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B coBpeMeHHOM MHpE B YCIOBHUSX HapacTalOUIMX TIJ100alM3al[MOHHBIX MPOIECCOB
9KOHOMHYECKasi 0€30MaCHOCTh SIBJIAETCS IPUOPUTETHBIM HAIPABICHUEM IOJUTUKH JIF000-
ro rocynapcrBa. bez obecrieueHus IKOHOMHUYECKOW O€30MacHOCTH MPAKTUYECKH HEBO3-
MOYKHO PELINTh HU OJHY U3 33]a4, CTOSIIMX Mepesl CTPaHOU, KaK BO BHYTPUTOCYIapCTBEH-
HOM, TaK M B MEXIYHapOJHOM IUIaHEe. OKOHOMHYECKash Oe30IacHOCTb CTaHOBUTCS
BOXHEUIINM 3JIEMEHTOM 0€30MacCHOCTH JIMYHOCTH, 00IIECTBA, TOCYAAPCTBA.

[To >KOHOMHYECKOW OE30MACHOCTHI0 B COBPEMEHHBIX YCIIOBUSX TOHHUMAETCS COBO-
KYIHOCTb YCJIOBUH U (PAKTOPOB, 00ECHIEUMBAIOLINX OTHOCUTENIBHYIO B YCIOBHUAX MEXyHa-
POIHOTO pa3zeieHus TpyJa He3aBUCUMOCTh HAIMOHAILHON SKOHOMUKH, €€ CTA0MIBHOCTh U
YCTOWYHMBOCTh, CHOCOOHOCTD K MIOCTOSIHHOMY OOHOBJIEHHIO U CAMOCOBEPILIEHCTBOBAHUIO [1].

Baxknyto posib B o0ecrie4eHnr 3KOHOMHMUYECKOH 0€3011acHOCTH JII000ro rocyjapcraa
UTParoOT €€ MOKa3aTesId U WHAUKATOPHI, MO3BOJISIONINE TPOAHATIM3UPOBATh CIOKHBILYHOCS
IKOHOMHYECKYIO CUTYaINIo, 320 IarOBPEMEHHO yKa3aTh Ha TPO3SIIIYI0 OMACHOCTh M CBOE-
BPEMEHHO NPUHATH Mephbl MO ee mpeaynpexjaeHuro. s obecneueHus 3KOHOMHUYECKOM
0€30MacHOCTH TOCYIapPCTBO JIOJHKHO OTCIICKHUBATH TPAHUILY MEXTy O€30MacHOW M OMACHOM
30HAMH B Pa3BUTHUU Pa3JIMYHBIX Cep SIKOHOMUKHU, U B MEPBYIO OUepeb IMyTeM ydeTa U Co-
OJII0JIeHNs TIOPOTOBBIX 3HAU€HUM MHAMKATOpoB. IloporoBbie 3Hau€HUs — 3TO MpeAeIbHbIE
BEJIMYMHBI, HECOOJIIOZEHUE KOTOPBIX CUTHAJIM3UPYET O HAPYIIEHUSX B Pa3BUTHU PA3IHMYHBIX
3JIEMEHTOB OOIIECTBEHHOTO BOCIIPOM3BOJICTBA, MPUBOIAIINX K (DOPMHPOBAHHIO HETATHB-
HBIX, pPa3pyIIUTEIbHBIX TEHAECHIMN B 00JaCTH HAllMOHAIBHOW OE30MaCHOCTH B 1IEJIOM U €€
HKOHOMMYECKOU COCTABIIAIOLIEH.

B Pecny6nuke benapych Ha ceroaHAIIHUN AeHb UCTIOIB3yeTCs 15 BaxHEHIINX MoKa-
3arenell SKOHOMUYECKOH Oe3omacHocTH. JlaHHBIE TOKa3aTenH, a TaKkKe HX MOPOTOBHIC
3HAa4YeHUs yKa3aHbl B JJOKYMEHTE, KOTOPbIH ONpeAessieT CTPaTeruto U MyTH COBEPILEHCTBO-
BAHUS MAaKpPOIKOHOMHYECKMX yclIoBUM B crpaHe — IIporpamme couuaiibHO-
SKOHOMMYECKOro pa3Butus Pecny6nuku benapycs Ha 2011-2015 rr. IToporoBsie 3Haue-
HUS OTNPEACTISIOT TOT KOPUAOP, B KOTOPOM JOJDKHA Pa3BUBATHCS SKOHOMHKA PecrryOnmku
Benapych B Tekyiem naTwieTu. BaxxHoil 3Hauenue 11 pOpMHUPOBAaHUS TAaKOTO KOPUIO-
pa UMEIOT ClIeyIOIINE OKa3aTeNIn: YPOBEHb Mao00eCeYeHHOCTH, BHYTPEHHHUE 3aTpaThl
Ha Hay4HbIE MCCIIEJOBAHUS U Pa3pabOTKH, K03((HUIIMEHT OOHOBIIEHUS] OCHOBHBIX CPEJICTB,
CaJibJI0 BHEIIHEN TOPrOBIIM, YPOBEHDb 30JI0TOBAJIIOTHBIX PE3EPBOB, T. €. T€ MOKA3aTeNH, 110
KOTOPBIM JIMOO MPEBBILIEHO OPOrOBOE 3HAYEHUE, TMOO0 €CTh BEPOSITHOCTH CYIIECTBOBAHMS
€ro IPEBbIIICHHUS.

I'maBHas 3amaua B cdepe odecneueHus: sKoHoMu4eckoi 6ezomacHoctu B 2011-2015 rr.
COCTOMUT B OCYILECTBJIEHUU MEp, HAIPABJIECHHBIX HA MOHUTOPUHI COCTOSIHUSI U yTPO3 3KO-
HOMUYECKON O€30MacHOCTH, BbISIBIIEHHUE MPUYMH BBIXOJA IOKa3aTesell IKOHOMHUYECKOM
0€30MMacHOCTH 3a IMpeAesbl KOpUa0pa, IPUHATHE CBOEBPEMEHHBIX YNPEXKIAIOLUUX U IPO-
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TUBOJICHCTBYIOIIUX MEp 110 OIPaHMUYCHHIO SCKATALMU HETaTUBHBIX SIBJICHUI U IPOLIECCOB B
COLIMAJILHO-9KOHOMUYECKOH cdepe cTpansl [2].

Mo>KHO BBIICTIHUTH 2 TPYNIBI [TOKa3aTeseil s3koHoMuueckoi 6ezonacHoctu PecryOmu-
ku benapych, B 3aBUCUMOCTH OT JUHAMUKU UX U3MEHEHUI U COOTHOIIEHUS C IOPOrOBBIMU

3HAa4YCHUSAMMU.

IlepBas rpymnmna — nokasaTesid, KOTOPbIE HE IPEBBIIIAIOT TOPOTOBbIE 3HAYEHUS U JH-
Hamuka ux u3menenuid B 2009-2011 rr. He gemoncTpupyer yxyamenus (1-7). Bropas
rpynmna — rnokasareiau, KOTOpble HaXOAATCS B 30HE pUCKa (TMPEBBIILIAIOT TIOPOrOBbIE 3HAUE-
HUs), HO TuHaMHKa uX u3MeHeHui B 2009-2011 rr. monoxutenpHas (8—15).

o < *
Baskneiimue noka3areu 3koHoMuYeckoii 0e3onacHocTu Pecnydiauku besnapycs

dakTHyeckoe 11
Ipornos pOrHos3
HaumeHoBaHue MoKa3aTeJIst Hoporosoe SHA'CHUE P Ha 2015
3HAYeHHe
2009 | 2010 2011 rox
1. Jlons uHBECTUIIMH B OCHOBHOW KamuTall, He menee 25 | 31,6 | 33,3 34 37,5
% k BBII
2. long uMmopTa npoa0BOIbCTBEHHBIX TO- He Oomee 25 | 15,9 | 17,0 14 16-17
BapoB B 00bEMe HX PO3HUYHOTO TOBapO00O-
pota, %
3. ledunut, npopuIUT KOHCOIUIUPOBAH- He 6omee -3 | 0,7 | 2,6 -3,0 -1,5
Horo 6romxkera k BBII, %
4. OTHOIIICHHE BHYTPEHHETO rOCyIapcTBeH- | He Oomee 20 | 1,8 1,5 1,4 33
Horo noira k BBII, %
5. YpoBeHs 0e3paboTHIIB K aKTHBHOM YacTH | He Ooiee 8 0,9 0,7 | 1,2-1,5 1,5-2
Hacenenus, %
6. YpoBeHb Masioo0ecIiedeHHOCTH, % He Oomee 10 | 5.4 6-5 | 6,5-7,5 5-6
7. [Inarexu 1Mo MOTANICHUIO U 00CITYKHUBa- He Oomee 10 | 1,2 34 3,9 7,1
HUIO BHEIITHETO TOCYIapPCTBEHHOTO JOJITa K
BaJIIOTHOHU BBIpyUKe, %o
8. Jloyist cCOOCTBEHHBIX HHEPTOPECYPCOB He menee 30 | 20,3 | 20,5 22,2 28-30
B OallaHCce KOTENBHO-IIEYHOTr0 TOILINBA, %o
9. CooTHoteHue cpenHeit 3apadoTHoi ia- | He MeHee 80 | 48 50 55 65
THI CO CpeIHEH 3apabOTHOM TUTaTOH B compe-
JeNbHBIX CTpaHax, %
10. Y nenbHbI Bec OTrpyKeHHOU HHHOBaUu- | He MeHee 20 | 10,9 11 12-13 20-21
OHHO¥ MPOYKIIMKA OPTaHU3AIUSAM, OCHOB-
HBIM BHUJIOM JICSITETLHOCTH KOTOPBIX SIBJISICT-
Cs TIPOU3BOJICTBO MPOMBIIIUICHHOM
MIPOIYyKIIAH, B 00IIIEM 00BEME OTIPYKEHHOU
NpoAyKIuH, %o
11. KoadhdunmeHT 0OHOBICHNS OCHOBHBIX HE MeHee 5 4,6 4,7 5 7.5
cpencts, %
12. PeHTa0enbHOCTD peann30BaHHOM He meree 10 | 6,7 10 12 14-15
MpOAYKIHH, Yo
13. 3arpaThl Ha HAy4YHBIE UCCIICOBAHUS Hemenee 1 | 0,64 | 0,61 | 1,2-14 | 2,529
u pa3pabotku, % k BBII
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OkoHnuanue madauyvl

dakTH4ecKoe Iporuos
Iporuo3 p
HaumeHoBaHue nmoxka3areJist Toporosoe 3Ha4cHHue P Ha 2015
3HAYEHHE

2009 | 2010 2011 roja
14. YpoBeHb 30JI0TOBAIIOTHBIX PE3EPBOB He MeHee 3 2.4 1,9— 2,5 3,0
B MecCsIIax UMIIOpTa MecSIIEB 2,3
15. Canpao BHELIHEH TOPrOBIIH, BKIIIOYas He OoJjree 5 11,3 | 12,2 | 8,9-9,0 | 0,5-0,6
ycaIyTH (110 JaHHBIM ITUTATEKHOTO OanaHca),
% x BBII

.
Hcmounux: cobcTBeHHAs pa3paboTka.

AHanu3 TaOJUIBl MO3BOJISIET BBIBUTH MOJIOKHUTEIbHYIO TEHACHIUIO B M3MEHEHHUH
rokasartesnei SKOHOMHUYECKON 0e30IacHOCTU CTpaHbl, a TAK)KE CYIIECTBEHHBIX MPOTPecC
OTJENIbHBIX TIOKa3aTeNel, O3BOJISIOIUI COPMHUPOBATH 3a1aC YCTOMYMBOCTH HALIMOHAJb-
HOM SKOHOMHUKHU. 3aJadya MaKpOOKOHOMHYECKOW MOJIUTUKH — HE JOMYCTUTh TEHJIEHUUU
yXyAUICHUs TOKa3aTesae SKOHOMUYECKOM 0€30MacHOCTH, YTO MPEACTABISAET HAUOOIBIIYIO
OTacHOCTH 17151 SKoHOMUKH PecnyOimku benapyce.

[Tporpamma corpanbHO-3KOHOMHUYECKOro pa3BuTus Pecny6nuku benapycs na 2011—
2015 rr. mpeaycmaTpuBaeT coOJII0IEHHE TTOPOTOBBIX 3HAYCHUH MaJ000ECTICYeHHOCTH, UH-
HOBALIMOHHO-WHBECTULIMOHHOW, BHEITHEIKOHOMUYECKOM, (prHaHCOBOI Oe3omacHocTH. Tak
B 2015 r. nporHo3upyercsi ypoBeHb Majoo0ece4eHHOCTU 5-6% Mpu MOPOroBOM 3HAYEHUU
He Oosee 10 %. DTomy Oyaer cmocoOCcTBOBAThH peau3als Mep Mo HOBBIIICHUIO (P dekTus-
HOCTU CHUCTEMBI COLIMAJIbHOM MOJJCPKKU TIpa)/iaH, HEKOHKYPEHTOCIIOCOOHBIX Ha DPBIHKE
TPyZla, HEJOMYIIEHUIO POCTA YPOBHS MalT000ECIICUCHHOCTH MPH OJHOBPEMEHHOM YITyuyllle-
HUM Ka4yeCTBAa >KU3HU HACEJIEHUS] C HU3KMMHU JI0XOJIaMH, YCUJICHHUIO aJIpeCHOCTU OKa3aHUs
COLIMATIbHOM moMoIY. JlaHHBIE MEpOIPUSATHS JOJKHBI CIIOCOOCTBOBATh COXPAHEHMIO CTa-
OUJILHOCTH B 00I1IECTBE, HEIOMYLIEHHUIO 1€CTPYKTUBHBIX COIIMAIbHBIX IPOLECCOB.

B cihepe MHHOBAIMOHHO-WHBECTHLIMOHHOM 0€30mMacHOCTH OyAET CYIIECTBEHHO IIO-
BBIIIICHA JOJI1 BHYTPEHHUX 3aTpaT Ha Hay4yHbIE HCCienoBaHus W pa3padotku B BBII
(2015 r. — 2,5-2,9 % npotus 0,61 % B 2010), OTHOBPEMEHHO CYIIECTBEHHO BO3PACTET UX
s¢dextuBHOCTD. [IpencTouT akTUBU3MPOBATH BCE TUIIBI MHHOBALMN. YIIyYIIUTh CUTYa-
IIMIO B JIaHHOU c(epe mpearonaraercs 3a CueT CIEAYIOIMX Mep: paculMpeHne BHEO-
KETHBIX UCTOYHUKOB ()MHAHCUPOBAHUS, HIMPOKOE HCIOIb30BAaHUE BEHUYPHBIX M CTPaxo-
BBIX ()OHIOB, PAaCIIMPEHUE IKCIIOPTA OOBEKTOB HHTEIUIEKTYaIbHOW COOCTBEHHOCTH.

CoBepIIeHCTBOBAHNE 3aKOHOIATEILHON 0a3bl MHBECTUIIMOHHOU C(epbl, MOBBIIIIEHUE
3P PEKTUBHOCTH peaIU3alUU TPUOPUTETHBIX WHBECTULIMOHHBIX MIPOEKTOB, MPUBIICYCHUE B
SKOHOMMKY MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMM, Pa3BUTHE MHCTUTYTAa MHBECTHUIIMOHHBIX
arenToB B Pecrybnuke benapych mo3BoisT yBeIHMUUTH 00O MHBECTUIIMKA B OCHOBHOM Ka-
nutan B BBII B 2015 r. 1o 37,5 %, 4to obecrneunT oCcyniecTBICHUE MOJICPHU3AINH U TIO0-
BBIIIICHHE KOHKYPEHTOCHOCOOHOCTH HAIlMOHAJIBLHOW SKOHOMHUKH, MOBBIIIEHHE K03 dUIu-
eHTa OOHOBJIEHHWS OCHOBHBIX CpeAcTB A0 7,5 %, peHTaO0enbHOCTH TMPOJAK B
IPOMBINIIEHHOCTH — 10 14—15 % B 2015 r., yenpHOro Beca MHHOBALMOHHOM NPOIYKIUU
B OpPTraHU3alMSIX, OCHOBHBIM BHJIOM JIEATEIBHOCTH KOTOPBIX SIBJISIETCS MIPOU3BOJICTBO IPO-
MBIIUICHHON MPOAYKIIUHU, B 00IIeM 00beMe OTrpy)eHHOU npoaykiuuu 10 20-21 %.

B cdepe BHemrHEIKOHOMUYECKON OE30MACHOCTH MPEACTOUT PEIIUTH TJIaBHYIO 3aja-
4y — BBIPOBHSATH OallaHC BHELTHEH TOPrOBIM TOBApaMU U YCIyraMH, YHTH OT 3aBUCUMOCTHU
OT OJIHOM CTpaHbl BO BHEITHETOProBoMm obopote. B cBs3u ¢ stum Ha 2011-2015 rr. BBI-
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CTPOEHA TPAeKTOPUs IOCIIEJOBATEIBHOIO COKpAIleHus JedulMTa BHELIHEH TOProBid, B
COOTBETCTBUH ¢ KOTOpod B 2014 1. Oyner nukBuaupoBaH Aeuuut, a B 2015 1. canpmno
BHEIlIHEel Toproiu ToBapamu u yciayramu (0,5-0,6 % x BBII).

B cdepe ¢unancOBOI 6€30MacHOCTH MPENCTOUT 00eCNeYnTh (PMHAHCOBYIO CTAOMIIb-
HOCTb BO BCEX CEKTOpax 3KOHOMHUKH. HeoOXoauMo MOBBICUTH PEHTAOEIBHOCTh MPOAAXK U
3P PEKTUBHOCTh HUCIOIB30BAHUS CPEICTB IOCyIapCTBEHHOTrO Orokera. IlomokurenbHoe
BIMSHUE Ha (PMHAHCOBBIE BO3MOYKHOCTH PEATbHOTO CEKTOPA SKOHOMUKU OKAXyT MEpHI
MaKpPOIKOHOMHYECKOTO XapaKTepa, HalpaBJICHHbIC HA CHIDKCHHUE YPOBHS WHQIIALNH, TIO-
JiepKaHue cTabUIbHOr0o 0OMEHHOro Kypca Oeiopycckoro py0:is, ocyiecTBieHre cOanaH-
CHPOBAHHOW KPEAUTHO-ACHEKHOU MOAACPKKH [3].
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B cdepe mexayHapoIHBIX S3KOHOMUYECKMX OTHOILIEHUM OJHMM M3 Haubojee CIOoXK-
HBIX SIBJISIETCS BONPOC 00 MHOCTPAHHBIX MHBECTHLHUAX B KOHTEKCTE (POPMUPOBAHUS yIpo3
9KOHOMHUECKOH Oe3zomacHocTH. Her He00X0MMOCTH 10Ka3bIBaTh, YTO OHU IPEACTABIISIOT
co00i1 oguH u3 Hanbosee 3 (PeKTUBHBIX CIOCOOOB BKIIIOUEHUST HAITMOHATIBHOW SKOHOMHUKH
B MHUPOBOE€ XO3SIIICTBO, MPUYEM, YTO OCOOEHHO Ba)KHO, UMEHHO IPOU3BOJICTBEHHOIO Ha-
npaBieHus. Ype3sMepHO aKTUBHBIM MPUTOK MHOCTPAHHBIX WHBECTULIUH B SKOHOMHUKY CTpa-
HBI MOKET OBITH COTPSKEH C TAKUMH OTPULIATEITLHBIMU TIOCIIECCTBUAMH, KaK HEXelaTelb-
Hasi 5KOHOMHUYECKasl U MOJIMTHYECKasi 3aBUCUMOCTb OT CTPaH-I0HOPOB.

HaunOonpmmii nHTEpEC A7 HAIIEH CTpaHbl MPEACTABISIIOT MPSIMble MHOCTPAaHHBIC UH-
BECTHLIMH, TaK KaK OHU HE YBEJIMYHMBAIOT rOCYIapPCTBEHHBIHN JOJT U MO3BOJISIOT MOOMIIN30-
BaTh U peajn30BaTh BECh IOTEHIIMAJ 3apy0eKHOTr0 HHBECTOpa B benapycu.

CoBpeMeHHass MHBECTUIMOHHAs MOJUTHKAa B bemapycu npenycmarpuBaeT MpoBeze-
HHE KOMIUIEKCHBIX MEp IO MPUBJICUCHUIO HHOCTPAHHOTO KaruTajia. ITOMY CIIOCOOCTBYET
psii OOCTOSATENBCTB: BBIMOAHOE SKOHOMUKO-reorpapudeckoe mnosoxxenue Pecny6nuku be-
Japych, pa3BUTas HHPPACTPYKTYpa, HATHYUE KBATH(DUITUPOBAHHON paboveld CUITbl, pa3Bu-
Tasi IPOMBILIIEHHOCTb. Bee Bhllenepedncientble pakTopbl o0OpaatoT BHUMAaHKUE MTOTEH-
LUAJIbHBIX HHBECTOPOB.

Pe3ynbTaThl HHBECTUIIMOHHOM NonUTUKU Pecybnuku benapyce Hanum otpakeHue B
cratucTdyeckux nokazarensix 2011 r. YaeapHbIM BeC MHBECTHUIMH B OCHOBHOM KaImUTall
cocraniser 33,1 % ot BBII, 1. e. npakTuyecku Kaxaplii TpeTHi pyOIib sIBIsSETCSI MHBECTH-
uoHHBIM. IIpu 3TOM MoOporoBoe 3HaYeHUE FTOr0 BaXKHEWIIETO MHIAMKATOpa SKOHOMMYE-
CKOM Oe3omacHOCTH JOKHO ObITh He MeHee 20 %. 3a 2011 r. B 3KOHOMHKY pecItyOIMKH





