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B cratbe npencraBieHa METOIMKA OLIEHKH KPEIUTOCIOCOOHOCTH OpTaHU3AlMi IPOMBIIUICHHOCTH Ha OCHOBE
MOKAa3aTelNei, XapaKTepH3YIOIUX WX (UHAHCOBO-IKOHOMHYCCKYIO, WHHOBAIIMOHHYIO JESITENBHOCTh U
WHHOBAIIMOHHBIN MOTCHIIMAI, MMO3BOJIIONAs OAaHKY HAa OCHOBE WUTOTOBBIX MOKAa3aTeNe COCTaBUTh PEUTHHT
OpraHu3aluii ¢ TOYKH 3pCHHS HUX KPEAUTOCIMOCOOHOCTH ¥  ONPEICIWTh ONTHMAIbHBIC —YCIOBUS
WHHOBALIMOHHOTO KpeauTa.

Knruesvie cnoea: MHHOBaLIMOHHOE OaHKOBCKOE KPEOUTOBAHWE, KPEIUTOCIIOCOOHOCTh, HMHHOBAIIMOHHBIN
MOTEHIINAJ, HHHOBAIIMOHHAS IEATEIbHOCTD, PEHTHHTOBAs OLIEHKA, YPOBCHD KPEIUTOCTIOCOOHOCTH.

BBEJEHUE

B Hacrosiiee BpeMsi MPUOPUTETHBIM HampaBiieHHeM pa3Butus PecnyOmmku benmapych
SBJISIETCS CTAHOBIICHHE SKOHOMHKH MHHOBAIIMOHHOTO THIA. Peanmsyercsl rocynapcTBeHHas
nporpaMma HHHOBAllMOHHOTO pa3Butus PecnyOnuku benmapyce Ha 2016-2020 rompl,
neiictByeT 3akoH «O TroCymapCTBEHHOW HWHHOBAIIMOHHOW TIIOJUTUKE W HMHHOBAIIMOHHOU
nestenbHOCTH B Pecriyonmike benmapycey», mpunast Yka3 Ilpesunenra Pecnyommku bemapychb
«O0 yTBep)KICHUN TIPUOPUTETHBIX HAIPaBICHUN HAYyYHO-TEXHUYIECKOW MESTENbHOCTH B
Pecniyommuke Benapyck» Ha 2016-2020 romer [1]. OmHako CTaHOBJICHHE WHHOBAIIMOHHOMN
SKOHOMUKH €Il HE JOCTHUIJIO kejaeMoro ypoBHs. Tak, B 2014 rogy 10 MHHOBAIMIOHHO
aKTHBHBIX OpraHM3aIuii B 0011ei uncinennocTr cocrasmia 20,9% (totan — 27,0%), yaenpHbIiH
BEC OTTPYKEHHON WHHOBAIMOHHON Tipomykimu — 13,9% (mwran — 19,0%), HayKOEMKOCTh
BBIT - 0,52% (mwran — 1,1-1,15%) [2].

B cBs3u ¢ 3TEM 0COOYIO0 aKTyallbHOCTh UIS SKOHOMHKH TIPEACTABISET pPa3BUTHE
MHHOBAITMOHHOMN JIESITEIHPHOCTH MPOMBIIUICHHBIX OpraHU3aIiid Ha OCHOBE PACIIMPEHUS HX
(hMHAHCOBBIX BO3MOXKHOCTEH. Kak mpaBuiio, opraHu3aivy OCYIIECTBIISIOT HHHOBAITUOHHYIO
JIeSITeNIbHOCTh 32 cueT coOCTBeHHBIX cpenctB (17,9%), OwmkerHbIx cpeactB (47,9%),
BHeOWpKeTHBIX (ormoB (1,2%), cpenctB umHOCTpaHHBIX MHBecTOopoB (12,4%), cpencts
npyrux opranmsauuii (20,4%), npounx uctouHukoB (0,2%) [2]. Octaercs He AOCTATOUHO
3aJIeCTBOBAaHHBIM TaKOW WCTOYHUK (DMHAHCHPOBAHWS WHHOBAIlMA KaK OaHKOBCKOE
KpeauroBaHue. 13-3a BRICOKMX PHCKOB MHHOBAIIMOHHOW JIESITENILHOCTH OaHKU TpesiaratoT
BEChbMa JKECTKHE YCJIOBHS KPEIUTOBAHMS, BKIIOYAs JIBOMHOE OOECIEeUYEeHHE, MOBBIIICHHYIO
MIPOIICHTHYIO CTaBKY U JIPYTHE.

B B ¢ 3TMM 4Ype3BBIYANHO BAXKHOW SBISIETCS ONTUMHU3ALMUS  YCIOBHIA
MHHOBAITMOHHOTO KPEIUTOBAHUS JUTS BCEX YIACTHUKOB KPEIUTHOM CIICIIKH 33 CUET ITyOOKOH
OIICHKH KPEIUTOCIIOCOOHOCTH TIOTCHIMAILHOTO KPEeIUTOIOIydaTeNss. Borpocamu OIeHKH
KPEMTOCIIOCOOHOCTH 3aHMMAFOTCS TaKHe YYeHbIe-3KOHOMUCTHI kak B.B. I'mymenko, H.M.
Hupkynos, E.W. Cypasenkosa, C.JI. Kopanenko u ap. OHaKO OLEHKE KPeIUTOCTIOCOOHOCTH
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MMEHHO TP WHHOBAIIMOHHOM KPEAUTOBAHUM YJENSETCd HE IOCTAaTOYHOE BHHMAHHUE.
IlosTOMY mEnbI0 JAHHOTO WCCIEAOBAHUS SIBISIETCA pa3padOTKa PEHTWHTOBOM METOIMKH
OIIEHKH KPETUTOCIIOCOOHOCTH OpraHU3aIlfii, TO3BOJISIONIEH 0XapaKTepU30BaTh HEe TOJIBKO MX
(hPMHAHCOBO-XO3MHCTBCHHYIO JICATEIIBHOCTh B IIETIOM, HO W 3(QPEKTUBHOCTH MPOBOAUMOMN
WHHOBAITMOHHOW JEATeNIbHOCTH W WMEIOIINIACS WHHOBALMOHHBIM ITOTEHIIMAT, a 3aTeM
pamKHApOBATh OPraHMW3allMd 10 YPOBHIO KPemUTOCIOCOOHOCTH. (OOBEKTOM JaHHOTO
UCCJICIIOBAHUS BBICTYNACT METOAWYCCKUI WHCTPYMEHTApPHH OICHKH KPEAUTOCTIOCOOHOCTH
OpraHu3alii TMpYW WHHOBAIIMOHHOM KpeauToBaHuu. l[IpemmeromM — wmeromuyeckas 0aza
PEUTHHTOBOM  OIEHKH  KPEOUTOCITOCOOHOCTH  TPOMBIIUICHHBIX  OpTaHM3aIlii  TIpH
MHHOBAIIMOHHOM KpPEIUTOBAHUH.

OCHOBHOM MATEPUAI

CoBpeMeHHbIE METOAMKH OLECHKH KPEIUTOCIIOCOOHOCTH BKJIIOYAIOT, Kak MPaBUIIO,
TIOKAa3aTeNH, XapaKTepU3yIoIye (PHHAHCOBO-XO3SMCTBEHHYIO JIESITENFHOCTh OpraHu3anuii [3].
K #um otHOCHT:

—I0Ka3aTeN ! BBITYCKa U pean3alii MpOTyKIIUH;

—(uHAHCOBBIC TMOKa3aTeNu (MOKa3aTedn (MHAHCOBBIX PE3yJbTAaTOB; PEHTA0EIHEHOCTH;
(hPMHAHCOBOM YCTONUUBOCTH; IIIATEKECIIOCOOHOCTH; ICIOBOM aKTUBHOCTH);

—IOKa3aTe! KapOBBIX PECYPCOB;

—IOKa3aTe M UHTEIUIEKTYalbHOH COOCTBEHHOCTH;

—IOKa3aTeJIM OCHOBHBIX CpeACTB (IIOKAa3aTeId COCTOSHMS OCHOBHBIX —CPEACTB;
WHTEHCUBHOCTH U 3(h(hEKTUBHOCTH HCTIOIF30BAHIS OCHOBHBIX CPEZICTB);

—TOKa3aTean OOOPOTHBIX CPEACTB (MOKAa3aTeldd COCTOSHUSL OOOpPOTHBIX CPEICTB;
WHTCHCUBHOCTH U 3P ()EKTUBHOCTH MX MCIOJIB30BAHUS).

MeI nipejyiaraeM JOTOIHUTH METOJIMKY OLIEHKH KPEAUTOCTIOCOOHOCTH MPOMBIIILICHHBIX
OpraHu3alyii py MHHOBALMOHHOM KPEIWTOBAaHMM MOKA3aTEISIMH, XapaKTEPU3YIOIIUMHU HX
WHHOBAIIMOHHBIN TOTEHIMAN, & UMEHHO WHHOBAIIMOHHBIE PECYpChl, KOTOpbIE MOTYT OBITH
3aJIeliCTBOBAHbBI B MHHOBAIIMOHHOM JIESITETbHOCTH:

—  UHTCJUIGKTYaJIbHBIA ~ KamuTan  (yOEJbHBIM  BeC  pa0OTHHKOB,  3aHSTBIX
MHHOBAIIMOHHON JAearenbHOCThio, 3aHiIThix HUOKP, B ToM 4mcie MMEOUMX MPAKTUKY
BHeApeHus pe3ynbraroB cooctBeHHbIX HUOKP, nepconana, nosslmaroniero oopasopaHue u
KBATM(DUKALINIO, TEPCOHANA C BBICHIMM OOpa30BaHMEM M C YYCHOW CTENeHbI0 B OOIIEH
YHCIICHHOCTH Pa0OTHHUKOB, Y/CNbHBIH BeC HeEMaTepHaIbHBIX aKTHBOB B OOIIEH cymme
BHEOOOPOTHBIX aKTUBOB, YJCHbHBI BEC HEMAaTEpPUAIbHBIX AaKTHBOB, pPa3pabOTaHHBIX
CaMOCTOSTEIBHO, B OOILIEH NX CyMMe);

—  MaTepHalbHO-TEXHHUYEeCKyro  0a3y  (ymenbHBII BEeC  OCHOBHBIX  CPEICTB,
WCTIONIb3YEMbIX B HMHHOBAIIMOHHOM JESITENFHOCTH, B 0OIIEM OOBbeME OCHOBHBIX CPEJCTB;
YIIENBHBIM BEC OCHOBHBIX CPEJICTB CPOKOM HCIIONB30BaHMA OT 3 10 6 JIET; yAENbHBIA BeC
ABTOMaTU3MPOBAHHOI'O M MPOTrPECCUBHOTO 00OPYIOBAHUS; YACIBHBIA BEC W3HOCA OCHOBHBIX
CpEJICTB M MOCTYIHBIINX OCHOBHBIX CPEJICTB B OOIIEi MX CTOMMOCTH);

—  MaTepHAIbHO-TIPOM3BOACTBEHHBIE  PECYPCHI (oTHOIIEHHME (axkTuuecKoro
KOJIMYECTBA MaTepPUaJIbHO-TIPOM3BOJCTBEHHBIX PECYpPCOB K HX IUIAHOBOH NOTPEeOHOCTH,
yIETbHBII BeC MaTepHalbHO-MPOU3BOICTBEHHBIX PECYPCOB BBICIIETO KayecTBa B OOLIEH KX
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CTOMMOCTH, /107 BBIIOJHEHHBIX JOTOBOPOB HA MOCTaBKY MaTepHAILHO-IPOU3BOJICTBEHHBIX
PECYPCOB K MX OOIIEH CTOMMOCTH);

—  (puHAHCOBBIE pecypchl (00bEM HCTOYHUKOB (B TOM YHCIE COOCTBEHHBIX, 32€MHBIX),
COOTHOLIEHHE UMEIOIIUXCS ¥ TPEOYEMBbIX HCTOUYHUKOB, UX CTPYKTYpa);

—  mapTHepcKue cBsi3u (YAeNbHBIA BeC JOTOBOPOB C YUPEKACHUSMU 00pa30BaHMUS, C
Hay4yHbIMH IIEHTpaMH, C JAPYTUMH OpraHM3alisMH, C OaHKaMH, C OpraHamu
TOCYJApCTBEHHOIO YIPABJICHUSI B OOILEH CyMME IOrOBOPOB, YZENbHBIH BEC JOTOBOPOB Ha
y4JacTHe B BBICTaBKax, KOHKYpPCaX, KOH(EpPEHIMAX, CHMIIO3MyMax B OOIIEH CTOMMOCTH
JIOTOBOPOB B MHHOBALIMOHHOM c(epe, yaenbHbI BeC MEXIyHapOJHBIX JIOTOBOPOB B cdepe
WHHOBAITUIA B O0IIIEH CyMME JIOTOBOPOB O COTPYAHHUECTRE);

—  nH(O-KOMMYHHUKAIIOHHBIE TEXHOJIOTUH (YIENbHBIN BEC MEPCOHANA, OCHAILIEHHOTO
TOPOJICKOM, BHYTpEHHEH W  KOPIOpPAaTHBHOW  MOOWIBHOM  TemeOHHOH  CBS3BIO,
MEPCOHATIEHBIMHA KOMITHIOTEpaMH, TEPCOHANA, WMEIOIIEro 1ocTyn kK MHTepHeTy B oOmmei
YHCIICHHOCTH TIEPCOHAIA, a TAK)KE KOJIMYECTBO TIEPUOANIECKUX M3IaHHUH, IPUXOAALINXCS Ha
10 paborarkoB) [4].

Taxxe cunTaeM LEenecooOpa3sHbIM BHECTH B METOAMKY OLIEHKM KpPEOUTOCIIOCOOHOCTH
IMPOMBINLUICHHBIX OpI‘aHPI?:aHPIﬁ npu HMHHOBAaIlMOHHOM KpEAUTOBAaHNHN IIOKa3aTcliu,
XapaKTepU3YIOIIUe Pe3yabTaThl WHHOBAIMOHHOW IEATENBHOCTH B BHIE BBIIYIIECHHBIX U
pea30BaHHbIX MHHOBALIMI, B CITy4ae, €y TaKOBask OCYILECTBIISIIACD.

Jig  aHanM3a  BBIIYCKAa MHHOBAaLMM  IIpe/ylaraeM — MCIIONb30BATh  II0KA3aTely,
XapaKkTepU3yIOIIMe OIH WHHOBALIMOHHOW MPOIYKIUH IO CTETIeHW €€ HOBU3HBI (HOBOW IS
OpraHm3alliy, PETHOHA, CTPaHbl, TPUHIMIAAIGHO HOBOH B MHpe) B o0meM o0beMe
BBIYILICHHOM WHHOBALMOHHOM IPOAYKLMH, a TaKKE II0Ka3aTelH, XapaKTepPU3YIOLIHe
CO3/IaHHYIO HHTEIUIEKTYalbHYI0 COOCTBEHHOCTD, TIOJTy4EeHHBIC TATEHTHI U JIUICH3MH [4].

AHanu3 peann30BaHHOM WHHOBALMOHHOM MPOAYKLUMH MpejaracéM OCYLIECTBISTh Ha
OCHOBE TMOKa3aTeJieldl yAENbHOrO Beca PEeaJM30BaHHOW WHHOBALMOHHOW MPOAYKLIHH IO
pbiHKaM cObITa (Ha perdoHaJbHOM phiHKE, B PecryOnuke Benapych, 3a pyOexxom) B oOIeM
o0beMe peann30BaHHON MHHOBALMOHHOM MpPOAYKIMH. JlaHHBIE IOKA3aTeNld XapaKTepH3yIOT
pe3yabTaThl MHHOBALMOHHOM JIESITETIbHOCTH, OTPAKAIOLIME MPOM3BOJACTBEHHYIO MOIIHOCTD
opraHu3aiii B cdepe WHHOBAIMH, a TakKkKe BOCTPEOOBAHHOCTh €€ WHHOBAIMOHHOW
NPOAYKINH TIoTpeduTensmu [4].

B coorBerctBHe CO 3HAYEHWSMHM ~MTOTOBBIX  IIOKa3aTeledl  MOTEHUHAIbHbBIC
KpPEANTONONyYaTeli — IPOMBILICHHbIE OpPraHW3aluk  PAHXHUPYIOTCS IO  YPOBHIO
KPEIUTOCTIOCOOHOCTH:

| rpynma — OTHOCSITCSI KPEAWUTOIOIyJaTesll, KOTOphle CHOCOOHBI BHEIPSTH Oa3uCHbIE
(pagvMKaibHBIE) WHHOBAIMM, BKJIIOYAIOIIME CO3JaHHE IPUHLMUIINATGHO HOBBIX BHJIOB
MPOAYKIIUU, TEXHOJIOTUH, METOAOB OPraHrU3allli U YIIPaBJICHUA. OHI/I, KakK IpaBujio, UMCIOT
TIOJIOXKUTENIBHYIO KPEAUTHYIO HCTOPHIO, B T. 4. B C(epe KPEeAUTOBAHHS HHHOBAIIMOHHOMN
nestenbHocTH. 1losToMy OaHK MOXKET KpeAWTOBaThb WX Ha JIBFTOTHBIX YCJIOBHSIX, PHCK
HEBO3BpaTa aoJjira 6YJICT MHWHHUMAaJIbHBIM;

Il rpynma — KpemuToroay4aTedd AaHHON TPYMIBl XapaKTepH3YIOTCS YCTONYMBBIM
(MHAHCOBBIM  COCTOSIHMEM, SIBJSIIOTCS — IUIATEXECHOCOOHBIMH, HMMEIOT  BO3MOXKHOCTh
nposenenust coocrseHHbIx HUOKP nmbo nproOperenns: HOBEHIMX pa3paboToK y JIMAEPOB.
HpeIIOCTaBJ'IeHI/Ie MM HMHHOBAIIMOHHOI'O Kp€auTa CBA3aHO JIA 6aHKa C HHM3KHMM PUCKOM U
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MOXKET OCYILECTBIISITHCS HA CTAHJAPTHBIX YCIOBHUSIX;

Il rpymma — kpeauTonoTydaTeny, OTHECEHHbBIE K JaAHHOU TPyTITe, MMEIOT BOZMOKHOCTH
BHEAPEHUA MMHUTALMOHHBIX MHHOBALMH, paHEe BBILYLICHHBIX IPYTUMH IPOU3BOIUTEIIAMH,
HO eIlle HOBBIX JJIsl PhIHKA 32 CYET MOKYIKH JIMLIECH3UH HA MPOU3BOACTBO TAKOH MPOAYKIIWH,
TPHUOOPETeHNsT TPEANPHUATHSI-HOBATOpa MO0 COOCTBEHHBIX pa3zpaboTok. B mamHOM ciydae
0aHK CTAJKUBACTCSI CO CPEIHMM YPOBHEM KPEIUTHOTO DHUCKA, a, CIIENOBATEIbHO, MOXKET
NpeOCTaBUTh MHHOBALIMOHHBIA KPEUT Ha JOTIOJHUTENIBHBIX YCIOBHSX (KOMOMHHPOBAaHHOE
obecrieueHue, MOBBIIICHHAs! IPOIICHTHASI CTABKA U T. 11.);

IV rpynmna — KpeauTononydaTend UMEIOT BO3MOKHOCTh HE3HAUUTEIIbHBIX TEXHUYECKHUX
WM BHEUIHUX WM3MEHEHWH MPOAYKIMH, HE OKa3bIBAIOIIMX 3HAYUTEIBHOIO BIMSHHS Ha
napamMeTpbl, CBOWCTBA, CTOMMOCTb W3IENHsA, €r0 KOMIIOHEHTHI M Marephanbl. Beigaua
MHHOBALIMOHHOTO KPEIUTa TAKUM OpraHHU3alUsIM COIpsDKEHA U1l OaHKa C BHICOKMM PUCKOM.
ANBTepHATHBHBIM ~pEIICHHEM MOXET CTaTh JpPyrod BWA KpeauTa  (JIM3HHTOBBIM,
MHBECTULIHOHHBIN);

V Tpymma — y JaHHBIX KPEAUTOIoIydaTenel oTMedaeTcs: HeOmaronpusarHoe (hHaHCOBOE
COCTOSIHHME, HEIOCTaTOYHas IUIaTeKeCHOCOOHOCTh, OTCYTCTBYIOT BO3MOXKHOCTH A@XKE UL
OCYIIECTBJICHUS ~ HE3HAYMTENIPHBIX  YCOBepIIeHCTBOBaHMH.  KpeauToBaHue — Takmx
KpEAUTOIOTydarTeyied  CONMpsDKEHO C HEONpaBAaHHBIM KPEJUTHBIM PHCKOM Uil OaHKa,
MO3TOMY B MHHOBAILIMIOHHOM KPEAUTOBAHNH CIIEAYeT OTKA3aTh.

BbIBO/IbI

[lpencraBieHHass  METOAMKA  OLEHKM  KPEAUTOCIIOCOOHOCTH  MPOMBIIUICHHBIX
OpraHm3aliii TpH WHHOBAIMOHHOM OaHKOBCKOM KpPEIWTOBAaHWMH HANpaBlieHA Ha
KOMILIEKCHYIO OLEHKY COCTOSIHUS NEATEIBHOCTH MOTCHUMAIBHBIX KPEIUTONOIydaTesel ¢
aKIICHTOM Ha €€ MHHOBAIMOHHYIO COCTABILIONTYI0. baHKOM BBISBIISICTCS] PEaIbHBIN YPOBEHb
KPEIUTHOTO PUCKA, HA OCHOBE KOTOPOI'0 IPUHUMAETCS PELICHUE O MPEIOCTABICHUH 00 HE
MPEJOCTABICHUN KpPEAUTAa W OCHOBHBIX YCIOBHSIX KpeAWTHOM caenku. VcmonbzoBaHue
JIAHHOH METOJMKH B OAHKOBCKOM IIPAaKTHKE CIIOCOOCTBYET Pa3BUTHIO OaHKOBCKOIO
MHHOBAIIMOHHOTO KPEINTa, WHHOBAIIMOHHON JESITETHHOCTH MPOMBIIUICHHBIX OpPraHU3aIlHi,
SKOHOMUKH CTPaHbI B LIEJIOM.
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