M OJHUM U3 ONPEESIONNX (HPakTOpOB B ITOM
cdepe ABIAETCA CO3/laHUE U Pa3BUTHE MHCTUTYLIMOHAIBHBIX MPEANOCHIIOK. [ 3TOro Heod-
XOIMM Y4YeT M peaju3alus 3apyOeKHOTO ONbITa MPHUBICYCHUS WHOCTPAHHBIX WHBECTHIIUH.
WMHocTpaHHBIl KanuTal, AEATEIbHOCTh KOTOPOTO PEryIupyeTcss OpraHaMy MCIIOJIHUTEIbHON
U 3aKOHOJATEJIbHOM BJIACTU CTPaHbl, SBJISETCS BaXHBIM (PAKTOPOM SKOHOMHUYECKOTO
pPa3BUTHSA U Hay4YHO-TEXHUYECKOIO IPOrpecca U He MPOTUBOPEYUT IKOHOMUYECKMM HHTEpE-
caM CTpPAaHBI.

MHorue cTpaHbl HaKOMWIKM OOJBIION OMBIT B 00JaCTH NpUBJIEYEHUs WHBeCcTULUMH. ['ep-
MaHUsl UMEET caMblii OOJIBIION ONBIT Cpeau Beex crpad. IlpaBurenscTBo I'epManuu npuHAIIO
IporpamMMmy MOAJEPKKU Majioro U cpenHero OusHeca. B 3Toit cepe ocoboe BHUMaHuUE yie-
nsieTcs KBATM(UKAMOHHBIM KayecTBaM pabOTHHUKOB. JlJist 9TOTO MpHUHATA U peanu3yercs (e-
JiepajibHasi IporpaMma IMOBBILICHUs KBaIM(UKALUKU, YTO CIIOCOOCTBYET HE TOJIKO pacIlIupe-
HUIO MIOTOKOB MHOCTPAHHBIX MHBECTULIMN B CTPaHy, HO U pean3alluy NHBECTUI[MOHHBIE IPO-
eKThI 32 pyOeKOM.

B CIIA Her cmneuumanbHOro (eaepajlibHOTO 3aKOHA, KOTOPBIM OBl peryimpoBan HHO-
CTpaHHbIE MHBECTHIIMM, HO €CTh 3aKOHBI, KOTOPBIE BIMUSIOT HA JIEATEIbHOCTh MHOCTPAaHHBIX
npearnpuHUMareneil BHyTpu cTpaHbl. bropo skoHomudeckoro ananuza (B9A) muHucrepcra
TOPTOBJIM BBINOJIHAET OCOOYIO pOJb B PETYIMPOBAHUU 3apyOexHBIX MHBecTHIMH B Coenu-
HeHHbIe [lITatel AMepuku. bropo 3aHrMaeTcs MOArOTOBKOM MOCTOSTHHBIX MCCIIEOBAaHUM, CBSI-
3aHHBIX C MOCTYIJIEHMEM MHOCTPAHHBIX MHBECTULUN B 3KOHOMUKY cTpaHbl. BOA B 3THX Le-
JIIX OCYIIECTBIISIET cOOp CBENEHUM, KOTOPBIE KAacalOTCsl BCEX MPOU3BOIUMBIX CIIETOK IO MPO-
Jla’ke MHOCTPaHHbIM HHBECTOPaM Ha TEPPUTOPUHU CTPAHBI aMEPUKAHCKOM COOCTBEHHOCTH.

B KHP, g npuBiedeHHs HHOCTPAHHBIX HMHBECTOPOB M 00OecnedyeHHs MOTOKOB HMHO-
CTPaHHBIX MEPEIOBbIX TEXHOJIOIMH CO3/IAI0TCs ClielUalbHble S5KoHOMUYeckHne 30HbI (CO3) u
MHKYOAaTOpbl MOJAEPAKKH BBICOKOTEXHOJOTMYHBIX OTpACiel, IJie HIMPOKO HCIIONb3YyIOTCS
HaJIOroBble CTUMYJBL. OnHUM U3 Haubosee >PPEKTHBHBIX CIOCOOOB MPUBICUEHUS HHO-
CTPaHHBIX MHBECTHUIIMM B PErHOHBI, UCHONb3yeMbIX NpasurenbctBoM KHP, sBisercsa pery-
JSIpHAsl OpPraHU3alls WHBECTULMOHHBIX U TOPrOBO-DKOHOMUYECKUX SIPMapoOK B Pa3IMYHBIX
npoBuHIKAX Kutas, a Takxke crmocoOCTBYeT XOpoIlIo pa3BuTas HHPPACTPYKTypa, B OCOOEHHO-
CTH TPaHCIOPTHAs.

WucrurymmonaneHas cpena B PecryOnuke benapyck Takke crocoOCTBYeT NMPUBIICUEHUIO
WHOCTPAHHBIX UHBECTUIIMN B 3KOHOMHKY, YTO OTPA)KaeTCsi B OCHOBHBIX MTPOrPAMMHBIX JIOKYMEH-
tax. [Ipunsar u nevicrByror 3akoH PecyOnuku benapycs «O0 nHBecTHmsax» u 3akoH PecryOuu-
k1 benapych «O KOHIIECCHSIX», KK TOJ] pa3padaThIBAIOTCS MPOTPAMMBI U COOTBETCTBYIOIINE
MOCTAaHOBJIEHUs, yKa3bl. Co3aHbl U 3(PQPEKTUBHO peaIn3ylOT CBOM 33/1aud ILECTh CBOOOIHBIX
9KOHOMMUECKMX 30H M [lapk BbICOKMX TexHOJorui. bemapyck 3a mpomenmue rojsl Bolnia B
yucino 29 SKOHOMHMK MHpa, pPEeaTn30BaBIIUX pe(opMbl M YINPOCTHBIIMX BeJEHHE Ou3Heca.
B cTpane yBenmmumBaeTcs otaava OT MHOCTPAHHOTO KanuTtana: cpeau crpad EDC pecrybmmka mo
ITOMY [OKA3aTeN0 HaXOIUTCs Ha TPETheM MecTe. JI0X0 OT IpsAMBIX MHOCTPAHHBIX MHBECTULINH,
TaK)KE UMEET TEH/ICHITUIO K YBEJIMUEHHIO — B TIOCTIeIHEE BpeMst OH yBemmuwmics ¢ 1,9 %



1o 3,3 % [1]. Benapych uMeeT OJMH M3 CaMbIX BBICOKMX TOKa3zatesel B pamkax EADC mo
KOJIM- YECTBY 3aKJIIOUEHHBIX COIJIAIIEHHWH O 3allUTe WHBECTUIMN, YTO, KOHEYHO, SIBIISETCS
MOJIOKU- TETbHBIM MOMEHTOM JUJIsI TPUBJICUEHUS] THOCTPAHHBIX MHBECTHUIIUH.

B pamkax romoBbIX MPOTHO30B COIHMAIBHO-3KOHOMUYECKOIO pa3BuUTUi benapycu
MpaBu- TEICTBOM YTBEPKIAINCh W YTBEPKAAIOTCA IUIAHBI MO MPUBJICUYCHUIO MPSMBIX
WHOCTPAHHBIX UHBECTULIMHI B 3KOHOMUKY. B 2016 - 2020 rogax peanu3oBajiach CTpaTerus
MPUBJICYCHUS] TIPSIMBIX WHOCTPAHHBIX WHBECTHUIMH, B KOTOPOH ObLia IMOCTaBIICHA IENb
MOBBILICHUS Y/eNb- HOTO Beca MHOCTPAHHBIX MCTOYHUKOB B MHBECTHUIMSX B OCHOBHOM
KamuTaja He MeHee ueM 18%, a 1o HHBECTHIIMH B OCHOBHOI KanuTan B BBII — 25 %.

B HamumonanpHOM cTpaTeruu yCTOHYMBOIO COLMAIbHO-3KOHOMHYECKOTO Pa3BUTHS
Pec- mybnuku benapyces Ha nmepuon 10 2030 T. onpeneneHo, 4To KpUTEpHeM TOCTHKEHUS
CTpaTe- T'MU WHBECTUIIMOHHOMN TMOJMUTUKH SBISETCS POCT YIEIBHOIO BECa MHOCTPAHHBIX
WHBECTHIIMI B 001IeM 00beMe HHBECTUIINH B OCHOBHOM KanuTal [2]. Oco0oe BHUMaHUE B
0003HaYeHHOM  Mepuoje  OyJdeT  yJeNeHO  MOBBILEHUI0  HWHBECTULMOHHOMN
MIPUBJIEKATEILHOCTH CTPAHbl ISl KPYIHBIX TPAHCHAIMOHAIBHBIX KOPIOPALMMA, YTO
MO3BOJIUT HAPAIIUBATh KOJIMYECTBO U Kaye- CTBO MPUBIEKAEMBIX MPSIMBIX MHOCTPAHHBIX
WHBECTHUILINH.

Bce Bblme mepeuncieHoe, CHOCOOCTBYET TMOBBIMNIEHUIO 3(PPEKTUBHOCTH U
KOHKYPEHTO- CIOCOOHOCTH HAIlMOHAJIBHOTO MPOW3BOjACTBA. VHOCTpaHHbIE MHBECTUIIMH
MOTYT CTaTh CBOE- OOpa3HbIM (DaKTOPOM pPa3BUTHUSA COLHUAIBHOIO U SKOHOMHYECKOTO
Pa3BUTHS CTpPaHBI MOJTyYa- TEJs — UX PEIUIHUCHTA.
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