HU peabHO (QYHKIIMOHUPYIOMICH CUCTEMBI, KOTOpPasi B COBPEMEHHBIX YCIOBUSIX HYKIACTCS
B KOPPEKTUPOBKE JIJIsl TOCTHXKEHHUS 1IeJIell yCTOHYMBOro pa3BUTHS U Iporpecca.

HoBrie MeTonuku oOpa3oBaTeNbHOTO MpOIECca TAKKE UMEIOT UHYIO Mapagurmy,
CMBICT KOTOPOM COCTOUT B aKTHBHU3AIMU OOYYEHUS K MOTYYCHUIO DKOHOMHUYECKOTO 3Ha-
Husi. IHTepakTHBHOE OOydeHHE TpejiaraeT Tako BIOOp popM M METO0B, KOTOpHIE OBl
MO3BOJISIM CTYJIEHTAM HE 3allOMHUHATh HOBBIE CXEMbl U MOJIEJIU, & BOOPYXKATh METOJI0JI0-
ruei 1 METOJIMKAMHU, TaI0IINX MpUpaleHne K UMEIOIIeMyCsl 3HAaHUI0. 3aMEeTUM TaKXke, 4TO
IIUPOKO MPUMEHSEMOE TECTHUPOBAHUE OOYUYAIOMIUXCS MO SKOHOMHUYECKUM THUCIUTIIMHAM
BIOJIHE YMECTHO [IJI1 «HATACKUBAHUS» B XOPOILEM CMBICJIE CJIOBA CTYAEHTOB-yYalllUXCs
Oynymas npodeccusi KOTOPBIX MpenonaraeT TUPaKUPOBaHHE MPOIYKLIHUH, TJe HEO

IUMO TBepAoe u Oe3omubouyHoe 3HaHUE. OJHAKO CIIOCOOHOCTH K TBOPYECKOMY a
JApTHOMY MBIIICHUIO, PACKPBITHE MOTCHIIMAIBHBIX BO3MOXKHOCTEH JIOTHUECK MBI III-
JICHUA TIOJTYYCHHBIX 3HaHUU B HCCTAaHAAPTHBIX CUTyallUusAX, HCCOMHCHHO, I OCYy-
IIECTBIATHCS TBOPUYECKUMHU (HOpPMaMU KOHTPOJS, AUAMA30H KOTOPBIX TOCTET HINPOK,
JaCTHUYHO U3BECTECH, HO MTOYEMY-TO MPEAETCs 3a0BEHUIO. G&
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OCOBEHHOCTH ITPEOAOJIEHUA
HA COBPEME

MHUYECKUX TPOBJEM
ITAIIE

Crathsi paccMaTpUBaeT BO3MOXKHOGTH PA3PEIICHUS SKOHOMHUECKHX MPOOJIEeM B yCIIO-
BHUSIX COBPEMEHHBIX COIHATBHO-IKOHOMUYGCKUX COOBITHN. PaccmoTpeHbl Tekymme uHGIA-
LMOHHBIC TOKA3aTeNIu, MU3Y4YEHbI Hbl JJAHHBIX TOKa3aTeliel, MOKa3aHbl OCOOCHHOCTH
Pa3TMYHBIX TIOJXO/I0B B Pa3pgIUCH 110I00HBIX TTPOOIIEM.

MupoBasi 5KOHOMU € elle He ONpaBUBILIASACS OT MAHAEMHH U MOCIEACTBUN BBE-
JIEeHUs CaHKIIAH, cTal co Bce Oosiee MpayHBIMH U HEOTPEICIICHHBIMU TIEPCTICKTHBA-
Mu. MHorue u3 Hera BIX PHCKOB MIPEBPATIIIMCH B PealbHbIC YKOHOMUYICCKUE MTPOOIICMBI.
CornacHo MporHo, A CHUXEHHE MOKYMAaTeIbHONU CIIOCOOHOCTH TOMOXO3SIUCTB U YXKe-
CTOYCHHE JCHEIKH €IMTHOW TOJIUTUKU CHMU3SIT TeMIbl pocTa 10 2,3% B 3TOM TOIy M 10
eMvrony [1].

2yichre B Kurae okaszainoch xyke, 4eM OKHJIaloch, Ha GoHe Bcmbimek COVID-
19 u xapa a, a HETaTUBHbBIC TOCIIE/ICTBUS CAHKIIMOHHBIX H3JEPKEK MPOJOJDKAIOT OIIY-
bOiiee TOro, NanbHEHIne OJIOKUPOBKU U YIITYOJNSIOMIMNACS KPU3UC HEABUKUMOCTH
K CHHKEHHIO TEMIIOB pOCTa B 3TOM roay 1o 3,3% — camMoro MeaJIeHHOTO IoKa3aTe-
g 32°00JIee YeM YeThIpe JIECATUIICTHUS, €CIIM HE CUNTATh MaHIeMUI0. B eBpO30HE TeMIIbl pocTa
OpLTN CHIDKEHBI 10 2,6% B 3TOM roay u 1,2% B 2023 romy, 4To OTpa)kaeT MOCIEICTBUS BBe-
JICHHBIX CAHKIIUN U Y)KECTOUCHHUSI ICHE)KHO-KPEUTHOM MOTUTHKH [2].

Ha Texymem stane uHQIAIMS HeceT B ce0e SBHbIE PUCKH ISl TEKyIIed U OymyIeit
MaKpOIKOHOMUYECKONW CTAOMJIBHOCTH, W TJIABHBIM TPHOPUTETOM IS TOJUTHKOB JOJIKHO
CTaTh BO3BpAIIICHUE K IIEJIEBBIM MOKa3aTeNsIM IIEHTpaIbHBIX 0aHKOB. B OTBeT Ha mocTymnaro-
IME JTAHHBIE [IEHTPaJbHbIe OAaHKH KPYIMHEHIINX CTPaH C Pa3BUTOM YIKOHOMHKON Hayaju Ipe-
KpalaTh JEHEXKHO-KPEIUTHYIO MOACPKKY OBICTpEe, YeM OKUJAJIOCh B ampelie, B TO BpeMs
KaK MHOTHE CTpaHbl ¢ (OPMHUPYIOIKUMCS PHIHKOM U Pa3BUBAIOIINECS CTPAHBI YKe HauaH 1Mo-
BBIIIATh MPOIEHTHBIE CTABKH B MPOIIJIOM TOJTY.
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@DakKTUYECKH, B PE3yJbTaTe CUHXPOHHOI'O Y)KECTOYEHUS ICHEKHO-KPEAUTHOU IOJIH-
TUKU B Pa3jIMYHBIX CTpaHaX HE UMEIIO MPEIEICHTOB B MPOILIOM, H OXXUAAETCS, YTO €ro IMo-
CJEACTBUS OYIYT OIIYTUMBIMH, MIOCKOJBKY B CIEIYIONIEM IOy II00adbHBIN POCT 3aMEIJIUT-
cs1. bonee sxecTkast AeHEKHO-KpEIUTHASI TOTUTHKA HEU30€KHO TOBIEYET 3a cOO0N peasbHbIe
YKOHOMHYECKHE M3JICPKKH, HO €€ OTCPOUYKA TOJIBKO YCYryOUT TpyAHOCTH. Te IEeHTpasIbHbIC
6aHKI/I, KOTOPBIC Ha4dYaJIM MPOBOAUTH IOJUTUKY YIKCCTOUCHUSA, U IIOITOMY UM HGO6XOI[I/IMO
MPOIOJDKATh MPUICPKUBATHCS JaHHOW TOJUTUKH, TIOKa UHQIISAUS HE OIYCTUTHCS IO JOIY-
CTUMBIX TIpeesoB [3].

yA3BUMBIX CJI0eB HaceneHus. Ho B yCIOBUMSIX meperpy3ku IrocydapCTBEHHBIX OOIKETOB
MaHIEMUU U HEOOXOIMMOCTH OOIIeH HEWH(ISAIMOHHONW MaKpOIKOHOMHYECKOW IO
NIeHCcaLusl a/IpeCHON MOJUIEPKKU 00Jiee BHICOKMMH HAJIOTaMH WM COKPAIEHUEM Ioc CTBEH-
HBIX PacXoJI0B TapaHTHPYET, YTO HAJIOTOBO-OFOJKETHAS MOJIMTHUKA HE YCIIOKHUT
HO-KPEAUTHOM MOJIHUTHKH.

HecMoTpst Ha riobanpHOE 3amemnienue, WHQIANUS Oblia mepec B CTOPOHY
MOBBILIEHMSI, OTYACTH M3-3a POCTA LIEH Ha MPOJYKTHI MUTAaHUS U dHeprofocufrenu. Oxunaer-
Csl, YTO B OTOM TI'OJly OH JOCTHUTHET 6,6% B CTpaHax ¢ pa3BUTON SKOHOMH u 9,5% B cTpa-
Hax ¢ (OpMHUPYIOIUMCS PHIHKOM U Pa3BUBAIOIINUXCS CTPAHAX, HT&TBCTCTB}’GT [epecMoT-
py B cTtopoHy nosbimeHus Ha 0,9 u 0,8 NpoLEHTHBIX IIYHKTA OO cTBeHHO. M miporuosu-
pyeTcsi, 4To OH OyZeT OCTaBaThCs MOBBIILIEHHBIM J10JblIe. P eHH1e NHQIIALNN BO MHOTHX
CTpaHax OTPa)kaeT BIMSIHHE LIEHOBOTO JIABJIEHUS U3-3a H €HHBIX IIEMIOYEK MOCTaBOK U
UCTOPUYECKH OrpaHMYEHHBIX PBIHKOB Tpyna. HeoO 0 Takke OTMETUTH NPEICTOALLME

AIIpeCHa}I (I)I/ICKaJ'IBHaH MOAACPIKKA MOKET ITIOMOYb CMATYUTD IMOCIICACTBUA JIA HaI/I60®v
O -

PHCKH, B TOM YHCJIE TO, YTO JaJbHEHIIEe BBEACHU KIMH MOXKET IOJIHOCTBIO MPEKPATUTH
IocTaBkM rasza B Espony u3 Poccun; poct ne IIPUBECTH K IIOBCEMECTHOMY OTCYT-
CTBHMIO IIPOJIOBOJILCTBEHHOW 0€30IaCHOCTU U BHBIM BOJIHEHUSIM; 4 T€ONOJUTHYECKAsS
(dbparMeHTaIust MOXeT IPENsSITCTBOBATH IJI0 i1 TOProBJIE U COTpyAHUUYECTBY. MHpmsauums

MO>KET OCTaBaTbCsl YCTOMUMBO BBICOKOM, €CIM PBIHKH TPYAAa OCTAHYTCS UPE3MEPHO Hamps-
JKECHHBIMU HJIU I/IH(l)J'ISIHI/IOHHI)Ie 0XK HN 6y21}IT CJIMIOKOM OINITUMUCTUYHBIMHU U OKaXYTCsA
Oosee noporocrosiuMu, 4eM Oxfindock. A HoBble Bcmbliku COVID-19 u kapaHTHHBI
YTPOXKAIOT elie OoJiblie TMOJ3BUTE PQCT Kuras. B BepossTHOM ajibTepHATHBHOM CII€HApUU,
KOrJla HEKOTOPBIE U3 3THUX B MaTEPHAIHU3YIOTCS, HHQIISAIUS BBIPACTET, a II100ajb-
HBIA POCT 3aMEIJIUTCS €L MepHO A0 2,6% B 3TOM roay u 110 2% B CIEIYIOUIEM TO1Y,
TEMIIbl pOCTa yIaiau aTb pa3 ¢ 1970 roga. CornacHo 3ToMy cueHaputo, 1 B Co-
enquHeHHbIX llTaTtax 30HE €BpO B CIEAYIOIIEeM roay OyaeT HaOJIr0AaThCsl MOYTH HY-
JIEBOM POCT ¢ Her@a MU TOCJEACTBUAMHU JIJIS OCTaIbHOrO Mupa [4].

Coruna HO3Y, TEKYIIUNA ypOoBEHb MHQISLUHN MPEICTaBIAET SBHBIA PUCK IS
MaKpO3KOHOMUCeKOW cTabunbHOCTU. Pearupys Ha cuTyaluio, IeHTpaibHble OAHKU B CTpa-
Hax ¢ p HSKOHOMHUKOHW MPEKPaIaloT JICHEKHO-KPEAUTHYIO TTOAICPIKKY ObICTpee, yeM
0XKH]T )B TO BpeMs KaKk MHOTHE CTPaHbI ¢ (JOPMUPYIOLTUMCS PHIHKOM U Pa3BUBAIOIIHECS
CTp aJIM MOBBINIATh MPOLEHTHBIE CTABKH B IPOILLIOM roay. B pe3ynbraTte CUHXpOHU-

BafHOE Y)KECTOUEHHUE JIEHEKHO-KPEAUTHON NOJUTHKU B PAa3HBIX CTPAHAX HCTOPUYECKU
CHPELEICHTHO, U OKUAAETCSI, UTO €ro MOCAeACTBUS OyAyT OLLYTUMBIMU, IOCKOJIBKY B Clie-
IIeM TO/1y IJI00aJIbHBIN POCT 3aMEIUTCS, a MHQIIALUS 3aMEITUTCS.

[IpusHaB, uTto Oosiee KecTKas JEHEKHO-KpeAUTHas MOJUTHKA MOBJIEYET 3a co00M
SKOHOMMYECKHE U3JEPIKKH, BIIOJTHE BO3MOXHO YTBEPAMUTH, YTO OTCPOUYKA €€ IIPOBEACHUS
TOJBKO YCYT'YOUT TPYAHOCTH. A B YCIOBHUSIX CJIOKHOCTEH COrIacoOBaHUS KPEIUTOPCKUX
COTJIAILIEHUH BOMPOC O TOM, KaK U MOXHO JIU PECTPYKTYpPUPOBATh 3aJ0JKEHHOCTh, OCTa-
€TCs HENPEACKA3YEMBIM.

Mo>HO cKka3aTh, YTO BHYTPEHHSS MOJIUTHKA, pearupyromiasi Ha BO3AeiCTBIE BICOKUX
ICH Ha S3HCProHOCUTCIIM W MPOAYKTHI IMUTAHUA, NOJIKHA GBITB COCPCAOTOUCHA HA TEX, KTO
0oJbIlIe BCETo MmocTpaaal, 0e3 uckakeHus 1eH. [IpaBuTenbCcTBa HOMKHBI BO3ACPKUBATHCS OT
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HAKOIUIEHHS MPOJOBOJBCTBUS M SHEPIUU U BMECTO ITOIO CTPEMUTHCS YCTPAHUTh Oapbephl B
TOProOBJIE, TAKKE KaK 3allpeThl HA SKCIIOPT IMPOLYKTOB NMUTaHUS, KOTOPHIE NPUBOAAT K POCTY
MHUPOBBIX IIeH. B ycrnoBusx 060bIKX Mpo0ieM U pa3HOIJacuil yKperjeHHue COTpyIHUYEeCTBa
OCTaeTcs JIyUIIMM CIOCOOOM YIyYIIUTh SKOHOMHUYECKHUE MEPCIEKTUBbI U CHU3UTh PUCK T€O-
SKOHOMUYECKOI (PparMeHTalNH.
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