— BBIJa4a KPEIUTOB IOJA 3aJOI' OOBEKTOB HMHTEIICKTYaJIbHOW COOCTBEHHOCTH (Kak
HanOosiee A(PPEKTUBHBIIT MHCTPYMEHT Pa3BHTHS WHHOBAIMOHHOTO MPEANPHHUMATEIHCTBA
1 (hopMupoBaHUs CIOCOOOB BeJICHUS XO35IIICTBA U €0 CEKTOPOB, OCHOBAHHBIX HA TBOPYECTBE);

— ycTymnka (1eccusi) TpeOOBaHUM U Tiepeaada nmpaBa COOCTBEHHOCTH (JIOTOBOP O IIECCUU
npeycMaTpuBaeT rmepexo] K 0aHKy MpaBa MOJTYYEeHHUS JCHEKHBIX CPEJICTB N0 YCTYIUIEHHOMY
TpeOOBaHHUIO, TIPM 3TOM HCHOJIb3yeTCs Mepeaada MmpaBa COOCTBEHHOCTH Ha OOBEKT CHIEIKH
KpeaUTOpy B 00ecreueHne UMEIOIIErocs J10JIra);

— CO3/1aHUE KOJUIEKTOPCKUX areHTCTB (IIPU HEBO3MOXHOCTH B3BICKAHUS JI0Jra U Mpo-
[ICHTOB TI0 HeMy OaHK mepenaéT JOJITH Ha CTOPOHY KOJUIEKTOPCKOMY areHTCTBY, KOTOPOE
BIIpaBe TPeOOBATH BO3BpATa STUX JOJTOB).

CoriacHO MUPOBOM CTATUCTHKE OAHKOB, MEPHI, HAIIPABJICHHBIC HA BO3BPAT MPOCPOUECH-
HBIX TUIaTeXeH, moramarT 93,5 % kpeauToB. A s OeIOpyCCKUX OAHKOB JaHHOE HaIpaBlie-
HUE pa3BUTHUS 00CCIICYCHUSI BO3BPATHOCTH KPEIUTOB SIBISICTCS OUEHb aKTYaJIbHBIM, 0COOCHHO
B YCJIOBHSIX 3aBBILICHHOM JIMKBUIHOCTH U HEOOXOAMMOCTH TIOMCKA HOBBIX BapUAHTOB pa3Me-
IICHUS TIPUBJICYCHHBIX PECYPCOB.
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INPOBJEMbI KPEIUTOBAHUA MAJIOI'O BUSHECA BEJIAPYCH

Maroe mpeanpuHUMATEIhCTBO CTAI0 HEOTHEMIIEMOUW COCTABHOW YacThiO () PEKTHBHOTO
pa3BUTHS CTpaHbI, Kak HamOoJsiee THOKast U AuHaAMU4Has GopMma nenoBoit xu3Hu. B 2013 r.
yACNbHBIA BeC CYOBEKTOB MAJIOrO MPEANPUHUMATENIbCTBA — IOPUAUYECKUX JIUIl B 0OIIEeM
o0BbeMe BaJIOBOTO BHYTPEHHETO MpPOAYKTa cocTaBuil okoio 18 %[1]. OgHako, CymecTBYIOT
po0sIeMbl, KOTOpbIE MELIAIOT pa3BUTHIO Masioro OusHeca B PecnyOnuke benapycs. K nan-
HBIM Tpo0JeMaM MO>XKHO OTHECTH BBICOKYIO HAJOTOBYIO HArpys3Ky, upe3MepHoe rocynap-
CTBEHHOE PETYJIUPOBaHUE, CIIOKHOCTH C JJOCTYIIOM K (PMHAHCOBBIM pecypcam U Jp.

3arpyaHeHHBIH JOCTyn K (DMHAHCOBBIM pECypcaMm, OTCYTCTBHE TOCYIapCTBEHHOW CH-
CTEMBbI TapAaHTUPOBAHUS KPEIUTOB IS MAJIOr0 OM3HECa CYIIIECTBEHHO CHIIKAIOT MPEIIPUHU-
MaTeNbCKYI0 aKTUBHOCTh HACEJICHHUs, HE Ial0T CTUMYJIa K pa3BUTHIO IPOU3BOJICTB.

OpHEM U3 BapUAHTOB PEIICHUS MPOOJIEMBl OTPAHUYCHHOCTH JIOCTYIA K (DMHAHCOBBIM
pecypcaMm siBIsieTcss MUKpodUHAHCUpOBaHUE Majoro OmsHeca. Kak moka3piBaeT MexIyHa-
POJIHBINA OTIBIT, PA3BUTHE PHIHKA MUKPO(DHHAHCUPOBAHUS SBIISIETCS HEOOXOAMMBIM YCIOBHEM
MIPOLIBETAHUSI MAJIOTO M MHJIMBUyaJIbHOT'O MpeanpuHuMarenbeTBa. Onnako B benapycu moka
JTaHHBIA CerMEHT ()MHAHCOBOT'O PHIHKA HAXOJIUTCS HA HAYAIBHOW CTAJMH PAa3BUTHS U HYXKIa-
€TCsl B peryJIHpOBaHUH.

locymapcTBO MpUHUMAET MEPHI O PEIICHUIO MPOOJIeM B JIAHHOM CeTMEHTEe (PMHAHCO-
BOro peIHKa. B Hawane mponuroro roga HamumonansHbll 6ank PecnyOnmuku bemapych paspa-
0oTan MpoeKT YKasza o peryIrupoBaHUM JACHCTBHS MUKPO(DHUHAHCOBBIX OpraHu3anuii. JlaHHbIi
JOKYMEHT COJIEPKHUT pa3IndHble MEphl, KOTOpPbIe OyAyT COCOOCTBOBATH PA3BUTHUIO MHUKPO-
¢bunaHcupoBanus B benapycu. IMeHHO TpUHSATHE JAHHOTO JOKYMEHTA PEIIMT MHOTHE IPO-
6neMbl B chepe MUKPODUHAHCUPOBAHUS, YTO MO3BOJUT CYHIECTBEHHO YIIYYIIUThH YCIOBHS
JeSITENIBHOCTH MaJIoro OU3HEeca, a TAaK)Ke TIOBBICUTH €r0 KOHKYPEHTOCTIOCOOHOCTD.
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