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CIHEHUPUKA COBPEMEHHBIX SKOHOMHNYECKHUX HUKJIOB
N MEXKAYHAPOJHBIU OIIBIT AHTUHHUKJ/IMYECKOI'O PEI'YJIMPOBAHUSA

VYcroitunBas MakKpOIKOHOMHUYECKAsi TMHAMHUKA HE JIOCTUTAEeTCsl aBTOMAaTUYECKH U CTall-
KHBAETCsl C MEPHOJaMU PE3KOT0 YCKOPEHUsl WM crajia. Takoil HEpaBHOMEPHOCTU pPa3BUTHUS
PBIHOYHOTO XO3SMCTBA CBOWCTBEHHA PUTMUYHOCTD, YTO U (DOPMHUPYET SKOHOMUUECKHUH UKL,
Ha coBpemenHOM 3Tare MoguduKanus MUKINISCKHX KOJICOaHW BO MHOTOM IMPEAONPEIeIsi-
€TCSl TOCYJaPCTBEHHBIMHU PETYIATOpaMU KOHOMHKU. COBPEMEHHBIC SKOHOMHYCCKHUE ITUKIIBI
OTJIMYAIOTCS IO XapaKTepy U MPOAOJIKUTEIHLHOCTH OT KJlacCM4yeckoro Bapuanta. Ha coBpe-
MEHHBI IIMKJI OKa3al BJIMSHHUE Psa (PaKTOPOB: BapUATUBHOCTH MPHUYHMH; MOHOIIOIH3AIINS
PBIHKOB; TIPEBEHTUBHOE TOCYJAPCTBEHHOE aHTHUIUKIMYECKOE PETYIUPOBAHUEC; MHHOBAIIUU U
HAyYHO-TEXHUUYECKU MPOrpecc; riaodanu3alius 3KOHOMHUUECKUX Iporeccos [1].

[Ipu sTOM 00IIIMEe MHIUKATOPHI KPUZHCHBIX SBJICHUM HEHM3MEHHBI: COKpAIEHUE CIpOCa,
M30BITOK MPEIOKEHHS, POCT 0e3paboTHUIIbI, CHIDKEHUE MOKYIaTeNbCKON CIIOCOOHOCTH Hace-
JIEHUs, CHIKEHUE KYPCOB IIEHHBIX OyMar, MacCOBO€ 3aKpBITHE MPEINPUSATUN, CHUKECHUE JIe-
JIOBOH aKTUBHOCTH H T.I.

Haunbonee MactrabHBIM CpeIi COBPEMEHHBIX KPH3UCOB MOXKHO MPU3HATH MHPOBOH (u-
HaHcoBbIN kpuzuc 2008-2009 romos, conocTaBiIsBIIMICSA TOIBKO ¢ Benukoii nenpeccuei.

I'moGanbHBINA KPU3HUC MPUBEN K MpodiieMaM, KOTOpbIe TpeOOBaIH:

— MOAJICPKKH HAIIMOHATIBHBIX KPEIUTHO-OAHKOBCKHX CUCTEM;

— U3MEHEHUE MEXaHN3Ma MOHETAPHOU MOJINTHKY;

— OPHMEHTAIMM PEaTbHOTO CEKTOpa SKOHOMHKH Ha TOJIEPKKY BHYTPEHHEIro CIpoca H
3aHSITOCTH;

— CTUMYJIMPOBaHUIO cOepexeHuid HaceneHus [2, ¢. 28].

CucremMa aHTHKPH3UCHBIX Mep ObUla crneuuduyHa A8 KaXAOW HAI[MOHAJIHHOU
SKOHOMUKH, U TIOCITYKUJIa OCHOBOM JIJIsSi HAKOTUICHUS U PACUTUPEHUS TMara3oHa aHTUKPU3HUC-
HBIX UHCTPYMEHTOB. B 3TOM KOHTEKCTe mokasareneH onbiT Opaniuu, Anonuu, Benukoopu-
Tanuu, Kuras.

[IpaButenscTBO PpaHIMM OCHOBHOE 3HAYEHUE MPUAABAIO HE CTUMYJIUPOBAHUIO I10-
TpeOJIeHHs], @ UHBECTUIIMSIM, TTOCKOJIBKY CTUMYJIMPOBAHUE TTOKYIATEIBHOM CITOCOOHOCTH MO-
KT TPHUBECTH K POCTY BHEUIHETO CIPOCA, & UHBECTULIMH CTUMYJIHPYIOT 3aHATOCTb, U3MEHS -
IOT TIPOU3BOACTBEHHYIO CTPYKTYPY. 3HAUHTEIIbHBIC CPEJICTBA HAMPABISUIUCH B HHPPACTPYK-
Typy — OKoJIO 13 MiIpA. eBpo, U MOAAEepkKKE OOIIECTBEHHOTO CEKTOpa: IHEPTeTHUECKUM KOM-
MaHUsAM, I10YT€, CTPOUTEIBbCTBY JKUJIbS, OOHOBJIEHHUIO JKMIBIX pailoHOB. I[lokazarenbHO
U «COIMAIBHOE COMPOBOXKIACHHE» Kpusuca — 2,6 MIPJ. €BpoO, BhIISISIBIIMECS Hauboiee Ma-
n000ecTeueHHOMY HaceleH! 0. Y CTaHOBIIEHUE TPaHUI] TOJA0BOTO Aoxoaa a0 11,5 Teic. eBpo u
COKpAIIICHHE Ha JIBE TPETH IMOJOXOJHOTO HaJoTa JUIsl MOJTYYaroluX TaKhe JOXOAbl HAJIOTO-
IJIATETBIINKOB, HAJIOTOBBIC JILTOTHI B TIOJIZICPXKKY CeMeifHOro On3Heca, yBeTUYeHHe ocoouit
COIMAIPHO HE0OECIIeUeHHBIM TpaK/laHaM — TMPEAOCTABICHUE YEKOB Ha OTUIATY OOCITYXHBa-
IOIIETO TIePCOHAIa BO MHOTOM CIIOCOOCTBOBATM MUHUMH3AIMHN KPU3UCHBIX TIPOOIIEM.

[lokazaTeneH ombIT MPABUTENLCTBA SIMOHUM O BBEACHUIO 3aKOHA O PEKANMUTAIM3AINU
(bMHAHCOBBIX YUpeXJAeHUN U (HOPMUPOBAHHUE MPABUTEIHLCTBEHHONW KOPIOPAIIUU MO TIOKYIIKE
akuuii B 0ankax. Ha ¢hoHIOBOM pBIHKE, ar€HTCTBO (DMHAHCOBBIX YCIYT OCYIIECTBISIO KOPOT-
KHE TIPOJaXH akIuii 0e3 MOoKphITHA. baHk SIMoHMM OCYMIECTBISUT KPEAUTOBAHHE KOMMEpYe-
CKUX OaHKOB IOJ 3JIOT I[EHHBIX OyMar ¢ HU3KUM PEUTHHTOM U MPEIOCTABIISI B KPEIUT
«IJIMHHBIE JeHbI'n» o ctaBke 0,3 %.



[Tpubnusurensuo 70 mMiapa. noi. SmoHuUs nperocTaBuiIa Ha MOAAEPKKY COLIMATBLHOTO
CEeKTOpa: Ha TMOJAJep)KaHWE YPOBHS 3aHATOCTH U JIBIOTHIL IO  HUIOTEYHBIM
KpeAUTaM, Ha HaJOTOBBIE JILIOTHI Il MEJIKUX IpeanpusTuid. B To jxe BpeMs peanu3anus
IUTaHa 03710- POBJICHMSI FOCYAApCTBEHHOro OIO/KETa C BBIXOJIOM Ha HYJIEBOE 3HAUYCHHUE
calbZ0 OTKJIAJbl- Bajach 10 3aBEPUICHHS MHPOBOTO (PMHAHCOBOTO KpHU3HCAa B CHITY
MPOTHO3UPOBAHUS UHQJIISA- IIMOHHBIX MTPOLECCOB.

Jlnst 60peOBI ¢ Kpu3ucoM pykoBoAcTBO Kwutas Beiaenmuio Gosee 500 mupa. moJI.
3Hauu- TeNbHAas 4YacTb CpPEJICTB HalpaBWiach Ha CTUMYJIUPOBAHHE BHYTPEHHETO
NOTpeOJIEHUs U CO- BEPLICHCTBOBAHWE YIPABJIECHUS BHYTPEHHUMH SKOHOMHYECKUMU
IpoleccaMH, a MEXIyHa- pOJHOE COTPYJHUYECTBO MPEJICTaBISUIOCh JIMIIb Kak
JIOTIOJTHUTEIIBHBIN aHTUKPU3UCHBIN HH- CTpyMeHT. OCOOEHHOCTh MOHETAPHON MOJUTUKU
KHP cocrosiia B mpuopuTEeTHOM MPEAO- CTABICHUHU JIBIOT [0 KPEAUTOBAHUIO JUIS MEITKUX
u cpenaux OaHkoB. CoKpallleHue HAJIOTOB JUIsi MEIKOTO U CpelHero Om3Heca, moptdeins
MEp N0 CTHUMYJIMPOBAaHHUIO COIMAIBHOTO JKU- JIUIIHOTO CTPOMUTEILCTBA, PA3BUTHUIO
UHPPACTPYKTYPHI B CEIIbCKOH MECTHOCTH, CTPOUTENb- CTBY TPAHCIIOPTHBIX OOBEKTOB U
T.1I., IPUBEIIH K CYIIECTBCHHBIM MMO3UTHUBHBIM pe3yibTa- TaM [3, c. 102].

B BenukoOputaHuu NpaBUTENBCTBO BBIKYNIMJIO y OaHKOB MpPOOJIIEMHBIE aKTHUBBI Ha
00- myro cymmy 50 Map. ¢. CTEpIUHTOB U MPEAOCTABIIIO TAPAHTHU MO MEKOAHKOBCKUM
Kpeau- TaMm Ha 250 mupA., MO KpeauTam MajibIM U cpeaHuM KommnaHusm — 10 mupa. B
nepuoj Kpu3u- ca baHk AHTIIMK MPHUHSUT PEIIEHUE O HOBBIX BIIOJKEHUSAX B HAIMOHATHHYIO
¢uHaHCOBYIO cu- cTeMy. [lo MulaHy «KOJIMYECTBEHHOrO OOJETrdYeHMs», MpeArnosaraics
BBIKYII ITyJIOB UMIOTEY- HBIX KPEIUTOB U IOCYIapCTBEHHBIX OOIUTalluii U IPYTrUX aKTUBOB
Ha CyMMy 75 Mmipa., Oblla yBeJIMYEHA CKYNKa FOCYAAPCTBEHHBIX OOJIMranui, nocie
ctabunu3anuu (OHIOBOrO PhIHKA BHOBB MPEAINONAraiach MpojaaXka dTUX aKIUu OaHKOB
yacTHOMY cekTopy. Oco0oe 3HadeHHE YIesuIoCh WHCTUTYLHMOHAJIBHBIM IIEpEMEHaM, a
UMEHHO, YCHUJIWICA HSKOHOMMYECKHN OJIOK IPaBUTENIbCTBA, cO34aH HanunoHanbHbBIN
HKOHOMHUYECKUN COBET BO TJIaBE€ C MPEMbEP- MUHHUCTPOM, C(HOPMHpPOBAH ClELHUATbHBIN
oprad — @uHAHCOBBIC MHBECTUIMK BennkobpuTa- Huu [3, c. 103].

Baxno, 4ro o0coboe BHUMaHHME YAEISUIOCH M TOCTKPU3HCHOMY IE€PUO.Y.
Pacumpsnocs puHaHcupoBaHue 00pa30BaHUs, 31paBOOXPAaHEHUs, “3€JI€HON SKOHOMUKH,
UCIOJIb30BaHUIO aJbTEPHATUBHBIX UCTOYHUKOB 3Hepruu. Co3naH (OHJ CTpaTern4ecKux
MHBECTUIMI Juis (u- HaHCUpOBaHUSA HauOoliee TEPCHEKTUBHBIX MPOMBIIUIEHHbBIX
IIPOEKTOB.

Kaxnas crpana BelpaboTana CBOM MEXaHU3M TPEOJOJICHUS IUKIMYECKUX
kosebanni. OOUmIeMHPOBOM  MOAXOA K  aHTHUKPU3MCHOMY  PErYJIMPOBAHHUIO IO
CTa0WJIN3aLMU PBHIHKOB M HOpPMalU3allill KOHBIOHKTYPBI, BOCCTAHOBIIEHUIO JJOBEPHS
MEX1Yy OJKOHOMHUYECKUMH AareHra- MH, CTUMYJIMPOBAaHHUIO J€JIOBOM aKTUBHOCTH,
HOJ/Iep)KaHU0 OAHKOBCKOW CHUCTEMBI U COLU- aJbHON C(epbl MOKET OBITh MCIOJIb30BaH
JUIst OOHOBJICHUS TPAJAUIIMOHHBIX AaHTUKPU3UCHBIX MEP B CTPaHAX MHUPOBOTO COOOIIECTBA.
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