KOMINNERCHAA PEKOHCTPYKUHA

CAXAPHbIX 3AB0A40B
YAK: 657.62

9KOHOMMHKA ¢ YIIPABAEHHUE

Ouenka 6€301acHOCTH 9KOHOMUYECKOH

AeSITEABHOCTH OPTaHHU3alIMH CaXapHOTO

IIPOU3BOACTBA HAa OCHOBE dHAAH3ad YHCTDbIX aKTHBOB

A.H. NOJTO30BA, 1-p 3KOH. Hayk, Npog. kageapw! Haoros v HaaorooboxeHus (annapollo@yandex.ru)

®re0y BO «BopOHEXCKWi rocyAapCTBEHHbIN arpapHbii yHuBepcuTeT nmeHn umnepartopa letpa I»

P.B. HYXXAOMWMH, kaHa. akoH. Hayk, Aow. kagenpb! byxraatepckoro y4érta n 6rogxetupoBaHus (rv.voronezh@gmail.com)
MN.A. NTONATUHA, accucteHT kageapsi Oyxrantepckoro y4éta v 6ioaxetnpoBanus (lopatina_p_94@mail.ru)

DOrb0Y BO «BopoHexckuvi rocyaapCTBEHHbIV YHUBEPCUTET MHXEHEPHbIX TEXHOI0MNi»
N1.B. PEOOCEHKO, kaHa. akoH. Hayk, AoL. kageapb! puHaHCOB 1 kpeauTa (stepani12@rambler.ru)
YO «[lomenbckuii rocygapCcTBeHHbIN yHUBepcuTeT umeHn PpaHumcka CKOpUHbI»

BeepneHue

B coBpeMeHHBIX YCIOBUSIX CYIIE-
CTBEHHO BO3pacTaeT poJib U 3Ha-
yeHUe aHajii3a KakK Ipoliecca Me-
HeIXXKMEHTa OpraHu3allMd M aHa-
JIMTUYECKUX HHCTPYMEHTOB Kak
Cc1oco00B MaeHTudUKaAIM GUHaAH-
COBOT'O COCTOSIHUSI XO3SHCTBYIOLLE-
ro cyobekTa, B TOM YHCJE C IIOMO-
IILIO TTOKA3aTENSI «IUCTHIE AKTUBBI».
B cBg3u ¢ 3TMM mIpaBOMEpHO, IO
HallleMy MHEHUWIO, MCIIOJb30BaTh
JaHHBIA MOKa3aTeJlb B COBOKYITHO-
CTH C APYTUMU, HEOOXOIUMBIMU JIJIST
YCUJIEHUSI UMITYJIbCA OOBEKTUBHO-

OcHOBHast 4acTb (pe3ynbTaTtbl)

YT1006bI 06ECIEYnTh HEOOXOIUMYIO
MOJIHOTY METOAMYECKMX TIpOLIeIyp
aHaJM3a YUCTBIX aKTMBOB OPraHU-
3alluid, TIpexae BCEero HeoOXoau-
MO MMEThb YETKOE MPENCTABICHUE O
CYIIIHOCTU 3TOr0 YHUKAJILHOTO MO-
Ka3zaTeJisl, BbIpaXKaeMOW €ro onpee-
JICHHEeM B KaueCTBE aHAIUTUYECKOrO
uHCTpyMeHTa. Takoe mpencTasie-
HHE MOXHO OCYILIECTBUThb, KaK MbI
CUMTAaEM, PACCMOTPEB 3JIEMEHThI

aHaJM3a YUCTHIX aKTUBOB, OTBETUB
Ha BOIPOCHI, Kacaloluecsi HeKOTO-
PBIX 0COOEHHOCTE! 3TOTO Ipolecca
MeHekMeHTa (TabJ. 1).

B mpaxktuyeckoil aHaIMTUYECKOM
JESITETbHOCTU PacuyéT YUCTBIX aK-
TUBOB MPOBOAUTCS B OCHOBHOM JIJISI
TOTO, YTOOBI:

— wmH(pOPMUPOBATL TEHCTBUTEIb-
HBIX Y IOTEHIMATbHBIX KOHTPAareHTOB
OpraHW3allN O TMHAMUKE YMCTHIX aK-
tiBoB (Huxutuna B.1O., 2017, 16);

Tabauua 1. Ocobernocmu onpedeneHus AHAAUMUHECK020 UHCMPYMEHmMA

«qucmole aKmuesl»

CTH, B XOlle IIPUMEHEHMUsI II0JIyYeH- | Bompocs ConepxaHue OTBETOB
HBIX AQHATUTUYECCKUX PE3YyabTaTOB KTto AKIIMMOHEpHbIE 001IeCTBa, OOIIECTBA C OrPaHUYEHHOM
B CHCTEME€ OLICHKM 0€30MacHOCTH OTBETCTBEHHOCTBIO, MYHULMIIAIbHbBIE ¥ TOCYIaPCTBEHHbIE YHUTAPHbIE
3KOHOMUYECKOU NesSITeIbHOCTU TIe- NIPEAIpUuATHA, KOOIICPpATUBLI (HpOI/I3BOIICTB€HHI>IC, )KI/UII/IH_[HBIC)
pepabaThIBalOLINX ~ OPraHU3aLUid, 1 XO3IapTHEPCTBA _
BKJIIOYAS] OPraHM3alUM CaxapHOTO Kak Ha ocHoBe JaHHBIX OyXTaJITepCKOTo bajiaHca 1o UToram OTYETHOTO
NPOM3BOICTBA neprofa (KaJeHIapHOTo rofia) Kak pasHKIIa MEXIY BETMIMHOM
B : MIPUHUMAEMBIX K PACUETY AKTUBOB M IIPUHUMAEMBIX K PACUETY
BIMTOJIHEHUC  COOTBETCTBYIOIINX 00513aTeILCTB B COOTBETCTBUU ¢ NPUKa3oM MuHbuHa Poccun Ne 841

aHAJMTUYECKUX MPOLEeAyp Mpearno- or 28.08.2014
JIaraeT X ONPEACIICHHYIO MEPAPXUIO, | 3ayem J1J151 IOJTy4eHUs IOCTOBEPHOI MHpOpMaLUU 0 (GPUHAHCOBOIA
MIPEICTAaBIeHHYI0 B (GOpMe CIelu- COCTOSTEJIbHOCTU OPraHU3aluy, TOTEHIUAIbHOU BO3MOXHOCTHA
ajbHOM Metonuku. Llenbio geiicTBrit BBIIIATHI AUBUAEHIOB; OLEHKU OM3HECA B CBSA3H C €T0 MPOJaXKeNl;
AHAJINTHKA TIPM STOM HOJKHBI SB- TNOTCHLMATBHON BO3MOXHOCTH YBEIMMEHUs YCTABHOTO KaruTaa
JIATHCS HE TOJBKO MHOTOACIIEKTHBIE 34 CHCT MMYIIECTha MAD. —
PACUETDI, HO U OLIEHOUHBIE PE3IOME, Korma [pu CgCTa(.)BJIeHOI/II/IPI;%IéOI;OI/I Iﬁoyé(rzl{[Te%CK(;I; (())T‘(IS;F)I;SCT?, BI)II[él‘{e

JIUBUIEHIOB; I10 T BAaHUIO CTEMKXOJIIEPOB TBEHHUKOB,
CIOCOOHBIE OXHO3HATHO MOLIEPXH KPEIUTOPOB, MHBECTOPOB, HAJIOTOBBIX OPraHOB); B C/Iy4yae yBelInye-
BAaTh ITOCJICAYIOIINE YIIPABJICHICCKUEC HUS YCTABHOTO KAINUTAJIA 33 CYET UMYIIECTBEHHBIX BKJIAJ0B, BBIXO/E
peleHus, KOTOphle NPUHUMAIOTCA M3 OpraHM3aly y9acTHUKA (COOCTBEHHHMKA)
MEHEILKEpaMU OTHOCUTEIIBHO BBIAB- | Kpure- | [To0XHUTEIbHOE 3HAYEHUE CBUAETENLCTBYET 00 YCIIEITHOCTH
JICHHBIX BO3MOXHOCTEW YJIyJIIeHUs |pwuit M HaEXHOCTH SKOHOMHUIECKOM e TETbHOCTH;
WJIY 3aKPETUIEHUS TOCTUTHYTOTO (pu- OTpULIATEIbHOE — 00 yOBITOYHOM SKOHOMUYECKOM NEATEIbHOCTH
HAHCOBOI'O COCTOSHMSL. M OIACHOCTU BO3HUKHOBEHHS HETLIATEXECITIOCOOHOCTH
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—  KOHTPOJMpPOBaTb  BEJIUUYUMHY
YCTaBHOI'O KamuTaja OpraHu3aluu
(Anamainituc JI.A., 2013, 27; bouka-
pésa T.A., 2017, 4; Illunosa T.H.,
2015, 73);

— KOHTPOJMPOBATh PEILICHUS Op-
TaHU3aLMI 110 PACTIOPSIKEHUIO COO-
CTBEHHbIM KanuTajioM (bblykoBa
C.M., Urpirmnosa E.1O., 2010, 3;
Iwunosa T.H., 2015, 75);

— OLIEHUTb PHIHOYHYIO CTOMMOCTh
opranuszanuu (bespykosa T.JI., Ile-
tpoB I1.A., 2017, 32);

— MPOBEPUTD PE3YJIbTAThl AESITEIIb-
HOCTM Ha COOTBETCTBUE CTpaTernuye-
cKoit ienu opranuszanuuu (bespykona
T.J1., IlerpoB I1.A., 2017, 34);

— MIPOBEPUTh COOJIOACHUE TPeOOo-
BaHUI OCMOTPUTEIBHOCTU U HETpe-
PBIBHOCTU J€STEbHOCTU OpraHu-
3aunu (beiukoBa C.M., UTbirmiosa
E.10, 2010, 8);

— peryJMpoBaTth AesITEIbHOCTb Op-
raHU3aluy B 4acTu HOPMUPOBAHUS
CTPYKTYphbl UX Kanurtana (Ciobomsik
HU.A., I'po3una D.B., ®@aneesa AA.,
2016, 2);

— Ha OCHOBe (PaKTOpHOIro Moje-
JIUPOBaHUs BBISIBUTH MPOOJEMbI B
JEeSTeIbHOCTU JOCTATOYHO 0J1aromno-
JIYYHOTO XO3SICTBYIOILEIO CyObheKTa
(demunona C.B., 2016, 249).

[lepeuncneHHbie HarmpaBJIeHUs
NpsSIMO WM KOCBEHHO 3aTparuBaloT
Onpeaea€HHbIe CTOPOHBI  OLIEHKU
0e30MacCHOCTY SKOHOMUYECKON Jesi-
TEJbHOCTU OpraHU3alui, MOCKOIb-
Ky pe3yJibTaThl aHaJiu3a YMCThIX aK-
THBOB M CBSI3AHHBIX C UX PACUYETOM
(bMHAHCOBBIX TIOKa3aTesneil MOXKHO
HCMOJIb30BaTh B TOBOJILHO IIIMPOKOM
MPOLEAYPHOM MPOCTPAHCTBE IS
MOAAEPKKM OOOCHOBAaHUSI  yIpaB-
JIEHYECKUX PEeLIEHUI MPOAKTUBHOIO
XapakTepa, IO3BOJISIIOIIMX, KaK Mbl
CcYuTaeM, He TOJbKO YCTPaHSITh OIac-
HbIE JUISI XO3SIACTBYIOLIErO CyOheKTa
(buHaHCOBBIEC CUTYalIMK, HO U CO3/1a-
BaTh yCJOBUS IS pa3BUTHS Oe3orac-
HOI 9KOHOMMYECKOi1 1eITeIbHOCTU B
OyayuieMm.

HecMoTpst Ha TO YTO MoKasaresb
«4UCTbIE aKTUBBI» OPraHU3aIvii pe-
[JIAMEHTUPYETCS denepanbHbIMU
3aKOHaMHU W 3aKpeIui€H B I'paxmaH-
ckoM Komekce P®D, emmHOI KOM-

IUIEKCHOM METOIMKM WX aHajiu3a B
HACTOsIIee BpeMs He CYIIECTBYET.
TpaauIIMOHHO B XOJI€ aHa/lIn3a BbI-
TTOJTHSIOT CJICAYIONIE TIPOLCTyPHI:
1) paccuMTHIBAIOT W OLIEHWBAIOT
CTOMMOCTHYIO BEJIWYMHY, TEMIIBI
JIUHAMUKU YKUCTHIX aKTUBOB; 2) CO-
ITOCTaBIIAIOT BEIMUMHBI YUCTHIX aK-
TUBOB C YCTAaBHBIM KaIllUTaJIOM U Ha-
XOISIT OTKJIOHEHMUSI; 3) OIpencisiioT
7 OLIEHWBAIOT TEMITbI ITMHAMUKU CO-
CTaBJIIONINX PACYETHOM (HOPMYIIHI;
4) OLICHMBAIOT COOTHOLICHUS Y-
CTBIX aKTMBOB C COBOKYITHBIMU aK-
THBaMH 1 COOCTBEHHBIM KaITUTAJIOM;
5) onpeaensiioT 3(POeKTUBHOCTh HC-
TTOJTb30BaHMS YUCTHIX aKTUBOB B Op-
ranuzanusx (Pémopona O.B., 2010,
316—317; Cnobomusaxk U.A., I'po3u-
Ha D.B., ®ameeBa A.A., 2016, 7-9;
Boukapésa T.A., 2017, 5—6; Hdemu-
nosa C.B., 2016, 246—248; Anamaii-
mnc JI.A., 2013, 25-27).

st mepepabaThIBAIOIIMX OPTaHM-
zauuii AIIK, B Tom uucie caxapHo-

@ﬂP@M

o MPOM3BOJCTBA, MEPEUUCIEHHbIE
MpoLEeAYpPbl MMEIT OCOOYI0 3HAUM-
MOCTb, ITOCKOJIBKY BCerna CylIecTBY-
IOT OIacHbI€ BbI3OBBI BHEIIHEN Cpe-
IIbI, CBSI3aHHBIE C HEOOXOAMMOCTBIO
nepepaboTKU ChIPbSl CETbCKOXO35Ii-
CTBEHHOI'O OTE€YECTBEHHOTO WJIU JVi-
MEHIHOTO MPOUCXOXIEHUsI, Ha YPO-
BEHb M Ka4eCTBO KOTOPOTO IOCTO-
SIHHO OKa3bIBAIOT BIMSIHUE BHEILIHUE
(ocobeHHO reonoyMTUUYECKUE) (hak-
TODPbI, MPOSIBJICHUE KOTOPBIX BeChMa
OLYTUMO BO BHYTPEHHEN Ou3Hec-
cpelie opraHM3alluii, HO Peryjaupo-
BaThb (WIM YCJIOBHO PEryJIUpPOBaTh)
HX BO3IEHCTBME HA PE3yJIbTaThl OM3-
Heca opraHu3aluy He B COCTOSTHUU.

AJITOPUTM aHaJIM3a YUCTBIX aKTH-
BOB MepepadaThIBAlOIIUX OpraHU-
saumii AIIK, BKmIogamommit B ceds
YeThIpe ITamna, 1eJecoodpa3Ho Mpea-
CTaBUTH B popMe, OTOOpaKEHHOI Ha
puc. 1.

PaccmoTpuM pe3yabTaThl aHalu-
32 YUCTBIX aKTMBOB, BBIITOJIHEHHOIO

Ananus ducmelx akmuBoG
(4A)
AxkmuBel, npuHumaemesie
/ K pac4émy
3man 1 CocmaGBnsowue YA
\ lMaccuBvl, npuHumaemeie
K pac4émy
‘ C coBokynHoimu akmuBamu
3man 2 > Coomuowenus YA R C cob6cmBeHHbIM
\ Kkanumanom
C ycmaBHeim kanumanom
‘ O6opaquBaemocmeo
IpgpexkmuBrHocme / lpodomrcumensHocmeo
3man 3 >
ucnosnb3oBarus YA \ o6opoma
Permabenstocme
3a cyém usmenerus
Sman 4 Daxkmoper usmeHeHus obopayuBaemocmu
—  penmabensHocmu YA
3a cuém usmernenus
doxodHocmu npodaxc
Puc. 1. Aneopumm anaruza uucmoix akmueoe nepepabamoiéarousux opeanusavyuit AIIK
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1o JaHHOW MeToIMKe Ha IpuMepe
8 opraHuzanuii caxapHoro mpous-
BoacTBa BopoHexcKoil obiactu 3a

2012—2016 rr., opueHTUPYSCh Ha

pa3paboTaHHble HaMM KpUTEPUH
(MHAMKATOPHI) 6€30IMaCHOCTU DKO-

HOMMNYECKOU ACATCIIbHOCTU.

Iman 1. Anaauz cocmaeasioujux

yucmslx aKkmueoe

Kputepuu (uHaukaTopbl) 6e€30-

IIaCHOM 3KOHOMMYECKOUN ACATECJIb-

HOCTH:

* POCT COBOKYITHBIX aKTUBOB OP-

raHusaLun (A, — pocr);

* TeMIIbI pocTa OOOPOTHBIX aK-
TUBOB BBbIIlIE, YEM BHEOOOPOTHBIX

(TP,>TP,p);

(K>KY);

11aeT 3aéMHBII KaruTaa
TeMIIbI POCTa COOCTBEHHOIO

KaIluTajia BbIIIC TEMIIOB pOCTa 3a-

* COOCTBEHHBII KaIlUTa IPEBbI-
émuoro kanutana (TP >TP,.,);

TEMIIbBI CHMXXEHUSI COOCTBEH-
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BOTO WHAWKATOpPa TOCTUTAETCS B
50% Bcex HaOmomeHUi (Tadil. 2,
6). Kpome Toro, B 2015 r. 3a cuér
3HAYUTEJIbHOTO O00BbEMA IIPOU3-

MPOAYKLIMHU TIPOILIOTO roja Macca

BOACTBA caxapa M peaju3alun
OOOpOTHBIX aKTMBOB oOOecreym-

BCCX UCCICAYCMbIX OpraHM3alugax

Jla POCT COBOKYIHBIX aKTHMBOB BO
(puc. 2).

bonee BbriCOKME TeMIBbl AWHA-
MUKH 060pOTHbIX AdKTHUBOB IIO

CPaBHEHUIO C BHEOOPOTHBIMU 00€-
creyrBajy TOBBILICHUE JUKBUJ-

JCATCJIbHOCTH.

HOCTU OyxrajTepckoro 0OajaHca
U TJIaTEXEeCITOCOOHOCTU OpraHu-
3auuy. OIHAKO TOJOXUTEIbHbIC
3HAYEHUS TIePBBIX IBYX MUHAUKATO-
pPOB, XapaKTepU3YIOIINe MOCTyIa-
TeJbHOE Pa3BUTUE OpraHU3ALUM,
HE TIO3BOJIAIOT CYOWTh O Kade-
CTBEHHOM pocCTe OM3Heca U, cie-
JIOBaTeJIbHO, HE JalOT OCHOBAHUS
KOHCTaTMPOBaTh 6€30MaCHOCTb UX
5KOHOMUWYECKOUN

s 3To 11eIM B KaueCcTBEe aHAJIM -
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KOMINNERCHAA PEKOHCTPYKUHA

CAXAPHbIX 3ABOA4OB

9KOHOMMHKA ¢ YIIPABAEHHUE

2012 a.

2015 a.

2013 a.

2016 e.

Puc. 2. Coomnowenue noxasameneii, npuHUMaemuvix K pac4émy 4ucmvix aKkmueos
6 cpedHem no opeanusayusm Boponescckoii obaacmu (2012—2016 ee.)

2014 a.

u AxkmuGBel,
npuHumaemeore
K pac4€my, meic. p.

= [TaccuBel,
npuHumaemeore
K pac4€my, meic. p.

akTuBOB. Ha KoHel wucciemyeMoro
nepuoaa COOCTBEHHbIE OOOPOTHbIE
CpelcTBa OTCYTCTBOBaJIM TOJBKO B
opranmzanuu C36.

Iman 2. AHasu3 coomuouieHuil yu-
CMbIX AKMUBO8 C COBOKYNHbIMU aK-
mueamu, coOCMEeHHbIM U YCIMABHbIM
Kanumanom

Kputepun (MHAMKATOpHI) 06€30-
MAaCHOU 3KOHOMUYECKOU HesITelb-
HOCTH:

* BEJIMYMHA YHCTBIX aKTHBOB II0O-
noxutenbHas (HA>0);

* YNCTbIe AKTWUBBI TIPEBBLIIIAIOT
yctaBHbI KanuTan (YA>YK);

* POCT COOTHOIIIEHUI YUCThIX aK-
TUBOB C COBOKYIHBIMU aKTUBaMU
(YA/A. — pocr).

Creuu4ecKUMU OCOOEHHOCTSI-
MU pe3yJbTaTOB 3SKOHOMUYECKOM
NEeSITeIbHOCTH CaxapHBbIX 3aBONIOB
Boponexckoit obimactu 3a 2012—
2016 rr. SBUJINCH:

— OTCYTCTBME HEITOKPHITOTO YOBIT-
Ka;

— OTCYTCTBHE 3aIOJKEHHOCTH Y4-
peauTesie Mo B3HOCAM B YCTaBHBIA
KaITnTa,

— OTCYTCTBME 1I€JI€BOro (puHAHCU-
pOBaHUsI B BUAE TOCYJApCTBEHHOM
TMOMOILM, TPU3HAHHOM B BUJIE JOXO-
TTOB OYyIyLIMX MEPUOIOB;

— eAMHUYHBIE CTyYau 6€3BO3ME3 -
HO TTOJIyYeHHOT'O MMYIIIEeCTBA.

Takum o0pa3oM, CTOMMOCTb YU-
CThIX aKTHMBOB Ha3BaHHBIX OpraHu-
3aluii ObUla paBHA BEJIWYMHE COO-
CTBEHHOTO KaIlMTaja, 4To obecrie-
YUJIO aBTOMATUYECKOE BBIMTOJHEHUE
MEePBBIX IBYX MHAUKATOPOB.

CoOOTHOIIIEHUE YUCTBIX U COBO-
KYITHBIX aKTUBOB, KaK M3BECTHO, Xa-
paKkTepu3yeT JI0J10 aKTUBOB, chop-
MUPOBAHHBIX 332 CYET COOCTBEHHOIO
KamuTajia, 1 COOTBETCTBYET YPOBHIO
(bvHaHCOBO HE3aBUCUMOCTU Op-
raHuzaluuy U 6e30MacHOCTU 3KOHO-
MUWYECKOM AeSITeNbHOCTU. 3HAYCHUS
JAHHOTO TToKa3aTesisl BApbUPOBATUCH
B quanasoHe ot 0,04 1o 0,52 ex., npu
3TOM BHITIOTHEHUE KPUTEPUATBHOTO
YpOBHS OBUTO OTMe4eHO B 57,5% Beex
HabmoneHuil. Kpome toro, Haubo-
Jiee BBICOKMU YPOBEHB COOTHOIIIC-
HUS YUCTBIX M COBOKYITHBIX aKTBOB
BO BCEX OpraHU3alMsIX ObUT OTMEYECH
B 2016 1., 4TO OOYCIOBIEHO MAKCH-
MaJIbHOM MAacCOM YMCTOI MPUOBLIN,
MOJIydeHHO! caxapHbIMU 3aBOJIaMU B
OTYETHOM IepUOJe.

Iman 3. Anaaus spgexmusrnocmu
UCNO0Ab308AHUS YUCMBIX AKMUBOS

Kputepuu (uHaukatopnl) 06e30-
MAaCHOW 3KOHOMUYECKOU HesITelb-
HOCTH:

* pocT 060paYMBAEMOCTH YUCTHIX
akTuBOB (O,,— pocT);

* peHTabeJbHOCTh YMCTBIX aKTH-

BOB BbIIIIE PEHTA0EJbHOCTH MPOIaxK
(P, >P);

* TeMIIbl pOCTa PEHTa0EeJIbHOCTHU
YUCTBIX aKTHBOB BHIIIE TEMIIOB PO-
CcTa peHTa0eJbHOCTH M MOXOIHOCTH
npomax* (T, >T,>T ;).

Poct obOopaunmBaeMOCTH YHUCTHIX
aKTMBOB KaK 3HauyMMBbIil MoKa3a-
TeJb 0e30MacHOCTU SKOHOMUYE-
CKOU AeATeNbHOCTU HCCIEAYEMBbIX
opraHmMzaluii —  (parmeHTap-
HBbIA M HENOCTOSIHHBIA B T€YECHUE
2012—2016 rr., HECMOTPST Ha OoJiee
BBICOKHME TEMITbl AWHAMUKM MpPHU-
ObBUTM OT TPOJaX II0 CpPaBHEHWIO
CO CTOMMOCTBIO mpoaax (Tadi. 3).
OT0 00BACHSIETCS YOBITOYHOCTHIO
MPOYMX BUIOB NESITEIbHOCTU ca-
XaponpoOU3BOASIIMX OpraHu3auui
Boponexckoii obnactu (85% Bcex
HabJoAeHu). 3a aHAIU3UPYEMbIi
MepUOoJ Macca YOBITKOB I10 IIPOYUM
BUJAM JeATeJIbHOCTU, IOJyYeH-
Hag caxapHbIMU 3aBogaMu Bopo-
HEXCKOI obyacTu, npeBbicuaa 4,9
mapn p.; opranuzanuu C33, C37 u
C38 exeromHo moJjydyaad YOBITKHU
10 IMIPOYUM BUAAM ACATEILHOCTH.

BrisgBiaeHHbIE crenupuyecKye
(akThl TIpesompeneaWIM  BBINOJ-
HEHHE BTOPOTO KPUTEPUS — pPEH-
TabEJbHOCTb YMCTHIX AaKTUBOB B
OOJIBIIIMHCTBE CIIy4aeB BHIIIE PEH-
TabeJbHOCTU MPONaX: BO-IIEPBbIX,
32 CYET HECOINOCTAaBUMOW MaccChl
YUCTBIX aKTUBOB U CTOMMOCTH MPO-
JIaxX M, KaK CJIeICTBUE, MEIICHHOTO
M3MEHEHUS MOCIeIHEN; BO-BTOPbIX,
3a CY€T OoJiee BHICOKMX TEMIIOB PO-
CcTa YHCTON TpUOBLIM MO CpaBHE-
HUIO ¢ IpUOBLIBIO0 OT npoaax (72%
Bcex HaOmoaeHuitl). Kpome Toro,
0E3yCI0BHO TMOJIOXKUTEIbHBIM LTSI
leneir obecrieyeHus Oe30IacHO-
CTU 3KOHOMUYECKOW NEesITeIbHOCTH
OpraHu3alui SBJISICTCS €XETOTHOE
co0oeHUE MOCIEIHETO KPUTEPHS
(82015—2016 rr. — 100 % Habmone-
HuiA) (Tab. 4, 6).

* Ons uenen HacTosLWEro
nccnenoBaHua peHTabenbHOCTb Npoaax
paccunTbiBanach kak OTHOLEHne
npubbIAN OT NPoAAX K CTOMMOCTU
npoaax, a JOX0AHOCTb NPOAaX —
OTHOLLEHME YNCTO NPUOLIIN K BbIPYYKE.
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JKOHOMMHKA ¢ YIIPABAEHHUE
[POM

Tabauya 3. CoomnouieHue yUCMblX AKMUB08 C COBOKYNHbIMU AKMUBAMU, COOCMBEHHbIM U YCMABHbIM KANUMANOM
opeaHu3ayuil caxaproeo npouzeoocmea Boponesicckoit oonacmu (2012—2016 ee.)

IMokazarenn Toms
2012 2013 2014 2015 2016
1 2 3 4 5 6
C32
CTOMMOCTb YUCTBIX aKTUBOB, ThIC. P. 399 130 783 663 703 416 1161167 2877927
CTOMMOCTb COBOKYIHBIX aKTUBOB, ThIC. P. 3895178 3725342 3067 634 6627 355 6050 454
OTHOLIIEHUE YUCTBIX AKTUBOB K COBOKYITHBIM aKTHUBaM, €. 0,10 0,21 0,23 0,18 0,48
YcTaBHBIN KaIluTal, ThIC. P. 100 718 550718 550718 550718 550718
OTHOIIIEHNE YMCTBIX aKTUBOB K YCTABHOMY KaITUTaIy, €. 3,96 1,42 1,28 2,11 5,23
COOCTBEHHBII KauTal, ThIC. P. 148 306 602 306 703416 1161167 2877927
C33
CTOMMOCTb UACTBIX aKTUBOB, ThIC. P. 297752 299 749 393207 508 206 769 333
CTOMMOCTb COBOKYITHBIX aKTUBOB, ThIC. P. 908 676 1165468 1051250 1 858 588 1492 786
OTHOIIIEHUE YUCTHIX AKTUBOB K COBOKYITHBIM aKTHBaM, €. 0,33 0,26 0,37 0,27 0,52
YcraBHBI KanuTai, ThIC. p. 54 54 54 54 54
OTHOIIIEHNE YNCTBIX aKTUBOB K YCTABHOMY KaITUTAaIy, el. 5513,93 5550,91 7 281,61 9411,22 14 246,91
CoOCTBeHHBI KamuTa, ThIC. p. 297752 299 749 393207 508 206 769 333
C34
CTOMMOCTB YUCTBIX aKTUBOB, THIC. P. 293 584 303 358 355631 235836 938 177
CTOMMOCTb COBOKYITHBIX aKTUBOB, THIC. P. 1440907 1931 583 2111222 2425126 2244 502
OTHOLIIEHUE YUCTHIX AKTUBOB K COBOKYITHBIM aKTUBaM, €. 0,20 0,16 0,17 0,10 0,42
YcraBHBIM KanuTall, ThIC. p. 27 675 27675 27 675 34593 34593
OTHOIIIEHNE YUCTHIX AKTUBOB K YCTABHOMY KaIlUTaIy, €. 10,61 10,96 12,85 6,82 27,12
CoOCTBEHHBII KalUTal, ThIC. P. 293 584 303 358 355631 235836 938 177
C35
CTOMMOCTB YUCTBIX aKTUBOB, THIC. P. 197 622 655 466 762197 1265929 3051464
CTOMMOCTb COBOKYITHBIX aKTUBOB, ThIC. P. 4630093 5018933 6151 266 7179 061 6981227
OTHOUIEHNE YNUCTHIX aKTUBOB K COBOKYITHBIM aKTUBaM, €]I. 0,04 0,13 0,12 0,18 0,44
YcTaBHBIN KanmuTal, ThIC. p. 100 000 500 000 500 000 500 000 500 000
OTHONIEHNE YNCTHIX aKTUBOB K YCTABHOMY KaITUTaNY, €. 1,98 1,31 1,52 2,53 6,10
CoOCTBEHHBII KanuTal, ThIC. . 197 387 655 255 762 009 1265765 3051324
C36
CTOMMOCTB YMCTBIX aKTUBOB, TBIC. P. 154213 193 266 238 570 327431 794 664
CTOMMOCTb COBOKYITHBIX aKTUBOB, ThIC. P. 1514219 1500477 1328 178 2130323 2684 387
OTHOIIIEHWE YMCTHIX aKTUBOB K COBOKYITHBIM aKTHBaM, €1I. 0,10 0,13 0,18 0,15 0,30
YcraBHbBIN KanuTal, ThIC. p. 95000 95000 95000 95000 95 000
OTHONICHNE YNCTHIX aKTUBOB K YCTABHOMY KaITUTalYy, €. 1,62 2,03 2,51 3,45 8,36
CoOCTBEHHbI KanuTa, ThIC. . 154213 193 266 238 570 327431 794 664
C37
CTOMMOCTD YUCTBIX aKTUBOB, TBIC. P. 99 066 86 246 132 585 152 894 313479
CTOMMOCTb COBOKYITHBIX aKTUBOB, ThIC. P. 848 157 499 720 470221 715089 779 399
OTHOIIIEHWE YMCTHIX aKTUBOB K COBOKYITHBIM aKTHBaM, €1I. 0,12 0,17 0,28 0,21 0,40
YcTaBHBI KanuTal, ThIC. P. 10 10 10 10 10
OTHOLICHNE YUCTBIX aKTUBOB K YCTABHOMY KaIlUTaly, €. 9906,6 8 624,6 13258,5 15289.4 313479
CoOCTBEeHHBIN KAUTal, THIC. P. 99 066 86 246 132 585 152 894 313479
C38
CTOMMOCTb YUCTBIX aKTUBOB, ThIC. P. 57 872 116 864 146 037 225 387 727 790
CTOMMOCTb COBOKYITHBIX aKTUBOB, THIC. P. 574 540 772316 842 135 1636 695 2051 546
OTHOIIIEHWE YMCTHIX aKTUBOB K COBOKYITHBIM aKTHBaM, €1I. 0,10 0,15 0,17 0,14 0,35
YcraBHBIN KanuTall, ThIC. P. 20 100 20 100 20 100 20 100 20 100
OTHOIIICHUE YUCTBIX aKTUBOB K YCTABHOMY KaIlUTaly, e/I. 2,88 5,81 7,27 11,21 36,21
CoOCTBEeHHBIN KamuTal, ThIC. P. 57 872 116 864 146 037 225387 727790
C39
CTOMMOCTD YUCTBIX aKTUBOB, ThIC. P. 34923 43049 96 537 225078 562 368
CTOMMOCTb COBOKYITHBIX aKTUBOB, THIC. P. 875071 670772 1218443 1490 851 1646 521
OTHOLUEHUE YUCTBIX AKTUBOB K COBOKYITHBIM aKTUBaM, 1. 0,04 0,06 0,08 0,15 0,34
YcraBHBIN KanuTal, ThIC. P. 20009 20 009 20 009 20 009 20 009
OTHOILIIEHNE YUCTBIX AKTUBOB K YCTABHOMY KaIUTAJy, €. 1,75 2,15 4,82 11,25 28,11
CoOCTBEeHHBIN KamuTal, THIC. P. 34923 43 049 96 537 225078 562 368
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9KOHOMMHKA ¢ YIIPABAEHHUE

KOMINNERCHAA PEKOHCTPYKUHA
CAXAPHbIX 3AB0A40B

Tabauua 5. Daxmopoi usmenenus peHMabeAbHOCMU YUCMbIX AKMUB0E OP2AHI-
3ayuli caxapro2o npouzeoocmea Boponescckoii obaacmu (2013—2016 22.), %

HMeHHO BBISIBICHHBIE OWMHAMM-
YECKUE COOTHOLICHUA ITO3BOJIMNIN
obecneuynTh 00jiee BHICOKME TEMIIbI

Tomer
JUHAMUKU PeHTAa0ETbHOCTU YMCThIX TMokaszaTes
aKTHMBOB II0 CPaBHEHUIO C pEHTa- 2013 | 2014 | 2015 | 2016
OCJILHOCTBIO U JOXOAHOCTHIO TIPO- Oprarsars C32
nax (He meHee 37,5% exXeromHo). W3MeHEHHe, BCoro —4,66 | 12,92 | 99,86 | —28.,45

BDman 4. Anasuz gpakmopoé uzme- R —

HeHUs peHmabesbHOCMU YUCbIX aK- : —2,45| —0,18 | 8,72 | —49,12
U3MEHCHUA 060pa‘{I/IBaeMOCTI/I YUCThIX AKTUBOB
mueoe

Kpurepun (MHOuKaTopnl) 0e30- MU3MEHEHMS JOXOAHOCTU MTPOAaX —2,21 | 13,10 | 91,14 | 20,67
MaCHOM SKOHOMUYECKON IeATesb-

HOCTH: Opranmsaus C33 2,03 | 26,31 | 80,35 | —25,13
: U3MEHEHME, BCETO ’ ’ ’ ’

*  M3MEHEHME PEHTA0EeIHLHOCTU
YUCTHIX AKTUBOB IIOJOXUTEIBHOE B TOM YMCJIC 3a CYCT: 0,24 | —0,22 | 27,50 | —11,60
(AP, >0); U3MeHEHHUs] 000PaYMBAEMOCTH YMCTHIX AKTUBOB

YA >

* IpeBbIIeHNE 101U (haKTopa U3- M3MEHEHHS JIOXOIHOCTH TIPOAaX —2,27 | 26,52 | 52,84 | —13,52
MEHEHUST JOXOJHOCTU MpOAaX Haj
noneil pakropa M3MeHeHuss 060- | Opranusaums C34 —7,47 | 14,61 | 43,41 | 60,50
pauMBAEMOCTA YKCTBIX aKTUBOB | ASMCHCHMCE, BCCTO
W™ Moy B TOM YHCJIE 38 CYET: 098 | —0.01 | 3.94 | —37.28

* POCT U3MEHEHUS PEHTAOEIbHO- U3MEHEHUST 000paYMBAEMOCTU UYUCTHIX aKTUBOB ’ ’ ’ ’
CTU YHUCTHIX aKTUBOB 3a CUET JOXO/ -

HocTu iposax (AJl — pocT) U3MEHEHMUST JOXOTHOCTH MPOJaX —8,45 | 14,62 | 39,47 | 97,78
- .

B GosnpumiMHCTBE ciiyyaeB Ha ca- | Opranusaums C35 1653 149 | 7320 | —s.55
XapHbIX 3aBojax BOpOHEXCKON |u3meHeHue, Bcero ’ ’ ’ ’
objactu HaOmomanach pasHOHA- o
MpaBlieHHas IWHAMUKA OOXOAHO- | B TOMMUMCIC 3a cueT. —20,54| 0,14 | —1,99 | —32,64
CTM TIpOJax W O60pan/IBaCMOCTH N3MEHCHUS O60pa‘lI/IBaCMOCTI/I YUCThIX aKTUBOB
YUCTBIX AaKTUBOB, 4YTO ITPUBOAMNIIO W3MEHEHMS JOXOTHOCTH IIPOJAK 4,01 1,35 | 75,19 | 27,09
B TOM UMC/IE K CHIXKEHMIO peHTa- [ C36
GeTbHOCTH YMCTBIX akTHBOB. Ham- | - fhigzggiiﬂgcem —4,73 | 12,40 | 102,53 | —36,30
0osiee HArIgAHO NaHHAasl OCOOEH- ’

HOCTb IposBuIach B 2013 1., Korga | B TOM YmcIIe 3a CUET: 915 | =552 | 15.03 | —75.66

He OBUIO OTMEYEHO HU OTHOTO cay- M3MEHEHMsI 000paYMBAEMOCTU YUCThHIX aKTUBOB ’ > > >

:aﬂ p %CTa (ngTa6§;IBH}(I)§(”§IéIO‘LI/;CTHX M3MEHEHUST TOXOTHOCTH TTPOIaXK 442 | 17,92 | 87,50 | 39,36
KTUBOB (Tabja. 5). T, B

2015 r. u3 100% cay4aeB mosioxu- | Opranusanus C37 11611 56.19 | 2092 | 18.46

TEJIbHOTO M3MEHEHUSI peHTabeab- |HA3MEHEHHE, BCETO ’ ’ ’ ’

HOCTH 4MCTBIX aKTHBOB 75% na- B TOM YHCIIE 34 CUET: 039 | 417 | 7.6 537

OoneHmii OblTo obecrieueHo  3a M3MEHEHNsT 000paYNBAeMOCTH YNUCTBIX AKTHBOB | ’ ’ ’

CYET COHAMNpPaBAEHHOIO U3MEHEHUS

(haKTOpOB. M3MEHEHUS TOXOMHOCTH MTPOIaX —11,99| 52,02 | 13,30 | 13,10

3HauuMbIM (DaKTOPOM C TOY- Oprasusamus C38 27.03| —30.11 | 19378 | 10479
KN 3peHI/IH KAa4Y€CTBCHHOTO pOCTa H3MeHeHl/le, BCero - > - > > - >
pPEeHTa0eJbHOCTY YUCTBhIX aKTHBOB -

W, CcledoBaTebHO, obecredeHus |BTOM IMCIE 3a CHCT. —63,80| —22,94 | 13,26 | —106,65
6C3OHaCHOCTI/I SKOHOMH‘ICCKOPJI U3MEHCHUSI OGOpa‘iHBaCMOCTI/I YUCThIX aKTUBOB

ACATCTIBHOCTA  ABUJIOCH  ITOJIOXKN- M3MEHEHUST JOXOIHOCTH MPOIaX 36,76 | —7,18 | 180,52 | 1,86
TeJbHOE M3MEHEHUE JTAHHOTO WH-

JUKAaTopa 3a CYET JOXOJHOCTHU IIPO- 1?31’]\; gﬁgﬁﬁnﬁﬁf —12,00| 55,40 | 96,97 | —49.,45
gax (B 2014—2015 rr. 87,5% Bcex ’

HabmoneHuit). B Xxome aHanmM3a | grtom yucie 3a CUdT: _1s.10] —9.39 | —19.08| —78.28
TakxXe OBbLIO YCTaHOBJIEHO OoJjiee W3MEHEeHUs1 000paYMBaEMOCTU YUCTHIX aKTUBOB ’ > ’ ’
CYILIECTBEHHOE BJIMUSIHUE NOXOIHO-

Ciﬂl NpoIax Ha HSMeHeHH'He peII[{Ta— HM3MEHEHHST JOXOAHOCTH IIPOIAX 6,10 | 64,80 |116,04| 28,83
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Puc. 3. Ilokazameau penmabeavHocmu u 00X00HOCMU NPOOAdiC 8 CpedHem
no opeanuzayusm Boponesccroii oonacmu (2012—2016 ee.)

== Perma6ensrHocme
qucmolx akmuBoB, %

PeumabenvHocme
npodax, %

Hoxodnocme
npodaxc, %

[odbr
2016

OeIbHOCTH YWCTBIX aKTUBOB (78%
Bcex HaOmoneHuit) (puc. 3).

Kak sIBCTByeT U3 pe3yJIbTaTOB BbI-
TMOJTHEHHBIX aHAJIUTUYECKUX TIPOLIe-
Iyp U UX OLICHKU, B OpraHM3alusIX
caxapHOTo TIpon3BoacTBa BopoHex-
CKOIt 00J1aCTH COOJII0AATO0CH KIII0Ue-
Boe TpebGoBaHME TIO COOTHOIICHHIO
«YUCTBIC AKTUBBI — YCTaBHBIA Ka-
MMUTAT» 10 KPUTEPUIO TPEBBIIICHUS
MepBBIX HAA nocieaHuM. OmHAKO He

BCE U3 APYTUX MePEUUCICHHbIX BbIIIE
KpuUTepueB 6€30MacHO 5KOHOMUYE-
CKOI NeSITeIbHOCTU BBIMTOJHSIMCh
(tabn. 6). ITosromMy MMeeT CMBICI
MpPeICTaBUTh BO3MOXHBIE CIIOCO-
Obl yBEJIMYEHUS] YUCTHIX aKTUBOB B
repepadaThIBAIOIIMX OPraHU3alIMIX,
BKJIIOYAsl OpraHu3allMi CcaxapHOro
MPOU3BOACTBA, TO3BOJISIONINE H0-
CTUYb KPUTEPUAIBHBIX Pe3yJbTaToOB
W TeM CaMBbIM OOECIIeYUTbH OIlpeie-

Tabauua 6. Yposenv coomeemcmeus haxmuuecku 00CMUSHYMbIX Pe3yAbmamos
IKOHOMUHECKOU 0esimeabHOCIMU CAXAPHbIX 3060008 BopoHecckoil obaacmu
Kpumepuanvivim unouxamopam (2013—2016 2e.), %

Kpurepun (MHAMKATOPHI) Tonsr

Dran Hunukarop 2013 2014 2015 2016
1 AC—poct 50,0 50,0 100,0 50,0
TPAO>TPAB 75,0 75,0 25,0 100,0
KC>K3 0 0 0 25,0
TPKC>TPK3 75,0 87,5 50,0 100,0

TCKC>TCK3 25,0 0 0 0
YA—pocT 87,5 87,5 87,5 100,0
2 YA>0 100,0 100,0 100,0 100,0
YA>VK 100,0 100,0 100,0 100,0
YA/AC— poct 75,0 87,5 25,0 100,0
3 OYA— poct 25,0 12,5 75,0 12,5
PYA>PII 50,0 75,0 100,0 100,0
TPYA>TPII>TAIT 37,5 75,0 100,0 50,0
4 APYA>0 0 87,5 100,0 12,5
ATIT—- poct 0 87,5 87,5 12,5
AATT>T0A 50,0 100,0 100,0 87,5

@ﬂP@M

JIEHHYI0 0e30IMaCHOCTb 9KOHOMUYE-
CKOW AesITeIbHOCTU B OyIyIIIEM.

HaubGonee pacnpocTpaHEHHBIMU
¥ OIPABOBIBAIOIINMHU Ce0SI ¢ TOUKU
3peHUs] SKOHOMHOCTHM PacxXoloB Ha
WX TIPOBEIEHUE SBISIIOTCS MEpO-
MIPUSITUSI, CIIOCOOCTBYIOIIME POCTY
YUCTBIX aKTUBOB M WX TIPEBBIIIICHUS
BEJMYMHBI YCTAaBHOTO KaIlUTaja XO-
3sMCTBYIOIIMX CcyObekTOoB (Hukwm-
taHa B.JO., 2017, 19—24; I'meboBa
O.I1., 2011, 71-75; Ietpona B.IO.,
2017, 24-30; IletpoBa B.IO., 2017,
22—26), a UMEHHO:

— BKJIaJ UMYIIIecTBa (B IeHEXKHOM
WM MaTepUalbHOM (hopMe) B 0011Ie-
CcTBO ((pMHaAHCOBasi MOMOIIbL COO-
CTBEHHUKOB) ¢ 00s3aTeJIbHBIM YKa-
3aHUEM LIeJIM BHECEHMUS CPEACTB;

— BOCCTAHOBJICHHE B COCTaBe He-
pacrnpeaeN€HHONH MPUObUIM HEBOC-
TpeOOBaHHBIX TMBUICHIOB;

— JIOMOJIHUTEIbHbIE B3HOCHI CO0-
CTBEHHMKOB (IE€HEXHBIX WM UMY-
IIECTBEHHBIX) B YCTABHBIA KamuTas
(TOJIBKO TIOCJIE TOCYAAPCTBEHHOM pe-
TUCTPALlMKA COOTBETCTBYIOLIUX U3Me-
HEHUI B YUPEAMTETBHBIX JOKYMEH-
Tax) He BbIIIIE PHIHOYHON CTOMMOCTH
AMYIIECTBA;

— JOOlIeHKa BHEOOOPOTHBIX aKTU-
BOB (IIPEMMYIIECTBEHHO OOBEKTOB
HEABUKUMOCTH);

— CMUCaHue KPeAUTOPCKOM 3a101-
KEHHOCTU C UCTEKIITUM CPOKOM MC-
KOBOIt TaBHOCTH;

— oKazaHue (PMHAHCOBO ITOMOIIIN
JIOYEPHUM OpraHu3auusM (ITOKyIKa
JOTIOTHUTEILHO  3MUTHPOBAHHBIX
aKkuuit, 6e3B03Me3Has repeaaya ak-
TUBOB, MPOIIEHUE 0JITa).

BbiBoAb!

YucTtble aKTUBHI mepepadaThiBalO-
IIMX OPraHU3alMi Kak aHJIUTUYe-
CKMIii MmokasaTesib 00J1a1a0T 3HAYM-
Mol MH(pOPMALMOHHON EMKOCTBIO
U JIal0T BO3MOXHOCTb BCECTOPOHHE
OLIEHUTh 6€30MaCHOCTb 3KOHOMUYE-
CKOM IeSITEIbHOCTU X035 CTBYIOIIIUX
CcyObeKTOB. PeryisipHblii aHalIu3 u
OlIEHKA UX YPOBHSI, TEMIIOB U3MEHE-
HUU, TEHACHUMN NUHAMMKHU, COOT-
HOUIEHUH ¢ IPyTMMU (PMHAHCOBBIMU
nokKazaTeJisiMU, PEeHTa0eNbHOCTU U
(hakTopoB, €€ (opMUpyIOIIUX, MO-
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3BOJISIIOT MPEIOTBPAaTUTh HeraTuB-
Hbl€ TIOCJEJCTBUSI, CBSI3aHHbIE KakK
C HEMCIIOJIHEHMEM ITPaBOBBIX HOP-
MaTUBOB, TaK U C PELIEHUSIMU COO-
CTBEHHUKOB.

PesynbTaThl aHanu3a BEJIWYUHBI,
CTPYKTYpbI, TUHAMMKU YUCTBHIX aK-
THBOB U (haKTOPOB M3MEHEHUS WX
peHTabeIbHOCTH Ha CaXapHBIX 3aBO-
nax BopoHexckoii o6yiactu 3a nepu-
on 2012—2016 rr. CBUAETEIBCTBYIOT
O JIOBOJIbHO BBICOKOW CTENEeHU BbI-
noysiHeHus (kpome 2015 r.) Kpurte-
pueB 0e30IMacHO 3KOHOMMYECKOM
neaTeabHocTH (6oee 2/3 oT 06IIIeTo
yycia HabmoneHuit). OgHaKo cylie-
CTBYIOT HEKOTOPbIE TTPOOJIEMHBIE 00-
JJaCTU, OTHOCUTEJIbHO KOTOPBIX HeE-
00X0IMMO U3BICKMBATh HEUCITOJIb30-
BaHHBIE BO3MOXHOCTH JOCTUXKEHUS
PacCCMOTPEHHBIX BbILIE KPUTEPUEB
0€e30MacHOCTH.

TpanuiiMoHHbBIE CTIOCOOBI YBEJIU-
YeHHUs YUCTHIX aKTWUBOB B OpTaHU-
3alUsIX 00eCIeynBalOT JOCTUXKEHUE
CJIEAYIOIIMX LEJIEN: YBEIUNUECHUE aK-
TUBOB, COKpallleH’e 00513aTeIbCTB,
yBeJIMUeHWe COOCTBEHHOTO Kallu-
Tajla — €AMHOOOpa3HO WJIM CUCTEM-
Ho. [TpeumyiliecTBEHHBIM (HAWTy4-
II1M) CIIOCOOOM, SIBJISIONIMMCS B
CUJTY TIOCJIEIHETO YCJIOBUSI YHUBEP-
CabHBIM peIlleHrueM s obecre-
YyeHusi 0e30MacHOCTU 3KOHOMUYE-
CKOW NEATEIbHOCTU OpTraHU3aIui,
CUMTAaeTCsl BHECEHUE BKJIaJa B UMY-
1IECTBO 0€3 yBeJUUYEHUS YCTaBHOIO
KamnuTaia.
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AHHoTauusa. PaccMoTpeHbl 0COOEHHOCTU aHANUTMHYECKOr0 MHCTPYMEHTA «YUCTbIe
aKTuBbI», ero cneumdryeckas posb B OLLeHKe 6€30MaCHOCTN 9KOHOMUYECKOM
OesaTenbHOCTN NnepepadaTbiBaoLLMX OpraHn3auuii. N3noxeHsbl Lenesble OPUEHTUPDI,
npnMeHsgemsble B xoae pacqéTa YNCTbIX aKTUBOB, HanpaBieHnsa NCNob30BaHNA
aHaAJINTUYECKNX PEe3yNibTaTOB N KPUTEPUUN OLEHKN aHAJTMTUHECKUNX PEe3y/ibTaTOB.

Ha npumepe opraHnsauuin caxapHoro nporsBoacTsa BopoHexckon obnactu
npoaHanM3npoBaHbl COOTBETCTBYIOLLME NMOKa3aTeNn no crneumanbHo pa3paboTaHHON
MeTogunke. OnuncaHbl BO3MOXHOCTN yBeNM4eHns YNCTbIX aKTUBOB ONA obecneyeHus
6e30MnacHO 3KOHOMUYECKOW OeATeNbHOCTM OpraHmM3aumii.

KnioyeBble CNoBa: YMCTbIe akTMBbl, 6€30MacHOCTb IKOHOMUYECKOW AEATENBHOCTH,
aHanna, oueHka, OpraHn3aLmm caxapHoro Npon3BoaCTBaA.

Summary. The features of the analytical tool «net assets», its specific role in assessing

the safety of economic activities of processing organizations are considered. The targets
used in calculating net assets, directions for use and analytical results evaluation criteria
analytical results are set out. The relevant indicators of specially developed methodology
are analyzed on the example of organizations of sugar production of the Voronezh region.
The possibility of increasing net assets to ensure safe economic activities

of organizations are described.

Keywords: net assets, safety of economic activities, analysis, assessment, organization
of sugar production.
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