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NPUYNHBI HH®JIAINUU 1 MEPBI UX HEUTPAJIU3AILIUA

[Tporecchl, KOTOpbIE HA JaHHBII MOMEHT XapaKTEpU3YIOTCS 00ECIICHUBAaHUEM JICHET, Ha
caMOM JieJie MPOMCXOJWIN 3aJI0JIT0 10 WX oduuuanbHOro mpexacrasieHus. Crenarb Takon
BBIBOJ] MOYKHO Ha OCHOBaHUH HEKOTOPHIX (pakToB. Tak, Hanmpumep, TEepMUH «MHIIALNS» HadaIl
HCITOJIB30BATHCS CPEAH TOJUTUKOB M SKOHOMHCTOB BO BpeMs IpakIaHCKoi BoWHBI 1861-1865
rr. B CeBepHOMl AMepuKe W NPEACTaBIsUT COOOM «B3ayTHE» JEHEKHOW Macchl. OnHaKo
XapaKTepHbIE YEPThI ITOTO SBJICHUS MPOSIBISUINCH Ha TeppuTopun Opaniun yxxe B 18 Beke.
JelicTBUsI BIacTel MO BBITYCKY aCCUTHATOB MPUBEJIH K OBICTPOMY POCTY 1I€H, YTO TIOBJIEKJIO 32
co00il yBelIMuUEeHUE CTOMMOCTH TPOAYKTOB TIEpPBOl HEOOXOIUMOCTH B pasbl, = a TaK¥Ke
COKpaieHue pabouero Kiacca.

Hannas nmpo6iema 3atponyna u Pecnyonuky benapyce. [losiBnenue nudasinum coBnaio
co BpemeneM pacmnana Coserckoro Coro3za, korga Temnbl HHOIAINU 0003HAYAIUCH TpeX-
3HaYHBIMH 4yrciaamMu. OCHOBHBIMHU NMPHUYUHAMH SIBUIIMCH HECTAOWIIbHBINA BAIIOTHBINA KypC, He-
paBHOE COOTHOILIEHHE MEX]Y JIEHEXHOW Maccoil U 00beMOM Mpou3BojAcTBa U Ap. Harmwmo-
HaJIbHBIA baHK OCyIEeCTBIIs JOBOJIBHO KECTKYIO KPEIUTHO-IEHEKHYIO MOJIUTHUKY, CTapasich
MPEKPATUTh UHQIISILIMOHHBIE TTPOLIECCHI B CTPaHE.

[TonsTre nHGASAIUN HE SBISETCS BPEMEHHBIM SBIEHHEM. DTO 00YCIOBIEHO 3HAUYUTENb-
HbIM YBEJIMYEHHUEM POJIM JCHET IOCE Mepexoja MUPOBOM IKOHOMUKHM HAa PbIHOYHBIE OTHO-
HIEHUs, TOATOMY MpoLecC UHGIIALUN BbIpaskaeTest B OONbIISH MM MEHbIIEH CTENEeHH B Kax-
JIOM CTpaHe.

MHorue noka3aTelli 9KOHOMHYECKOTO Pa3BUTHUA (IKOHOMMUYECKHH pPOCT, MPOLEHTHBIE
CTaBKH, 6e3padoTuia, MHQIALMS U JIp.) HEHOCPEACTBEHHO JIN0O0 HESBHO OKA3bIBAIOT OOJIBIIOE
BJIMSIHME Ha Hallle MaTepualibHoe Onarononyudne. Beap nHGIsAIMA TOCPEICTBOM HETOYHOCTH
OTHOCHUTENIbHO OYyIylIIMX IIeH yMEHbIIaeT OO0BEMBbl INPOM3BOJACTBA M CHIKAET JIEIOBYIO
AKTUBHOCT.

CeronHst 6osplIoe BiAMSHUE Ha MHQIISIMOHHBIE MPOILECCHl OONBIIMHCTBA CTPaH MHpa
OKa3bIBAIOT BO3/IEHCTBHE TaKKe BHEIIHUE (DAaKTOPBI KaK MOBBIIIEHNE UMIIOPTHBIX 1I€H Ha ra3 U
He(Th, MaHIEMHUSL.

B kauecTBe OCHOBHOM MPUUYUHBI, CHOCOOCTBYIOIIEH pa3BUTHIO HHGIsIIKMK B PecryOmuke
benapycu MOXHO Ha3BaTh Ie(QUIMT roCyJapCTBEHHOrO OrO/KeTa. DTO MPOSBISAETCS B U3-
JUIIHEH 3MHUCCUM JCHET, CYOCUIUSAX JUIsl Hepe3yJbTaTUBHOIO mpou3BojacTBa. CyliecTBoBa-
HUE MOHOIIOJIMCTUYECKUX OPTaHU3alMi B pa3HbIX OTPACIIAX IPOU3BOICTBA TAKKE BHOCUT CBOM
BKJIaJ| B Pa3BUTHE B CTpaHe MHOIAIUN. 3HAUUTEIHbHOE YBEIMUEHUE POJIH J10JIIapa, KO- TOPBIH
B OoJibILIei Mepe, YeM HallMOHaJIbHAas BAJIIOTA BHIMOIHAET QYHKIMIO cOepeXeHus, B- JIIeTCs
emie OJHOM W3 NpUYMH MHQIAUMOHHBIX IpoleccoB. BcemupHas snuaeMuosiornyeckas
00CTaHOBKa TaK)Ke MOBJIEKJIA 32 COO0M pa3BUTHE MHOTHX IPOOJIeM B SKOHOMHKE, KOTOPHIE, B
CBOIO OUYEpE/Ib, BKIIOYAIOT YBEJIMUYEHNE TEMIIOB UHDIISAIUH.

[To npuunHe aHTUMHOIAIMOHHON MOJUTUKH TOCYAapcTBa YpoBHU MHGuAnuuU 3a 2017-
2019 rr. He mpeBbIIANM 3alIaHUPOBaHHbIE NoOKazarenu. Tak B 2017 roxy oxkumaemble
MOKa3aTelIl JIOKHBI OBLIN COCTaBIIAThH 6-6,5 %, ogHako 3HaueHus coctaBwid 4,6 %. OTHO-
cutenbHo 2018 roma 5, 6 % mpu 1eneBoM mapamerpe, He npesbimarmem 6 %. B 2019 roxy
ypoBeHb HH(IAIMH ocTancs 0e3 u3menenuil. Cutyanus uzmenumnacs B 2020 roay, Koraa ro-
JIOBOM TIPOLIEHT MHQIISIIIMKY TIPEBBICHIT OKHIaeMble 3HaYeHus Ha 2,5 %. Taxxe aema o0cTosum
u B 2021 roxny. IIporuno3upyemblie napaMeTpbl HHOISALMUKA JOJDKHBI ObUIH COCTaBUTH 5 %, HO
yxe B HostOpe 2021 rona rimaBa AagMuHUCTparuu npesugaeHTa Pecyonuku benapycs 3asBun,



YTO OKOHYATEJbHBIC 3HAaUeHWs WHQIAIMH B 3ToM roay OyayT coctaBisath 9-9,4 %.
beicTpeiif pocT mokazatens HHGUSIMU ObUl OOYCIOBJIEH YyBEIWYEHHEM II€H H3-3a
CTPEMUTEILHOTO BOCCTAHOBJICHHSI IIPOU3BOJICTBA MOCe manaemMud [1].

OtnocutenbHo 2022 TOma OXKMIaeMble 3HaueHUs HMHsIUH a1 PecmyOnmku
benapych A0MKHBI CHU3UTH CBOIO CKOPOCTH MOJbeMa, TEM HE MEHEE OHH Bce eI OyyT
BBICOKMMH. OTO MOXET XapaKTepU30BaThCS TEM, YTO BO3BpallleHHWE MPEAbLAYIINX
(MHAHCOBBIX TOKa3aTeliel MOXET 3aHATh MPOJODKUTEIBHBIA MPOMEKYTOK BPEMEHH,
TaKk)Ke HE CTOMT UCKIIIOYaTh U IPYruX (pakTopos..

Crour OTMETHTb, YTO BBICOKME IIEHbl Ha CBIPbE, YBEIMUYEHHE HaJIora s
VHIUBHUYAIbHBIX MPEANPUHIUMATENeH, CAHKIIMU MIPOTHUB IKCIIOPTA U HETOIHBIA JOCTYIL K
KpeIuTam 3a pyoeskoM, SIBIISTFOTCS OJJHUMU U3 OCHOBHBIX MIPUYHH JUTSI COXPAHEHHS BBICOKUX
LICH B HAIICH CTpaHe.

B cBoro ouepeny Haumonanbnbiii bank coBmectHo ¢ CoBerom MuHHCTPOB
MPOTHO3UPYIOT YpOBeHb MHQuALMU B mpeaenax 6 %. EBpomneiickuit 0aHK pa3BUTHS
MIpEeACTaBUII OXKUJAaeMbIe oKa3zaTenu Ha ypoBHe 7,4 % [2].

CrnenoBarenbHO, MPHUHAB BO BHHUMAaHHME TNPEACTABICHHBIC YCIOBHS, HEOOXOAMMO
BbIpabOTaTh COBOKYITHOCTH MEp IO PEryIUpOBaHUI0 MHQIISAIUU B cTpaHe. JlaHHbIE Mepbl
MOT'YT BKJTFOYATh:

— JalibHEeHIIee yKperieHue 0eI0pyccKoro pyors;

— COKpamieHne o0beMOB  OIOJDKETHOrO  (PMHAHCUPOBAHMS  PEaJbHOTO  CEKTopa

YKOHOMUKH;

— noBbIlIeHHEe Y(P(HEKTUBHOCTH BHEIIHEH TOPTOBIIH;

— TIOBBINIEHUE KOHKYPEHIIUH.

Peanuzanusi mpenyioKEHHBIX MEpP MOMXKET HE TOJBKO CMATYUTH IOCIEICTBUS
UHQIAIUN, HO W TPEIOTBPATUTh YCKOpeHWEe ee TemroB. OHM CMOTYT OOeCIeYHTh
CTaOUITU3alMI0 MaKPOSKOHOMHUYECKOM CUTyalluu B CTpaHe U CHHU3UTHh MHQISIHIO IO
0’KHJIaeMBIX PE3yJbTaTOB.
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