Cornacno noxmagy MCD 2011 r. «M3mepenue uHpopmanmoHHoro ooduiectBay, Pec-
nyonuka benapyck B 3Tol o0nactu 3aHuMaet 52 mecto. 2008 r.: Uanexc UKT — 3,93, mecto
56. 2010 r.: Uanexc UKT — 5,01, mecto 52. B pecnybnuke peaau3yercsi CTpaTerus: pa3BUTHS
uHpopmanronHoro obmectsa 10 2015 roga. Jloctmkenue benapycpio 3HaueHHs HHJEKCa
pazButust KT, coctaBnsonero He Mmenee 7,48, OyIeT COOTBETCTBOBATh BEYLIUM IO3UILIUSAM
B PEUTHHI€ U MO3BOJIMUT €1 BOUTH B TPUILATKY CTPAaH C CaMbIM BBICOKHM YPOBHEM Pa3BUTHS
cexropa UKT [3]. B ctpane peanusyercs psii rocy1apcTBEHHBIX porpamm 1o passutuio UT.

Crparerndeckast poiab WMT Bo3pacTaeT: oHUM aKTUBU3MPYIOT M IMOBBIMLAIOT d()PEeKTUB-
HOCTh HCHOJIBb30BaHUS MH(OPMAIIMOHHBIX PECYPCOB, SKOHOMST ChIpbE, SHEPTHUIO, MOJIC3HBIE
HCKOIIaeMble, MaTepuaibl U 000pyIOBaHHUE, JIOJACKUE PECYPCHI, COL[MAIbHOE BpEMs, peaju-
3yIOT HauOoJiee BaXKHbIE M MHTEJUIEKTYyalbHble ()YHKIIMU COLMATIBHBIX MPOLECCOB, o0ecneyu-
BarOT MH(GOPMAIIMOHHOE B3aUMOJICUCTBHUE, CO3/Ial0T paboune Mecta. Bece 3T0 MoIoKuTEIBHO
CKa3bIBa€TCsl HA 2KOHOMHKE CTPaHBbI B LieJIoM [4].
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MUPOBOM DKOHOMHUYECKHUM POCT
B YCJOBUSX COBPEMEHHOI'O KPU3UCA

CoBpeMEHHBI MUPOBOH SKOHOMUYECKUI KPU3UC B 3HAYUTEIIBHOM CTEIICHHU MOBJIUSAI HA
TEMIIBl SKOHOMHUYECKOTO POCTa B OOJIBIIIMHCTBE CTpaH Mupa. [ mobansHbIil (HUHAHCOBBINA KpH-
3UC Tepepoc B KPYNMHOMACHITAOHYIO PELECCHIO, CMEHSIONIYIOCS IJITMTEIbHOMN Aenpeccuei.
ITpoOnemsl, KOTOpBIE MPUHEC INI00ATBHBIN KPU3UC, 00YCIOBICHHBII OTPHIBOM (PMHAHCOBOTO
CEKTOpa OT peasibHOM HKOHOMUKH, ITOCTaBWJIM HOBbIE 3aJlauM Mepel] KaKIoW cTpaHOM o pa3-
paboTKe CUCTEMBI aHTUKPU3UCHBIX MEp Ul CTaOMIIM3alui SKOHOMHUKHU U €€ MOCIEAYIOMIEro
pocta. ['mobGanbHblif kpusuc Havyancs B 2008-2009 rr., rogax BICOKMX TEMIIOB 3KOHOMMYE-
CKOTO pOCTa M HU3KHUX IPOLEHTHBIX CTaBOK. OH NpHUBENI K HENPUEMIIEMOMY HAKOILJICHUIO
BHEUIHUX J1MCOaTaHCOB, 3HAUUTENBHO 3aBBILICHHBIM 1I€HaM aKTUBOB B CTpaHax C pa3BUTOMN
HSKOHOMHKOH M CTpaHaxX ¢ (POPMHUPYIOLUIIMCS PHIHKOM.

B nepBom kBaprane 2012 roga B MUPOBOM 3KOHOMMKE MMEJ MECTO NEPHOJ OTHOCH-
TEJNBbHOM CTaOMIIBHOCTH IOCJIE 3HAYUTEIBHOTO YXYIIeHUs! cuTyaluu B KoHue 2011 roxa, HO
B KoHIle 2012 puHAHCOBOTO roja MOIBEM OCTaBaJCd HEMPOUYHBIM. OKHIANOCh, YTO POCT B
OOJIBIIMHCTBE CTPaH C PA3BUTON 3KOHOMHUKOHN OyIeT 0CTaBaThCs BSUIBIM M3-32 OMACEHUH OT-
HOCHUTEJIbHO TOCYAapCTBEHHOr0 Aeduuura u goira. B crpanax ¢ ¢popMHUpyOIIMMCS PHIHKOM
Y pa3BUBAIOLIMXCSA CTPAaHAX 0’KUJAJI0Ch IPOJOJDKEHUE 3HAYUTEIBHOIO POCTA, XOTS YIPaBIIe-
HUE PUCKAMM CHUKEHMsSI TEMIIOB OyJIeT OCTaBaThCs CIOKHOW 3aJadeil, a HEKOTOpble CTpaHbl
UCTIBITHIBAIA TPYIHOCTH MEPErpeBa SKOHOMHUKH, CBA3aHHOTO C OBICTPBIM POCTOM KpEIHTA.

B cTpanax ¢ pa3BuUTON KOHOMHUKOH MpaBUTEIbCTBAM HEOOXOIUMO ObUIO pemaTh Mpo-
OJieMBbl, CBA3aHHBIE C OFOJKETHBIMM PUCKAaMH, U HadyaTb MEPEBOJ FOCYJapCTBEHHOIO J0JIra
Ha HEYKJIOHHO CHUXKAIOIIYIOCS TPAaeKTOPHIO, HE IMOAPHIBAs MPU 3TOM IKOHOMUYECKHI poCT
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B Omwxkaiimuii nepuoj. CtpaHbl ¢ GOPMUPYIOUIMMCS PHIHKOM M Pa3BUBAIOLIUECS CTPaHbBI
MPOAOJKAIIA MOKUHATH TUIO/IBI MPOYHBIX OCHOBHBIX MaKpOAKOHOMMYECKHMX IOKa3zaTeled u
MPOBEJACHHBIX PaHEEe CTPYKTYPHBIX pedopM, XOTs BHYTPEHHHE (PAKTOPHI ySI3BUMOCTH IOCTE-
MEHHO HapacTaju IMOCJe JIECATUIIETUS YBEPEHHOIO0 YKOHOMHYECKOTO pOCTa, KOTOPOMY CIIO-
coOCTBOBAM OBICTPBIN POCT KPEIUTA WU BBICOKHE IIEHBI HAa OUPIKEeBBIE TOBAPHI.
[IpaBuTenpcTBaM HEOOXOAMMO YCHIIMTH MEPBI MOJUTHKH, YTOOBI YKPETUTh BSIUIYIO JTHHA-
MHUKY [OJbEMa U MPOTUBOCTOSITh PUCKAM 3aMEIJIEHUs] pocTa. B cpeaHecpoyHOl nepcreKTuBe
3a/1a4a COCTOMT B YIYUIIICHUH CJIa0BbIX MEPCIIEKTUB POCTa B OCHOBHBIX CTPaHAX C Pa3BUTOM KO-
HOMUKOM. TpeOyeTcss HEYKIIOHHO TPOJIOIDKATh OFOKETHYIO KOHCOJIHMIAIINIO, HO OPraHU30BATh
€e TakuM 00pa3oM, YTOOBI HE JOMYCTUTh YPE3MEPHOTO OCIA0JICHHUS CIIpoca B OJIMKAWUIIMIA Tie-
puon. Taxxe umeercst NOTEHIMAI I JATbHEUILIErO CMATYECHUS JEHE)KHO-KPEAUTHON ITOJIUTUKH.
B ciiyuae ctpan ¢ hopMUpYIOIIMMCS PHIHKOM M Pa3BUBAIOIIMXCS CTPaH JTUPEKTUBHBIM OpraHaM
HEOOXOMMO HAWTH MPAaBUIILHOE COYETAHHE MEP MAKPOIKOHOMHYECKOH TOJMTHKH, MO3BOJISIO-
11e€ MPOTUBOCTOSTH TJI0O0ABHBIM PUCKaM CHUKEHUSI TEMITOB POCTa W B TOXE BPEMs, B HEKOTO-
PBIX CITydasix, Cep >KUBATh TCHICHIIMY rieperpeBa. CTpaHaM C BRICOKUMHE YPOBHSIMU COepEKEHUIA
HY>KHO OBLIO TIOCTapaThCsl YCTPAHUTH MPETISITCTBUS JIJIS1 pOCTa MOTPEOJICHHSI U MHBECTULIHIA.

7K. B. Ilpoxopenko
Hayu. pyx. T. A. Byuuk,
accucmenm

INPOBJIEMbBI U TIEPCITEKTHUBBI PA3SBUTUA
IHOTPEBUTEJBCKOI'O KPEAIUTOBAHUA B PECITIYBJIMKE BEJIAPYCh

[loTpebutenbckuil KpeaUT — OJUH U3 CaMblX PaCHpPOCTPAHEHHBIX BUIOB OAHKOBCKHX
orepanui B pa3BUTHIX CTpaHaX. Belgaua moTpeOUTENbCKOr0 KpeauTa HaCeICHHIO YBEINIUBa-
€T ero TeKYIIUH MJIaTEKECITOCOOHBIN CPOC, MOBBIMIAET )KU3HEHHBIN YPOBEHB, YCKOPSIET pea-
JU3alMs TOBAPHBIX 3a1acoB, yciyr. baHk, BbIaBas MOTPEOUTENBCKUN KPEIUT, CIIOCOOCTBYET
PELICHHIO COLUANBHBIX MpoOsieM HaceneHus. Kpeaur, cTUMynupys cripoc HaceJeHUs Ha To-
Bapbl, COIAECUCTBYET YBEIMUYEHUIO UX IIPOM3BOJCTBA U pPeaJu3alliy, IOBbIIIAs TEM CaMbIM KO-
HOMMYECKHUI MMOTEHIIUAJ CTPAHBI.

Tekyiiee cocTosiHMe OAHKOBCKOTO MOTPEOUTENBCKOIO KPEIUTOBAHMS ONPEAETHIM TJ0-
OanbHbIN (PMHAHCOBBIA KpU3UC, BO3HUKIINHN B KOHLE 2008 T., mpobiemMbl BHEHIHEW TOPrOBIU U
BHelHero (uHancuposanus. 3a 2012 roa 20,2 % HammMx rpaxziaH MOJIb30BAIUCh KPETUTOM.
B Poccun sta udpa cocrapmsiet 58 %. [t OICHKH MOMYIIIPHOCTH KPEIUTOB €CTh MOKa3aTelh —
KPEJUTHBIA 0T 110 NOTPEOUTEILCKUM KpEIUTaM Ha ALy HAceJCHUs], KOTOPbI CpaBHUBAETCS
CO cpeaHel 3apIuiaToi o crpane. B Poccun 3ToT mokasarens cocrapisier 1,2, B Mcnannu — 2,8,
B Ykpaune — 3,5. B benapycu naHHbII NoKa3aresb cocTapieT uib 0,21, 4To CBUIETENBCTBY-
€T 0 HU3KOM YPOBHE pa3BUTHSI IOTPEOUTEIBCKOTO KPEAUTOBAHMS B HAIllel CTpaHe.

AKTHBHOMY pa3BUTHIO PbIHKAa MOTPEOUTENBCKOTO KPEAUTOBAHUS HPENSATCTBYET HallU-
gue psaa npoodsem. C TOUKU 3peHrs 0aHKa MOKHO BBIJCJIHTH TaKUE€ MPOOJEMBI, KaK OTCYT-
CTBHE KPEIUTHBIX MCTOPHI, YTO HE MO3BOJIIET OAHKY CBOEBPEMEHHO OTCEKaTh Helo0poco-
BECTHBIX 3aE€MILMKOB, BO3MO>XHOCTH HEIIEJIEBOIO0 MCIOJIb30BAHUS KpEauTa, JIOCTATOYHO
CJIOHBIN MPOLIECC pealn3aliy 3aJI10Ta.

C Touku 3peHHsI 3aeMILUKa B IOTPEOUTEILCKOM KPEIUTOBAHUHM UMEIOT MECTO CJEIyI0-
1€ MPOOJIEMBL: NEPETIOKEHUE PUCKOB C OAHKA HA 3a€MILUKA 33 CUET IMOBBILICHHBIX MPOLECH-
TOB, HU3Kasl CTENIEHb MHPOPMUPOBAHHOCTH 3aE€MIIUKA, YTO HE BCET/a MO3BOJISIET BBIYUCINUTh
peasbHyI0 CTOMMOCTh KpeIuTa, IpobjemMa Bo3BpaTa HEKaueCTBEHHOI'O TOBapa, NpuoOpeTeH-
HOTO B KPEJIUT U IpYTHE.

[lepcnieKkTHBBI pa3BUTHs PbIHKA NOTPEOUTENBCKOr0 KpenuToBanus B Pecryonuke bena-
PYChb CBA3aHbI C PELICHUEM BbIIIE 0003HAYEHHBIX MPOOIIEM.
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