PETYISAPHOTO JOMOJHUTEIBHOTO J0X0Aa B MEHCHOHHOM BO3pacTe, 00JaaeT rapaHTUPOBAH-
HOM JOXOIHOCTHIO, JOCTYITHO W SIBJISICTCS THOKHMM, T. €. MPOLECC 3aKIIOUYEHHUS JTOTOBOPOB
MPOCT U CYIIECTBYET BO3MOKHOCTh BHIOOpA ONTHMANILHBIX CPOKOB BBIILJIATHI IIEHCUU B U3MeE-
HEHUS CYMM B3HOCOB, MOET OBITh WHIWBUYAIbHBIM WJIH KOJUICKTUBHBIM, a TaKKe CYIIe-
CTBYIOT HAJIOTOBbIE JIIOTHI KaK I TPa)KIaH, TaK U Ui IPEANPUATHMN.

Hns pykoBoacTBa NpeANpUSATHI JOMOJHUTEIBHOE MEHCHUOHHOE CTPAXOBAHUE MOMKET
CTaTh YaCThIO CHCTEMBI JOMOTHUTEIHHON COLMATBHON 3alUIEHHOCTH PaOOTHHUKOB, TMOBHI-
IIEHUS] MOTUBALIMM U MPOU3BOAUTEILHOCTH TPYAQ, MOJIECPKAHUS MPOU3BOJCTBEHHON U JINY-
HOU JHCLMIUIMHBI, YIEpPKAaHHUS W IPUBIICUCHUS LIEHHBIX KaJpOB, YIPABICHUS PAacCXOJOB Ha
oIuIaTy TpyZa, a TAKKE CTaTh MOIIHBIM TOJYKOM JIJIsI Pa3BUTHUS JTONIOJIHUTEIBHOIO MEHCUOH-
HOTO cTpaxoBaHus HaceneHus: B PecnyOonuke benapyce.

0. A. Ky3bsmenko
Hayu. pyx. H. C. Illanynaeasa,
accucmenm

TJIOBAJIBHBIE ITIOTOKHA MPSIMBIX WTHOCTPAHHBIX THBEC THIIUI

N3BecTHO, 4TO BCIEACTBUE MPOUCXOMAIINX B COBPEMEHHOW MHPOBOW 3KOHOMHKE CO-
OBITHIA, B TOM YUCJIE MUPOBOIO YKOHOMHYECKOTO KPU3UCA, SIKOHOMUYECKAsl CUTYyallus B MU-
pe He sBiseTcs onTUMUCTUYHOU. ['mobanpHbie motoku [IMU B 2011 roxy mpeBbICHIN HX
CpeOHUN NOKPU3UCHBIM ypOBEHb, JOCTUTHYB 1,5 TpnH. nomi. CIIIA, HecMoTps Ha motpsce-
HUS B TJ100aJIBHONM YKOHOMHKE. ITO Ha 16 % Oosbine, 4eM B MpEIbIAYyIIeM TOy, XOTS U Ha
TPeTh HHXKE PEKOPAHOro npeaxpuzucHoro yposHs 2007 rona, korga nputok [IMU cocras-
nsn 2 tpad. qoyut. CIIA. Ha stom oHe KOHTpacTOM CMOTPATCS r100aIbHOE MPOMBIIIICH-
HOE MPOU3BOJICTBO U TOPTOBJISl, KOTOPHIE BEPHYIUCH K JOKPU3UCHBIM YPOBHSIM.

Uro ke kacaetcs 2012 roxa, To riao0anbHbIEe TOTOKH MPSMBIX HHOCTPAHHBIX WHBECTH-
uuii (ITMKN) coxpatumnuch Ha 18 % u coctaBunu 1,3 Tpa. momn. CIHIA. OCHOBHBIM MpemsT-
CTBHEM JIJISI HHBECTOPOB OCTaBajach HEOMPEACICHHOCTh, KOTOpas Obljia 00yCIIOBIICHA OCJIa0-
JIEHUEM MaKpPOIKOHOMHYECKON Cpellbl M PAIOM MpernojiaraeMbiX (akTOpOB PHCKa, B TOM
YlCJIe CBSI3aHHBIX C KPU3UCOM B €Bpo30He. OO 3TOM rOBOPUTCS B JI0KJIa/l€ O MUPOBBIX HHBE-
ctuiusax, noarorosieHHoM Kondepenmmein OOH mno Toprosne u passututo (FOHKTA).
B nHem coobmaercs, uro mokazatenu 2012 roga 6JM3KHA K CaMOMY HU3KOMY YPOBHIO TTOTOKOB
MPSIMBIX WHOCTPAHHBIX WHBECTHUIUH, KOTOpbie ObUIHM 3adukcupoBansl B 2009 roqy. B 2011
rofy y»ke Ha0Ir0/1a710Ch HEKOTOPOE PACIIUPEHUE TOTOKOB MPSMbBIX HHOCTPAHHBIX MHBECTULIHIH,
koTopble gocturiu toraa 1,5 tpan. gomn. CLIA. Ho onu Obutu B TO BpeMsi HUKE JOKPU3UCHO-
ro ypoBHs u uka 2007 roga — Korjia cymMMma WHBeCTUIMi nocturia 2 TpiH. aoiut. CIIA.

CIIA - kpynHeiimue B mupe noayyarenem [IMW — cronkHynuch ¢ ux najgeHueM oosee
yeMm Ha 35 % — no 147 mapa. nomn. CIIA. A B 'epmanuu 3TOT nokas3aTelib KaTracTpouyecku
ynai ¢ 40 mapxa. gowt. CIOA B 2011 roxy no 1,3 mupa. nomn. CIIA B 2012-m.

Pa3BuBaroiuecss cTpaHbl TOXe MOCTpajald OT YXYALIECHUS CUTYyallud, HO CHHXKEHHUE
WMHBECTUINH TaMm ObUIO ropa3no MeHbIuM. XoTs npuTok [11MM HeMHOro yBenHuuics B HEKO-
TOpPBIX pa3BUTHIX cTpaHax — Bo Dpannuu, Kanane, Upnanauu u BenukoObpuranuu, HO 3TOT
pocT ObLT KpaiiHe He3HAYNTEIbHBIM.

B Asuu, xotopas npusnekia 59 % Bcex [IMU B pa3zBuBatomiuecs ctpaHsl, Obu10 3apuK-
CUPOBAaHO CHIDKeHHE mokaszatens Ha 9,5 %. A Kurtaii, 4bsi 5KOHOMHKA 3aHHMaeT BTOPYIO
CTPOYKY MO 00BbEMY MPUBIICKAEMbIX MWHBECTHUIIMM, CTOJIKHYJCS ¢ majgeHuem B 2012 romgy Ha
3,4 % — no 120 mupa. nomn. CILIA.

[lanenne 06bEMOB MHBECTUIIMM MTPOU3OILIO0, HECMOTPSI Ha TO, YTO MUPOBasi SKOHOMHKA
BbIpociia B 2012 roay Ha 2,3 %, a 06beM MUPOBOI TOProBiH BhIpoC Ha 3,2 %. DTo MpOU301LI0
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Ha (hOHE TOTO, YTO KOMIIAHUM BO BCEM MHUpE, 3a UCKIIoueHHeM Kuras, uMeroT okono 6 TpIiH.
nost. CHIA cBOOOIHBIX IEHEKHBIX CPEICTB M HUKYIa X HE HHBECTHPYIOT.

UNCTAD Takxe omnpeenus camble IPUBJIEKaTeNbHbIE Ul MPSMBIX HHOCTPAHHBIX HH-
Bectuuii crpansl no B3rsaaaM THK: na nepsom mecte Kuraii, Ha Bropom — CIIA, Ha Tpe-
TheM — MHaus, Ha yeTBepTOM — MHI0HE3Us, Ha TISITOM — bpasunus.

A. H. Ky3omenkosa
Hayu. pyx. A. B. T'aes,
cm. npenooagamers

®OHJOBBIN PBIHOK PECITYBJINKH BEJIAPYCh
HA COBPEMEHHOM 3TAIIE

@DOH/IOBBI PHIHOK SBJISETCS MEXaHHW3MOM, OOECIEeUYUBAIOIINM MEepPeXo/ JACHEKHbIX
CPEACTB M3 OJHOTO CEKTOpa dKOHOMHKHU B JIpyroil. MOHAOBBIA PBIHOK SABIISIETCS OJHUM W3
KJIIOYEBBIX MEXaHU3MOB MPUBIICYEHHUS JICHEKHBIX PECYPCOB Ul UHBECTUPOBAHMS, MOJCPHU-
3allid YKOHOMHKH, CTUMYJIHPOBAaHUS POCTa MPOHM3BOACTBA. [IporpamMmoi pa3BUTHS pBIHKA
neHHbIXx Oymar Pecnyonuku benapycs Ha 2011-2015 roas! A npuBieyeHUs B SKOHOMHUKY
BHEIIHUX W BHYTPEHHUX WHBECTUIUI B LEJISIX TEXHOJOTHYECKOTO OOHOBICHHS OCHOBHOTO
KaIluTala, MOBBIIIEHUS KOHKYPEHTOCIOCOOHOCTH, a TaKKe JaJIbHEHIIero yCTOMYMBOIO KO-
HOMMYECKOI'0 pOCTa U MOBBIIIEHUSI 0JarocOCTOSIHUSI HACEJIEHUS ONpeIeNIeHbl MEPONpUsTHS,
peanu3anysi KOTOPIX HalpaBiIeHA Ha CO3JaHHe YCIOBUM JUIs MOBBIIICHUS! YPOBHS JIMKBUIHO-
CTH, TIPO3PAYHOCTH, HAJC)KHOCTH W IPPEKTHBHOCTH PHIHKA IEHHBIX OyMmar Kak COCTaBHOU
yactu (punaHcoBoro peiHka B PecnyOnuke benapycs. B 2012 r. 6butn mpoBeieHsl psj paboT
IUTSL pa3BUTHSL POHIOBOTO  PBIHKA, TAKUE KaK:

— COBEpILECHCTBOBAHUE 3aKOHOJATENbCTBA O IICHHBIX OyMmarax, HampaBJIeHHOE Ha
JTadbHEHITY0 JTHOepaau3aiuio yeaoBUH (PYHKIIMOHMPOBAHUS PHIHKA IIEHHBIX Oymar u o0ec-
MIEYEHUE €0 YCTOWYMBOTO PA3BUTHS;

— YCWJIEHHE TOCYAapCTBEHHOI'0 PETYJIMPOBAaHUS HAa PHIHKE LIEHHBIX OyMar W MpOTHUBO-
neiicTBre HeJOOPOCOBECTHBIM 3aXBaTaM CyObEKTOB XO3s5IIICTBOBAHHS;

— COOJI0/IeHUE PAaBHBIX YCIOBHH JESTEIBHOCTH JJIS BCEX YYaCTHUKOB (DOHJOBOTO PBIH-
Ka, MOJyIepKaHue 10OPOCOBECTHOM KOHKYPEHLUH, OOecreueHue NpO3pavyHOCTH (POHIAOBOIO
PBIHKA JJI1 SMUTEHTOB M MHBECTOPOB, 3aIIUTa HHTEPECOB MOTpeduTeNneil (PMHAHCOBBIX YCIYT;

— TMOBBIILIEHUE 3aUHTEPECOBAaHHOCTH MPEINPUATHI B MPUBJICUEHUN CPEICTB HA POHI0-
BOM PBIHKE CTpaHbl M TOBBIIICHHE (PMHAHCOBON IPaMOTHOCTH HACEJICHUS HAa PHIHKE IIEHHBIX

Oymar.

K. O. Kypuna
Hayu. pyx. A. 1. I'espacéea,
KaHO. 9KOH. HAYK, OOYeHm

OCOBEHHOCTH OPTAHU3ALIUU ATPOSKOTYPU3ZMA
B PECITYBJIMKE BEJIAPYCbH

ATpO3KOTYpHU3M B HACTOSIIEE BPEMs SBISIETCS MEPCIIEKTUBHBIM HAIpaBJICHUEM JIes-
TEILHOCTH B TYPUCTHUYECKON cepe W B HAIMOHAIBHOW APKOHOMHKE. Ero MmoCTOsSTHHBINA pOCT
o0ocHOBBIBaeTCs cienyrmumu udpamu: B 2006 roxy B pecnyOnuke ObLIO 3aperucTpUpO-
BaHO 34 cyOBEKTa arpodKoTypu3Ma, 1o coctosHuio Ha 1 saBaps 2011 roma B ['omenbckoit
obmactu —131 cyOBEKT arposKOTypU3Ma.
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