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BAHKPOTCTBO B PECIIYBJIUKE BENJIAPYCb

B cmamve paccmompenvi eonpocwl, ceazan @ npoyedypamu 6aHKpomcmea,
NPOBOOUMBIMU 8 OMHOUWEHUU CYOBLEKMO8 IKOHOMUK peOeneHbl MeHOeHYUU U CIMpPYKmypa

Op2aHu3ayull, HaAxX0OAWUXC 8 PA3IUYHBIX NPoYeo ankpomcmea. Paccmompenvl 6uovl
HEeNIamencecnocoOHOCmu Opeanu3ayuli, xap Viouue ux nokazamenu u Kpumepuu.
Oyenen yposensb niamesicecnocooHocmu oe. UX opeanu3ayuil.

CornacHo 3akony Pecry6mm apych «O0 PKOHOMHUYECKON HECOCTOSTEIbHOCTH
(OaHKpOTCTBE)», BBIACNAIOT JBa/ OBHOBHBIX IOHATHUS, C IIOMOIIBIO KOTOPBIX MOXHO
OXapaKTepU3OBATh OTPHIATELH MHAMMKY (PMHAHCOBOT'O COCTOSIHUSI OpraHU3aluid:

— DKOHOMMYECKash HECACROATENBHOCTh — «HEIIATEeKEeCIMOCOOHOCTh, MMEIoLIas WIH
npuoOperaromiast ycroituu XapakTep, NpU3HAHHAs PEIICHHEM HSKOHOMMYECKOTO CyJa
00 PKOHOMHUYECKO He TEIBLHOCTH C CAaHALMEN TOKHUKa» [1];

— OaHKpoTC — ' «HEIJIaTeXeclocoOHOCTh, HMEIoIIas WIM HpuodpeTaromas

YCTOWUYMBBIA Xa ,¥ IPU3HAHHAs pELIEHUEM SKOHOMHYECKOIo cylna O OaHKpOTCTBE
C IMKBHIaLUEUeIo Ka — FOPUANYECKOTO JINLA, TPEKPALLEHUEM JEATEIBHOCTH JOJIKHHUKA —
UHAMBUAYaIBHOr v IipesupuHuMaTess» [1].
M0J1 HEIJIATeXECHOCOOHOCThI0 MOHMMAETCS OTCYTCTBHE BO3MOKHOCTH
B MIOJIHOM 00beMe Moramarh KpeIuTOPCKYIO 33 J0JDKEHHOCTh, BO3HUKAIOIIYIO
€ JeATEIbHOCTH OpraHu3aluu. B kauecTBe KpeAUTOPOB MOT'YT BBICTYNIATh IIOCTABLIUKH
OB, CBIPbsI, OpPraHbl TOCYAAPCTBEHHOI'O YIPABJIECHUS], & TAK)Ke PAOOTHUKH OpraHU3allly,
peJl KOTOPbIMHU Y HAHUMATEsl €CTh 00513aTeNIbCTBA B pAMKAX TPYAOBBIX OTHOLLIEHHUH.

CoracHO opHIIMATIBHON CTATUCTHKE, 110 COCTOSHUIO Ha anpenb 2022 rosa B 001aCTHBIX
SKOHOMHUYECKHX cyaax Pecnybnuku benapyck paccmarpuBanochk 1483 nema o GaHKpPOTCTRE,
B TOM yuciie 20 opraHu3anuil HaxoAWJIUCh B 3alIUTHOM IIEPUOJE, B IPOLENYPE KOHKYPCHOTO
npousBojacTBa — 429, U3 KOTOpeIX 52 HaxoIWIMCh B Ipoueaype caHauuu u 982 —
B JIMKBUJAIIMOHHOM mpou3BoactBe [2]. Ilpu sToM creayeT OTMETHTb, YTO Ha JOJIO
OpraHu3aluii rocy1apcTBeHHON GOpMBbI COOCTBEHHOCTH MPUXOAUIIOCH 8,3 % OT oluiero yucna
NOKHUKOB. CTpyKTypa OpraHu3aluid, 1Mo KOTOpPBIM BO30YXKAEHBI Jena O OaHKPOTCTBE B
00JIACTHBIX SKOHOMHUYECKUX CY/ax, MpejcTaBieHa Ha pucyHke 1 [2].
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Pucynok 1 — CtpykTypa opranusanuii, HaXOAsIUXCs B npouenypaoz

0aHKpOTCTBA, 10 06aacTsaM Pecybnuku benapycs B 2022 o,

JlunupoBanu B TaHHOH CTpYKType T. MuHCK 1 MuHCKas 06nacTh, Ha) 00 KOTOPBIX
B COBOKYITHOCTH ITpUILIoch 59,15 % oT 00111ero ynciia opraHu3aluii, HoABEPrIINXCs IPOLeaypam

0aHKpPOTCTBA. DTO BIOJHE 3aKOHOMEPHO, IMOCKOJIBKY HMEHHO B 3T YI0HE COCPEIOTOUYCHO
HarOOJIBIIIEE YUCIIO CYOBEKTOB X03SIiICTBOBAHUSI.
CratucTtuka 1mo o0JacTsM CIIOKHIACH CIICIYIOIIas tckag obmacte — 10,07 %,

Bure6ckas odmacts — 9,3 %, Morumnésckas oonacts — 7,36 oMenbckasa oonacts — 7,18 %
u ['poanenckas obnacts — 6,44 % [2].

Ilo coctosnuto Ha ampens 2022 roxa B mp X OaHKPOTCTBAa B SKOHOMHYECKOM
cyne I'omenbekoll 06acTH paccMaTpuBaioCh , Mo 17 M3 KOTOPBIX OBLIO MPHHSITO
pelIeHne o MPOBEICHUHU CaHaluy, a 1o 47 — o PBITUN TUKBUIAIMOHHOTO IMPOU3BOJICTBA.
B menom B 2022 roay ObLIO IMOJTHOCTBIO 33B€ HO 29 nen o 6aHKPOTCTBE.

Baxxnoe 3HaueHue umeeT pac €HHE CUTyallMl ¢ OaHKPOTCTBOM OpraHU3aluil
10 BUJaM SKOHOMHUYECKOH JIeATEIIbH WUTHYCCKHE JaHHBIC 11 KOTOPOTO MPEACTaBICHBI

CeNbCKOe, NeCHOE  NPOMBILNEHHOCTE CTPOUTENLCTBO TpaHcnop dop MAu 3ApaBooxpaHeHHe
pbiGHOE XO03AlCTBO AeATenbHOCTh cBA3L W couManeHbie
ycnyru

22016 m2017 = 2018 =m 2019 = 2020

Pucynok 2 — Jlunamuika yOBITOUHBIX OPTaHU3aIHiA 110 BUAM YKOHOMHUECKOW JACSITEITbHOCTH
B 2016—2020 rr. (B MpoIeHTaX K 00IIeMy KOJUIESCTBY OPTaHH3AITHI )
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CymecTByeT HEOJHO3HAYHASA AMHAMHUKA YMCIa YOBITOYHBIX OpraHM3alUi 10 BHIAM
SKOHOMMYECKOH JesTenbHOCTU. B KauecTBe MOJOKUTENBHON TEHACHLUHU CIelyeT OTMETUTh
COKpAIlleHUEe OpTraHU3aIMii-0aHKPOTOB B CEIbCKOM, JIECHOM M DPBIOHOM XO3SHCTBE,
MIPOMBIIIICHHOCTH U CTPOUTENBLCTBE. Tak, B ceibCkoM X03sicTBe B 2020 roay yaelbHbIN Bec
HeOJIaronoyyHbIX OpraHu3alMid B MX 00meM uucie cHuswics 10 9,6 % (Ha 15,2 m. m.),
a B CTpouTelbcTBE — Ha 9,5 m. . Bmecte ¢ Tem, oTpulaTenbHas TEHACHIUS HAOII0AaNach
B cdepe TpaHCHOpPTa, MHPOPMALMU U CBS3U M 3[PABOOXPAHEHHUS, COLMUAIBHBIX YCIYT.
B 2020 rony monst yOBITOUHBIX OpraHu3anui TpaHcropra cocraBuia 21,5 % nporus 12,1

yOBITOYHBIX OpTraHU3alUi yBenu4uiack 6osee yem B 4,1 pasa.

IIpu oneHke ypoOBHA YOBITOYHOCTM OpraHM3alUid HMCCIAEAYIOT Psii IOK
XapaKTepU3YIOIIMX IUIATeXKECIOCOOHOCTh CYOBEKTOB Xo3siiictBoBanus. B P OnKe
Benapycs peiictByer nocranosinenne Coera Munuctpos «O0 onpenesieHnl KpUECpHeB OIICHKH
TUIATEXKECTTIOCOOHOCTH CYOBEKTOB X035HCTBOBAHU [ 3], B KOTOPOM YKa3aHbI TPH TAKMXHOKA3ATEIIS:

— K03(ppULIMEHT TeKyIel JTUKBUIHOCTH, KOTOPBIA JTAeT INpe/ICTABIISH
OILICHKE JTUKBUIHOCTU. JaHHBIA KOA(POUIUEHT MOKA3bIBACT BEITUUYHUHY @THHX aKTHBOB,
NpUXOISAIUXCcs Ha 1 pyOsib KpaTKOCPOUHBIX 0053aTEIBCTB;

—  ko3pduIMeHT 00eCrneYeHHOCTH COOCTBEHHBIMU C@”ﬁ{HMI/I CpEIICTBAMH,
OTpaKAIOMIMN JT0ITI0 (POPMUPOBAHHS 3aI1aCOB OPTaHM3AMH 32 €UET €OOCTBEHHOTO KaIlMTAaIa;

— K03 puirieHT 00ecrneYeHHOCTH O00s3aTEeNbCTB  aKT U, KOTOpBIN IOKa3bIBaET
YPOBEHb CIIOCOOHOCTH OpPraHMU3alMM PACCUUTATHCS MO CBO, Os13aTeNnbCTBAM B pe3yibTare
MPOJAKU BCEX aKTHBOB, & TAKXKE CTENEHb HE3aBUCUMQETH QT KPEIUTOPOB.

B nmpuBeneHHOM BbILIE JIOKYMEHTE YK I JHOPMATHBHBIC 3HAYCHUS JaHHBIX
MoKasaresieil B pa3pe3e BHAOB SKOHOMHYECKOH JIBHOCTH, YTO MO3BOJIIET Y4ECTh Psif
OTpacieBbIX (PaKTOPOB, OMPEACISIOMNX /10 ¢ mpenenbl ATUX nokasareneil. [lpu atom
NEHCTBYeT eIMHOEe IMPaBWIIO VIS MPU3HAHU EKTa SKOHOMHKHU HEIIATEKEeCIIOCOOHBIM:
KOX(P(UIMEHT TEKyIeH IJMKBUIHOCT Kod(pPuImeHT 00eCTeueHHOCTH COOCTBEHHBIMHU
000pOTHBIMU CpPEACTBAMU JIOJKHBI€ObITh) HUKE HOPMATHUBHOTO YPOBHS, a KOX(P(GUIHUEHT
00eCcreueHHOCTH COOCTBEHHBIMU O@OpOTHBIMU CpeICTBAaMHU MeHbIIe wiu paBeH 1 [3]. 3HaueHus
MIOKa3aTeled pacCUNTBHIBAIOTCA {a KOWEL OTYETHOTO IIEPUO/A.

B Teopun u mpa HTUKPU3UCHOTO PETyJIUPOBAaHUS BBIIEISAIOT JiBa BUAA
HEIJIATEeKECTIOCOOHOCTH

— HEIUIaTeXe 00 OCTb, IpuoOOpeTaronias ycTOWuuBbIM xapakrep. Ee rnaBHBIM
NPU3HAKOM SIBIsIeTesiHIMUNe TeHICHIIUN CHIDKEHUS KO3 PUIIMeHTa TeKylel JTUKBUAHOCTU
U KOdpPUIHUEHT ecnequHocm COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMHU HUXKeE
HOPMAaTHUBHOT OBHS B TeueHUE YeThIpeX KBapTajJoB OT4eTHOro mnepuoda. Ilpu srtom
ko3 punye obecreyeHHOCTH — 0053aTeNbCTB  aKTMBAMU  HAXOIUTCA B Ipejenax

HOpMaT 3Ha4eHwui [3];

%ﬂnmemecnocoGHocn, uMeroIas ycToOMuuBBIA XapakTep. B 3ToM ciyuyae k
‘@‘, MPU3HAKY HEIUIaTeXEeCOoCOOHOCTH, MNpUOOpeTaroe YCTOMUYUBBIM Xapakrep,
SIeTCsl ellle OJJMH — HaJIMyMe 3HaueHus: KodpduureHTa o0eceyeHHOCTH 00s13aTeNbCTB

MBaMH Ha MOCTEAHION0 JIaTy COCTaBlIeHUs oT4yeTHOCTH Oosee 1 [3].

Cy1iecTBeHHBIX H3MEHEHHH B IMHAMUKE pacCMaTpUBaeMBbIX ITOKa3aTesneil Mo 6eopyccKuM
opraHuzanusM He HaOmoganocbk. Oco0oe BHUMaHHE CJEAyeT YAEIUTh KOIPPUIUEHTY
00eCIeYeHHOCTH 00513aTeIbCTB aKTUBAMHU, 3HAYEHHE KOTOPOT'0 Ha MPOTSHKEHUH BCETO Meproia
yBenuuuBaiocsk (¢ 0,35 B 2012 roxy mo 0,55 B 2020 r.) npu peKOMEHA0BaHHOM HOPMAaTHUBHOM
3HAYeHUH JIsl BceX CyObEKTOB HIKOHOMHKH — He Hike 0,85. DTa TeHIeHIMs CBUIETEIbCTBYET
0 TOM, YTO OpTaHHM3AIMY BCE Yalle CTaJIh MpuOeraTh K KPeIUTOBAHUIO CBOCH JEATEIBHOCTH.
[TonoOHas cuTyamus CloXujach B pe3yibTaTre JEHCTBHS MHOXecTBa (PAKTOPOB, K YHCITY
KOTOPBIX MOKHO OTHECTH yBEIHUYCHHE JeOUTOPCKON M KPEAUTOPCKOH 3a/I0KEHHOCTH, B TOM
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yucie mnpocpodeHHoil. Tak, B 2020 romy npocpoueHHas aeOMTOpCKas 3al0JKEHHOCTh
coctaBmia 7 760,3 muiH. py0., 4TO BbIIIe YpoBHs, Hanpumep, 2016 roga Ha 902,8 MiH. pyo.
[Ipocpouennast kpeauTopckas 3a10KeHHOCTh coctaBmia 2020 roay cocraBuna 7 440,9 muth. pyo.,
yT0 BhIE ypoBHs 2016 Toga Ha 586,6 MiH. pyo.

Taxkum 00pa3oM, MOKHO c/ieNlaTh BBIBOJ O TOM, CYOBEKTHl 3KOHOMUKH MO-TIPEKHEMY
COXPaHSIOT CBOIO IUIATEKECHOCOOHOCTh UM HAXOAAT HECTaHIAPTHBIC pEHICHHs IS
AKTUBU3AIMH ACATEIBHOCTH M COXpaHEHHs (PMHAHCOBOW YCTOWYMBOCTH B YCIOBHUSX MUPOBOTO \
SKOHOMMYECKOTO KPU3UCa U CAHKIIMOHHOTO JJaBJICHHUS.
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X anoe
®AKTOPHBINA AHA KAK UHCTPYMEHT YIIPABJIEHUS
OUHAHCOBBI YJIbTATAMU OPTAHU3ALIUN
J

B cmamve npusoo apakmepucmuka Memooos (QaKmopHo20 aHanU3d, Ux
Kaaccuguxayus, memoo Snpeumywecmsa u nedocmamxu. Paccmompenst paxmopHuie
IKOHOMUKO-MAamema e Mmodenu OnA  aHAIU3A  (PUHAHCOBLIX  pPe3YTbMAmos
NPOU3B00CIEEHHO- CMBEeHHOU desmenbHOoCmuU opeanuzayuu (npeonpusmus). Ilposeden
Gaxmopuvlii a oKasamenell (UHAHCOBLIX pe3YIbMamos Ha npumepe KOHKPEmHOU
opeanuzayui. A OCHOBAHUU  NPOBEOEHHO20 — AHANU3A  CQOPMYIUPOBAH — BbIBOO O
HeobX00uyo BAJICHOCU NPOBEOEHUSL IKOHOMUHECKO2O0 (DAKMOPHO2O AHAIU3A NpU
npums CHOBAHHBIX YNPABIEHUECKUX PeUleHUl.

HENPEPHIBHO MEHSIOLIUXCSI COLUAIbHO-TIOJUTHUECKON M IKOHOMHUYECKOW chepax

Ba BO3pacTaeT BaXXHOCTb M 3HAYMMOCTb COBEPIIECHCTBOBAHUS METOJOB YIPABIICHUS

pa3IMYHBIX YpPOBHSX, HAuyuMHAs C JOMAalIHMX XO3SICTB M 3aKaHYUBas CTpPaHOW U
’KTOCY/IapCTBEHHBIMU, MEXIYHAPOJHBIMU CTPYKTypamH. BzaunmoneiicTBue cyOBEKTOB U
00BEKTOB SKOHOMUYECKON JAESITEIbHOCTU TPHUOOPETAET KIIIOUEBYIO POJIb.

CyOBeKT XO3s1iICTBOBaHMSA, OCYIIECTBISIOMIMKA CBOIO JESITEIbHOCTh B PHIHOYHOMN
HDKOHOMHUKE, NOABEPracTCs BIMSHUIO BHEIIHEH CpENbl, KOTOpas XapaKTEpU3YETCsl BBICOKON
CTENEeHbI0 PHTPONUU (HEOIpeneIeHHOCTH). B 3TuX ycrnoBusiXx KOMMEpUECKOW OpraHu3aliuu
HEOOXOIUMO  LeJeHANpaBiIeHHO (OPMUPOBATH CUCTEMY VyIpaBieHUS (UHAHCOBBHIMU
pe3yipTaTaMd B paMKax IUIAHUPYEMOM CTpaTeruu pas3BUTH. BakHEHIIMM 3JI€MEHTOM
TaKOM CHCTEMBI SIBIISIETCSl aHaIU3 (UHAHCOBBIX PE3YJIbTATOB JAEATEIBHOCTU MPEAIPUATHS.
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