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1 IlonsTHE NEHEKHOTO 000pPOTA

Jenexncuwtii 060pom — 3TO TPOLIECC HEMPEPHIBHOTO JBMXKEHHS JI€HEr B HAJIMYHOW U

Oe3HamMYHOM popMax.

dakTHYECKH ACHEKHBIM 000pOT MpEACTaBIseT COOON IBUMKEHHE JICHET (B NIpoilecce
BBITIOJTHEHMSI UMH (YHKIMN CpeAcTBa oOpalieHuss U cpeAcTBa muaTeka. OH OXBATHIBACT JBE
cdepsl 00IIECTBEHHOTO BOCIIPOU3BOJICTBA — 0OMEHA M TIOTPEOJICHHS M TEM CaMbiM 00CITY>KUBAET
mporecc oOpaieHus TOBapoOB, a TaKKe HETOBApPHBIC IUIATEXKH, IBWKCHHE CCYJHOTO U
(UKTUBHOTO KamuTasia.

Inameostcnotii 060pom — >TO TIPOLIECC JIBIKEHUSI CPENICTB IIATEKa, MPUMEHSEMBIX B
JAHHOW CTpaHe, BKIIOYAIOUINI HEe TOJBKO JIBM)KEHHE JICHET KaK CPEJICTB IIaTeka B HAJIUYHO-
JIEHEX)KHOM M O€3HAIMYHOM 000pOTax, HO U JBWIXKEHUE APYIMX CPEJCTB IUaTexa (UEKOB,
JIENO3UTHBIX CEPTU(PHUKATOB, BeKcellel, OapTepHbIe ONepaliui \1 T.1.).

T.0., IEHEKHBIH 000POT ABIAETCS YACTHIO TUIATEKHOTO'QO0pOTA.

Heneoicnoe obpawenue, BKIIOYarollee 00OpPOT- HATWIHBIX JACHET, CIYKUT COCTaBHON
4acThIO0 JICHEKHOTo oboporta. OOpaleHue IEeHEKHbIX 3HAKOB MPEANOaraeT UX MOCTOSHHBIN
NEPEeXo/l OT OJHUX IOPUIUYCCKUX WIH (PU3HUUECKUX JIML K JPYTUM.

OO6pamaroTcsi TOJILKO HAMYHBIC JEHBI'U. JBWKEHUE NEHEKHOW €IUHUIIB B OC3HATMYHOM
o0opoTe oTpaxkaeTcs B BHUJAE 3aluceld MO cueTtaM B 0OaHKE M 3aMelaeTcss KpPeAUTHBIMHU
oTIepaIusiMH, BEITIOJTHIEMBIMA TIpU ydacTui\0aHka. [103TOMy MOHSITHE «JICHEKHOE 00paICHUC)
SIBJIIETCA YaCThIO JEHE)KHOTO 000POTd ¥ OTHOCUTCS K HATUYHO-IEHEKHOMY 000pOTY.

[lon Oenesrcrno-naamedcupim @OOpOMOM TIOHUMAETCS YACTh ACHEKHOTO 000poTa, Tie
JIeHbI'M QYHKIIMOHUPYIOT KakK CPENCTBO IIIATEXa HE3aBUCHUMO OT TOT0, OE€3HATHYHBIHN 3T0 000pOT
WM HaJTAYHBIN.

Jlenbru, HaxosuIreesi "B 0600pOTe, BBHIMOIHSIOT mpu @yHKyuu: TiaaTexa, oOpalieHus u
HaKOTUICHHUS.

JleHexXHbI 000pOT CKIaAbIBACTCS U3 OTJCIbHBIX KAaHATIOB JBUKECHHS ICHET MEXIY:

* [ICHTPAJLHBIM ©aHKOM U KOMMEPYECKUMHU OaHKAMU;

* KOMMEPUECKUMU OaHKaMH;

* IPEARPUATUAMU U OPTaHU3ALUIMY;

* 0aHKaMM U IPEIPHUATUSIMH U OPTaHU3AIUSIMH;

¢GaHKaMM U HacelleHUEM;

¢ TIPS ATPUATHSAMH, OPTAHU3AINUSIMH U HaCEJICHUEM;

' (pU3NYECKUMU JTUIIAMU;

* 0aHKaMH U (PMHAHCOBBIMU MHCTUTYTAMU PA3IUYHOIO HA3HAUYCHUS,

* (UHAHCOBBIMYM MHCTUTYTAMH PA3IMYHOTO Ha3HAUCHUS U HACCTICHUEM.

PaznuyaroT cienyroiine ochosnsle Kiaccugurkayuu 0eHeHcHo2o 000poma.

1. [lo ¢popme Gynkyuonupyrowux 6 nem Oenee. 6e3HaTNUHBIA (060pOT G€3 UCTIOIBL30BAHMUS
HAJIMYHBIX JOCHET, OCYIHCCTBHHCMBIﬁ HyTéM 3almcy 110 c4ye€raM B 6aHKaX WiIn 3a4deTa B3aHMMHBIX
Tpe6OBaHHﬁ) U HAJIWYHO-AEHEKHBIN 060p0T (COBOKyHHOCTb IaTexed HaJIUYHBIMUA JEeHbraMH 3a
ONpe/IEIEHHBII TIPOMEKYTOK BPEMEHH).

2. o xapaxmepy omnoutenuil, KOMopwle 0OCTYHCUBAIOM YACTNU OEHEHCHO20 0OOpoma.

* JICHE)KHO-PACUETHBIM 000pOT, KOTOPBIN OOCITY)KMBAET pacyETHbIE OTHOIICHUS 32 TOBApPbI
Y YCIYTH ¥ 110 HETOBAPHBIM 0053aTEILCTBAM IOPUINYECKUX U (PU3UUECKUX JIUIL;



* ICHE)KHO-KPETUTHBIN 000pOT, 00CITYKUBAIOIINNA KPeIUTHBIE OTHOIIEHUS B X035ICTBE;

* JICHE)KHO-(QUHAHCOBBIM 000pOT, OOCHTYXHUBalOIIMK (UHAHCOBBIE OTHOLIEHUS B
XO35HCTBE.

3. B 3asucumocmu om cyo6wekmos, mesncoy Komopvimu 08U2arOmcst OeHbelU.

* 00opoT Mexay OaHkamu (MeXOaHKOBCKHIA 000pOT);

* 000poT Mexay OaHKaMUd W IOPUAUYECKUMU W (U3UYECKUMHU JHIamMu (O0aHKOBCKUN
00opoT);

* 000pOT MEXY IOPUIUUYECKUMHU JTULIAMU;

* 000pOT MEXKIY FOPUIUICCKUMH U (PU3UUIESCKUMHU JTUIIAMU;

* 000pOT MeXTY GU3UIECKUMU JTUIIAMHU.

4. B 3asucumocmu om ocobeHHoCmell niamedica.

* TOBapHBIH (IIPOLIeCChl MPOU3BOJICTBA U pean3alluu MPOAYKIIUHU, OKa3aHHE YCIIYE);

* HETOBApHBIH ((PMHAHCOBBIE 00S3aTENBLCTBA U T. 11.).

5. B 3asucumocmu om cghepuvl oopawerust.

* MaT€pHAJILHOTO TIPOU3BOICTBA;

* HETIPOU3BOJICTBEHHOM ceps;

* HAaCEJICHUS;

* (MHAHCOBO-KPEIUTHON CUCTEMBI.

Ha pa3mep u CTpyKTypy J€HEKHOTO 000pOTa BIHMAIOT BEJINYMHA-BAIIOBOIO BHYTPEHHETO
IPOAYKTa, MPOJOJIKUTEILHOCTh BOCIIPOM3BOICTBEHHOTO 1IMKJIA BYPABHBIX CEKTOpPaX SKOHOMMKH,
CKOpPOCTh OOpalleHus] HaJUYHBIX JCHET M M3MEHEHHS B CHCTEME OE3HaJIMYHBIX pacdyeToB. B
IPOLIECCE OCYILECTBICHMS IEHEKHOTO 000pOTa y4acTBYHT BCE-OTpaciii HapOJHOTO XO35HCTBA
CTpaHbl, JTIOMOXO3SICTBA, TOCYAapCTBO, BHEUIHUW MHp, \T.€. OCYIIECTBISIETCS CBOOOIHBIN
NEepEIuB KalnuTajga U HaJla)XKUBAeTCsl B3aUMOCBSI3b MEX/Y, YKa3aHHBIMU CEKTOpaMH 3KOHOMUKH.
Takxke nTpPOUCXOAUT OOpa30OBAaHME HOBBIX <JAEHEr, O0OECHEeuMBAIOIIMX YIOBIETBOPEHUE
MOTPEOHOCTH B HUX BCeX cpep PHIHOYHBIX OTHOMEHMUH.

2. Posib 6aHKOB B (pyHKIIMOHUPOBAHUI JICHE;KHOT0 000pOTa

B coBpeMeHHOH SKOHOMKE OaHKW HTPAIOT KIIOYEBYIO POJb B (PYHKIIMOHHPOBAHUH U
pEryJIMpoOBaHUU JIeHE)KHOro ©00poTa: CerogHs HUCHONb3YeTCs ABYXYpPOBHEBas OaHKOBCKas
cucTteMa (LEHTPAITbHBIA OaHK M KQMMepUecKkue OaHKH).

LlenTpanpHblii 0aHK BO3ACHCTBYET HA JCHEKHOE 0OpallleHue Yepe3 PHIHOK C IOMOLIBIO
PBIHOYHOTO MeXaHU3Ma.-O0bEKTOM BO3IECHCTBHS CIIyKaT:

- 00BEeM MpeTIEKEHUS IeHET B HAIMYHOM 1 Oe3HaInyHOU popmax;

- 00BEM CIIPOCa;

- [ICHa KpEeAuTa,

Bo3MoXHOETE BO3A€MCTBHSI Ha MpENJIOKEHHE JeHEer 00ecreyuBaeTcs LEHTPAIbHOMY
0aHKy coBMelleHueM CyOBbeKTa JIEHEKHOM SMUCCUM B €€ HAIWYHON M Oe3HaIn4HOM (popmax u
HEMOCPENCTBEHHOIO CYOBbEKTa peryinpoBaHusi. Bo-mepBbIX, MOHOMONNS HAa IMHUCCUIO OAHKHOT
npeAoeTaBiIsieT 0a3y KOHTPOJS HaJ HAJMYHOW COCTaBIAIOMICH ICHEKHOro OOpalieHus, BO-
BTOPBIX; 0cO0ast poJib IIEHTPAIBHOTO 0aHKa B (POPMUPOBAHUN KPEIUTHBIX PECYPCOB OAHKOBCKOM
CHUCTEMBI B LIEJIOM CO3JAa€T OCHOBY Ui OIpPENEJCHUS BO3MOXKHOTO 00ObeMa OaHKOBCKHX
KpeauToB. PerynaupoBaHue LEeHTpaJbHbIM OAaHKOM CIpOca Ha JIEHbIM OCYILECTBIIETCS 4epe3
pEeryaMpoOBaHHE YCIOBHH IPENOCTABICHUS KPEAUTOB IICHTPAJIBHBIM OaHKOM, KOCBEHHO
OTIpeIeNAIOIUX YCIOBUS NPEAOCTABICHUSI KPEAUTOB OAHKOBCKOM CUCTEMO.

BbI00Op KOHKPETHBIX HMHCTPYMEHTOB JI€HEKHO-KPEJAUTHOW TOJHUTHUKU OCYLIECTBISETCS C
Y4ETOM OCOOEHHOCTEH HAalMOHAJIbHON (MHAHCOBOM CHCTEMBI: MOJOXKEHHS B HEH OaHKOB,
CTETIEHU PAa3BUTOCTU MHCTPYMEHTOB JICHEKHOT'O PHIHKA, CTETIEHU BKJIIOUEHUS JEHEKHOTO PhIHKA
B MPOLIECC MHTETPALHH.

OCHOBHBIMU HHCTPYMEHTAMHU M METOAAMH JACHEKHO-KpeauTHOH monutuku LB sBnstoTcs:

- 00s13aTeNbHbIE PE3EPBBI;



- Olepalyvy Ha OTKPBITOM pHIHKE (ITyTeM MOKYIKH WM TMPOJaKd HAa OTKPBHITOM PBHIHKE
Ka3HAYCHCKUX IIeHHbIX Oymar IleHTpanpHBI OaHK MOXET OCYIIECTBIATH JUOO BIMBaHUE
PE3ePBOB B KPSIUTHYIO CUCTEMY TOCYAapCTBa, JIMOO U3bIMATh MX OTTY/A);

- pepuHaHCHpOBaHUE OAHKOB (KPEAUTOBAHMS UM KOMMEPUYECKUX OAHKOB, ITPEAOCTABICHUS
KpEIUTOB Ha TMOMOJHEHHE OOOPOTHBIX CPEACTB, YBEIWYEHUE IUKBUIHOCTU, MPEOJOJTICHHE
BPEMEHHBIX 3aTPyJHEHUN W HA JAPYrue Meld — MPEAOCTaBICHHUS BHYTPUIHECBHBIX KPEIUTOB,
KPEIUTOB «OBEPHANTY, a TAKXKE JIOMOAPIHBIX KPEIUTOB);

- ICTIO3UTHEIC OTICPAIIVH;

- IPOLIEHTHAS TOJUTHKA.

Ocnognvle ghynkyuu xommepueckux 0aHKOB MOKHO OOBbEIMHUTE B TPU TPYIIIIHL:

- UWrpalT KIIOYEBYID pOJIb B KOMMEpPYECKOM O0OOpOTe TOBapoOB M YCIYL. QHHU
MPEIOCTABISIIOT yYaCTHUKAM XO3SHCTBEHHOW JI€ATEIBHOCTH BO3MOXXHOCTh OCYIHECIBISATH
pacdeThl o 3aKII0YCHHBIM KOHTPAKTaM M JIOTOBOPaM, UCIIONIB3Ysl HHQPACTPYKTYPYOAHKOBCKOI
CUCTEMBI U IJIATE)KHbIE HHCTPYMEHTHI;

- SBISAIOTCS (DUHAHCOBBIMHU TOCPETHUKAMHU, OOECIICUMBAIOIIMMU B SKOHQMHKE MPOIECC
«cOepexeHrne — UHBECTUINHNY, T.€., C OJHOM CTOPOHBI, OHU SIBISIIOTCS MECTOM, T/I€ XpaHUTCS
OCHOBHasi Macca BPEMEHHO CBOOOJHBIX CPEJCTB MPEANPHUATHNA U HACEJICHUS, a C IPYyroi —
CIIY’)KaT UCTOUYHUKOM CPEJICTB JIJISl YIOBJIETBOPEHHSI MHBECTHIIMOHHBIX (IOTPEOHOCTEH CyOBEKTOB
XO3SIUCTBOBAHUS U TPAXKJIaH;

- SBIIAIOTCS TJIaBHBIM MCTOYHMKOM JIMKBHIHOCTH SKOHOMMKM, FO3BOJISIS MOKYMATENSIM U
IPOJaBI[aM TOBAPOB U YCIYT OCYIIECTBISATH CBOIO JICATEIHHOCTD ‘HA TIOCTOSHHOW, HEMTPEPHIBHON
OCHOBE.

Kommepueckue OGaHkM cO37al0T KpEeAUTHBIE OPYIWs, oOparieHusi (0aHKHOTBI, BEKCEs,
YeKH U T.J.), KOTOpbIe 00JeryaroT 000pOT U yACHICBIBIIOT U3AEPKKU 0OpallleHusl.

B 3aBHCHMOCTH OT COCTOSIHHSI SKOHOMHKHN, WPOBOJISAT TMOJIUTHKY <«JIOPOTHUX» WA
«aemeBbix» geHer. B mepuon undnsumum HenTpanbHblii O0aHK OCYIIECTBISICT MNOJUTHKY
«10pOrux» JeHer, KOTopas HalpaBJicHa Ha| COKpaimleHHue AcHeKHoW Mmacchl. IloauTHKA
«IeleBbIX» [eHer TPOBOAMUTCA B TMEPHOIBI CMaJ0B IPOU3BOJCTBA, KOT/Aa HEOOXOAMMO
CTUMYJIHPOBATH JICTIOBYIO aKTUBHOCTE ATYTEM' YBEITUMUCHHUS TIPEIIOKCHHS JICHET .

3. [IpUHIMITBI OPraHu3aluHU ¥ BH/IbI IEHE:KHOT0 000pOoTA.

1 | Bce mnpennpusaTHs (OO0BEAUHEHUS), OpPraHM3ALUU U YUYPEXKIEHHUS O0Os3aHbBl XPaHUTh
JICHe)KHBIE ~CpEJCTBA, Ha cyerax B 0OaHKe, MPOBOIUTH pacueTsl depe3 OaHK
MIPEUMYIIECTBEHHO B Oe3HAIMYHON hopMe;

2 | 6aHKM OJDKHBI 00eCTIeYnBaTh BeIEHUE CUETOB MPEINPUATHI U OpraHU3alui, IPOBEICHUE
N0 HUM O€3HAANYHBIX M HAIWYHO-IEHEKHBIX COEpeKeHH HaceleHHs, BbIady UX IO
MEPBOMY /TpeOOBaHUIO BKJIAMYMKOB B HaIMYHOW (OpME WIM HCIOJIB30BAHUE IS
POBEACHNS OE3HAINYHBIX PACUETOB;

3 | B@ ‘BHYTpMOAHKOBCKOM O0OpOTE MPHUMEHSIOTCS TOJBKO pACUETHBIE JIOKYMEHTHI
yCTaHOBJIEHHON (opMbl, a BO BHEOAHKOBCKOM 000pOTE€ — TOJBKO TOCYJapCTBEHHBIE
JNEHEKHbIE 3HAKU

Tpunyunvl opeanuzayuy HAUYHO20 OEHEHCHO20 0OOPOMA

Opranuzanus A€HEKHOT0 OOpalleHusi — 3TO MOAACP>KaHUE ONTHUMAIBHOTO COOTHOIICHHS
MEXy HaJMYHbIM W O€3HAIWYHBIM O0OpPOTOM, YHOPSAOYEHHE U JIOCTHKEHHE HEOOXOAMMOMN
HENPEPBIBHOCTH TPOIIECCOB, CBS3aHHBIX C JIBIDKEHUEM HAITWYHBIX JeHer. JddexTuBHasS
OpraHH3aIys JCHEeKHOTO OOpallleHUs] MPENnoiaraeT yCTaHOBJICHHE CTPOro MOPSIKa SMHUCCUU
JICHE)KHBIX 3HAKOB B OOpaleHre. BeIMyck eHer B oOpalieHue, MPOU3BOSMIINNA K YBEIIMYCHUIO
HaXOJSIIUXCS B HEM HAJMYHBIX JICHET, HA3bIBAETCS dMHCCHEH HaNUYHBIX JAeHer. OOpalieHuo
HaJWYHBIX JICHET TPUCYII PSAJ OCOOCHHOCTEHW, KOTOpBIE OIMpPENEsSIOT B KOHEYHOM HTOTE
XapakTep ero opranusanud. [lpunyunsl opeanuzayuy HAIMIHOTO JEHEKHOTO OOpaICHHUS:




— [CHTpalM3alMs  OpraHu3alud W PEryJupOBaHUs  JEHEKHOTO  oOpalieHusl.
LentpanbHblii 0aHK HMEET UCKIIOYUTEIBHYIO TIPEPOraTUBY MO OpPraHU3aIMH ¥ PETYIMPOBAHUIO
ABWXKCHUSA HAJIWYHBIX JCHCT II0 KaHallaM O6paH_ICHI/I$I U MCKAY BCCMU Cy6'beKTaMI/I. Taxkasa
HEHTPAIN3ALUS MTO3BOJISIET JOCTHYh YCTOMYUBOCTH JEHEKHOTO OOpAIICHUs, OCYIIECTBISTh €€ B
TECHOW CBSI3M C oOOecleueHueM OoOmell yCTONYMBOCTH HAIMOHAJIBHONW BANIOTHI, €€
MOKYNaTeIbHON CIIOCOOHOCTH;

— DJJIACTUYHOCTH U 3KOHOMHUYHOCTH ACHCKHOI'O 06paHIeHI/I${. Hanmuunsie u Oe3HaIMYHEIE
ACHBI'M UMCKOT CAMHOC KPCAUTHOC OCHOBAHHC W IMO3TOMY HAXOHUATCA B TECHOU B3aUMOCBA3U,
JIETKO TIEePEeXOIAT NpYyr B japyra. Takas B3auMOCBS3b IO3BOJISIET CIABUTATh TPAHUIBI MEXKIY
HaJIMYHBLIM U O€3HAITUYHBIM JCHC)KHbBIMHAU OGOpOTaMI/I, U IIO3BOJIACT JOCTUIaTh D9KOHOMMUMH 34, CUCT
3aMEeHBI JOPOTUX HAJTHYHBIX JICHET OoJiee eNeBbIMHA OC3HATMYHBIMU;

— KOMIUICKCHOCTh ~OpraHW3alliyd  JCHEKHOTO OOpaimieHus, Npu3BaHHAs “\cAeIaTh
yIpaBJieHHE IEHEKHBIM oOpalieHneM 060jee SKOHOMUYHBIM U YI0OHBIM;

— PperyiaspHOCTh W OecnepeOOMHOCTh 00€CTICUCHHsI XO3SHCTBYIONH X<, CYOBEKTOB |
HACCJICHUA HaAJIWYHbBIMU JC€HbI'aMU B COOTBCTCTBUM C HUX PCAJIbHBIMU, ~9KROHOMHUYCCKUMU
MOTPEOHOCTSMH,

— PperiaMCHTaudg Ipoucayp BbIIIOJIHCHUA onepaunﬁ C _HAIMYHbBIMHU JCHBI'daMU.
PermameHTanuu TOJUIe)KAT KACCOBBIE OIEPAMH CICAYIOIIMX XO3SUCTBYIOMNX CYOBEKTOB:
0aHKOB U MHBIX KPEIUTHBIX OPTaHU3aNNI; IOPUINYECKUX JIHII, B TOM YHCIIC TPEANPHUITHN CBS3H;
OpFaHH3aL[I/II>'I, INpUHUMAOIKUX ACHCKHBIC TUIATCKU HCIOCPCACTBCHHO OT HaCCJICHUA,
HEPE3HJICHTOB.

BaHKOBCKOI TpaKTUKOW BBIPAOOTAHBI CIEAYIOUINE, OCHOBHBIE Memoobl pe2yiupo8aHus
HaJMYHO-ACHEKHOTO 000poTa:

— OrpaHUYCHHE KACCOBBIX OCTATKOB CYOBEKTOB' X035 CTBOBAHUS;

— OIIPCACIICHUC HOPM paCXOAOBaHWA U3 BBIPYYKN HAJIMYHBIMU JCHBI aMU,

— YCTaHOBJIEHHE CIIOCOOOB M CPOKOB CAAUM BBIPYYKH B OaHK;

— OrpaHMYCHUE TPEACIBHBIX CYMM pPACUETOB MEXIY CYOBCKTaAMH XO3SHCTBOBAHUS
HaJIMYHBIMU JCHBI'aMU,

— pacxoJ0BaHME HAIMYHBIX JIEHEE TOJIBKO MO [IEJICBOMY HA3HAYCHHIO H JIP.

4. JKoHOMHIYECKOe CoiepPsKaHIEe HAJTMIHOTI0 JIEHe;KHOT0 000poTa

Hanuunelii neHeXHpid 'Q00pOT — 3TO ABMKEHHWE HAUMYHBIX JEHET B cdepe oOpalieHus.
OHo o6cnyxuBaercd OaHKHOTaMH, pa3MEHHOM MOHeTOM M OymMakHbIMM JeHbramu. Ha nosro
HaJIMYHO-JICHE)KHOTO~000p0oTa B Hacrosiiee BpeMs npuxoautcs Hebonbmas (10-15 %) ygacts
BCETO JICHEI)KHOT0000poTa. Mcnonp3oBanre 6aHKaMy HAJTMYHBIX JIEHET 00YCIIOBJICHO:

— HEOOXOAMMOCTBIO TNPOM3BOAUTH BBHIJIATHl HAIWYHBIMM  JCHbIaMHM  KJIHMEHTaM,
HMMEIOIINM CUET B) JaHHOM OaHKe;

— BBIIa¥el KPeIMTOB HAIMYHBIMU;

=\ BblJlauell HAJIMYHBIX JIEHET KJIMEeHTaM 0aHKOB, C KOTOPBIMH 3aKIIOUEHbBI
KOHTPAT¢HTCKHE JOrOBOpA.

Hanuyneie geHbru B 000poTe MPOXOIST MOCIEI0BATENBHO HECKOIBKO cTaauid. Ha mepBoit
CTaJIUU MPOUCXOJHUT Iepeada JeHer oT OaHka HaceleHuto. Ha 3Toil cTtaiuu HalW4YHBIC JEHBIU
HAUYMHAIOT CBOE JIBWKCHHE M3 IIEHTPAJHHOTO OaHKa CTPaHbBI, OCYIIECTBIISIONIETO HATMYHYIO
JICHS)KHYIO SIMHCCHUI0. 3 000POTHBIX Kacc EHTPAIBHOTO OaHKa HAJMYHBIC JCHBI'H MOCTYIAIOT B
Kacchl KOMMepYecKux OaHKoOB. [lpeampusiTus, opraHuzanu, YYpeKICHHs, WHIUBUIYaIbHBIC
MPEINPUHUMATEH, UCTIOIb3Yysl UMEIOIINECs CPEJCTBa Ha CYeTaX B KOMMEPYECKHX OaHKax, a
TaKXKe HUCTONb3Yys KPEIUT, B 3aBUCHMOCTH OT MOTPEOHOCTH MONYYar0T HAJIWYHbBIC JCHBIH B
Kaccax OaHkoB. YacTh HaJIMYHBIX JICHEI B KaccaX OaHKax TOJyd4aloT HEMOCPEICTBEHHO
¢usnyeckne JnHMIAa WM Jpyrue OaHKM B TOpsAake TmepeBoaa. M3 kacc mpennpusatui,
OpraHu3alvii, y4YpeICHUH HAIM4YHBIC JCHBI'M BBIJAIOTCS (U3MUECKUM JIMIIAM B KavyeCTBE
BBITIATHl 3apa0OTHOM TUIATHI, AWBHICHIOB, COLMAIBHBIX TpaHCHEPTOB, KOMAHIUPOBOUYHBIX,



MOI0TYETHBIX aBAHCOBBIX CYMM H T.J.

Ha Bropoii cTanmuum NpOMCXOAMT PACXOOBAaHUE HAJUYHBIX JCHET HACEJIeHHEM BBUIY
MOKYIIKA TOBAapoB, pabOT, YCIYr, U COMNPOBOXKIACTCS BBHIUIATOM HAJUYHBIMH B TOJb3Y
MpeANpUsATHI, OpraHu3aluii, rocyaapcTsa, Apyrux ¢uznueckux auil. [Ipu sTom B 3aBUCUMOCTH
OT CKJIOHHOCTH HacCeleHUs K COepekeHHIO M MOTpeOJeHHI0 mporecc 000poTa MOXKET
3aMeJIISIThCS MIIN YCKOPSIThCSL.

Ha Tpetbell ctagum npeanpusaTus, y4peKACHHs, OpraHu3allii, NOJYYUBIINE HaJIUYHbIE
JI€HbI'H, TIEPEBOAAT UX B O€3HAIMYHYIO (OpMY MyTEM CIAaud B KaCChl KOMMEpPUYECKUX OaHKOB, U
TaKUM 00pa3oM 3aBepIuaeTcst 000pOT HATUYHBIX JICHET.

JIBr>KeHrEe HaJIMYHBIX JEHEr OCYIIECTBISAETCS B COOTBETCTBHUU C IPOTHO30M KaCCOBBIX
000OpOTOB IEHTPAJBHOTO OaHKa, KOTOpble O0a3MpYIOTCS Ha TMPOTHO3HBIX IOKa3aTessX IiaHa
COILIMAJIbHO-D)KOHOMUYECKOTO Pa3BUTHUSl CTpaHbl, Orojkera, OalaHca JCHEKHBIX IOXOHOB U
pacxo0B HAaCEJIECHHUS.

Ha oObembl M HampaBieHMs JBUXKEHHsS HAJUYHBIX JEHET OKa3bIBaeT “BINSHUE Pl
(akTOpOB, K KOTOPHIM MOKHO OTHECTH:

— U3MEHEHHE JICHEKHBIX I0XOJ0B HACEJICHMUS;

— paccioeHue 0011IecTBa Mo J0X01aM;

— CKJIOHHOCTH HACEJICHHSI K COePEKEHHUIO U MOTPEOICHHUIO;

— CIIOKUBUIYIOCS CTPYKTYPY SKOHOMUKH B PETHOHAX;

— JICHeXKHO-KPEJUTHYIO TOJUTHUKY LEHTpalbHOro OaHKa B 00JacTH BIMSAHUSA Ha
CTPYKTYPY JE€HEKHON MacCCHhl.

Opranuzanys HaJIUYHOTO JIEHEKHOTO 000pOTa MQAPa3yMeBaeT pELICHUE CIEAYIOIIUX
3a4a4:

— MOHUTOPHHI TE€HACHIINNA U3MEHEHHUS CIIPOCa HA HAJIMYHBIE JIEHBIH;

— ompenesneHrne 00beMa U CTPYKTYPbl HAJIAYHODO JEHEKHOTO 000pOTa;

— pa3paboTKa MHCTPYMEHTAPHsI PEryJHdpPOBAHUS HAIWYHBIX JEHEKHBIX IMOTOKOB; pacyeT
HE00XO0IMMOr0 KOJIMYECTBA HAJMUHBIX JCHEr HA OIIPeIeICHHbIN Mepro/l BpEMEHH M0 PErHOHaM.

[TporHo3 HEOOXOIUMOTr0 KOJIMYEETBA“HAINYHBIX JI€HET B 000pOTE CTPOMUTCS Ha OCHOBE
MPOrHO3a OXKUAAEMbIX TIOCTYIUICHMH\ B Kacchl OaHKOB OT MNPEINpUATHN, OpraHHU3alIuii,
YUpeXIEeHUHN, MHIUBUIYAJIbHBIX IPEAIIPUHUMATENEH U (PU3NYECKHUX JIMI, U COOTBETCTBYIOIIUX
BBITUIAT U3 Kacc 0aHkoB. [Ipu 3T0M, IPOU3BOUTCS MPOrHO3 HEOOXOIUMOM HATHMUYHOCTU UCXOMAS
U3 TpeHJa Mo ¢pakTHUECKUM 000poTaM 3a mpeiiecTBytomue nepuosl. Ilociae aToro cBoaHbIM
MPOrHO3 HAJMYHOTO JIEHEWHOro oOopora mpousBoauT HanmonanbHbiii Oank PecryOmuku
Benapych yuetom cienyrouux hakTopos:

— TPOTrHO3a COUAITBHO-I)KOHOMUYECKOTO Pa3BUTHS CTPAHBI;

— TPOTHO3APO3HUYHOI'O TOBAPOOOOPOTA;

— nporfo3a o0beMa IJIATHBIX YCIIYT HACEJICHHUIO;

— TPOFHO32 HAJIOTOBBIX MOCTYIUICHUH OT (PU3UYECKUX JIUIL;

—/ WPOFHO3a COLMANIBHBIX TPAHC(HEPTOB HACENEHHIO U JIP.

5. CropocTh 000pOTa HATMYHBIX /IeHer

HanuuHo-neHekHbIE 000pOT BKIIIOYAET BbIJAUYy HAJIWYHBIX JEHEr U3 Kacc OaHKOB,
MOCTYIUIEHHE W BBIILJIATHl U3 Kacchl MNpPEANpUsATUH, 00OpOT HAJIWYHBIX JCHET dYepe3 IMOodTy,
OpraHu3aluil 1 y4pekJeHUH HACeJIECHUIO, IIATeKU HACETICHUS NMPEeINPUATUSAM, OPraHU3aLUAM U
YUYpPCKIACHUAM, O60p0T HaJIWYHBIX ACHCT MCXKAY TpakgaHaMH, MOCTYIIJICHUC IOCHCT B KaCChbI
6ankoB. Ilpu sToM QopmupyeTcss OCTaTOK HAJUYHBIX JEHEr, KOTOPBIH BKIIOYAET OCTATKU
HaJIMYHBIX ACHCI Y HACCIICHHA, B KacCax HpeI[HpI/ISITI/If/'I, opraHmauHﬁ, UHAWBHUYaJIbHBIX
IpeanpuHUMaTesel, B 000pOTHBIX Kaccax 0aHKOB. BennunHa ocTaTka HAJIMYHBIX JIEHET 3aBUCHUT
OT MHOTHUX (PaKTOpOB:



— DHKOHOMHYECKMX: YPOBHS JOXOJOB HACEJCHHUS; YPOBHS WHQIIALNHU; BEITUUYMHBI CTAaBKU
peduHaHCUPOBAHUS; CPEAHEH CTaBKU MO KPEAMTaM M JIETIO3UTaM; PHIHOUYHON KOHBIOHKTYPHI U
Ap-;

— UWHCTUTYLIMOHAJBHBIX: JIEATEIIbHOCTH TOPTOBBIX, KOMMYHAJbHBIX M  OBITOBBIX
opranusanuii, 6aHKOB, UHPPACTPYKTYphI IEHEKHOTO OOpaIIeHHUS.

PerynupoBanue 00opoTa HaJMYHBIX JEHET Yepe3 KacChl CYOBEKTOB XO35HCTBOBaHMSA
OCYIIECTBIISIETCS] OAHKAMU B XOJI€ BBHITMIOJIHEHUSI UMH OIEPAlUi MO OpPraHU3aIlH JIEHEKHOTO
oOpaleHus B CTpaHEe U KACCOBOMY OOCITYKMBAHUIO HAPOJIHOTO XO3SHCTBA.

Takum 00pa3oM, CKOPOCTh OOpalleHHs IACHEr B HAIMYHOM JeHE:KkHOM obopore (Coo)
MO>KHO OTIPEJICTHUTh KaK:

Coo = —H%0_ (1
H/1Oocm

rae Hoo — cymma HaIM4HOTO JIEHEKHOTO 000pOTa, JACH. €IMHHII,
HJ/[Oocm — cpenHerooBble 0CTaTKU HAIMYHBIX JICHET B OOpaIeHUH, JICH: CIIHHHUII.

6. OCHOBBI OPraHM3ALNHY HAJIMYHOI'0 ICHEeKHOT0 000poTa

Opranmzanus KaccoBbIX onepanuii B Pecybnuke bemapych oCyiiecTBisieTcs B pamkax
OpraHHu3alMi HAJIUYHOTO JICHEXKHOro OOpalleHHUs U PETyIUpPYeTCsH, CICIYIOIIUMU OCHOBHBIMU
HOPMaTUBHBIMU U MPABOBBIMH JIOKYMEHTAMH:

— bankoBckuM konekcom Pecriyonuku benapycs;

— HHCTPYKLMEH O TOpsJIKe BEACHHUS KacCOBBIXS ONepaluii U TMOPSAKE pPacueToB
HAJIMYHBIMH JICHS)KHBIMU CPEACTBAMH B OCIOpYyCCKUX pPyOnsx Ha Teppuropuu PecrmyOmuku
bemapycw (yrB. IloctanoBnenuem IlpaBnenuss HamuonanbHoro Oanka PecnyOnmuku bemapychk
29.03.2011 Ne 107);

— MHCTpYKIMEW 00 OpraHu3alii HaJWMUHOTO JIeHeXHOoro oOpaiieHuss B PecmyOnuke
benapych (ytB. I[loctanoBnenue IlpaBnenuss HammonansHoro Oanka PecmyOmmku bemapyces
30.03.2011 Ne 112);

— VYkazom IIpesugentra PecmyOimku benapycy ot 29 wurons 2000 r. Ne 359 «O6
YTBEPKACHUM TOpsAJAKa pacyetoB MEXIy IOPUAMYECKMMHU JIMLAMH, WHIUWBUIYaJbHBIMU
npeanpuHuMarensiMu B Pecniymake benapychby.

Hanuunele neHbpry, HosydeHHbIE B yUPEKIEHUSAX OaHKOB CyOBEKTaMHU XO34MCTBOBAHUS,
JOJKHBI OBITh PACXOJOBAHbI HAa T€ IEJIM, HA KOTOpPbIE OHU TOJYYEHBI M KOTOpBIE YKa3aHBI B
COOTBETCTBYIOILIMX TIEPBUYHBIX JOKYMEHTaX (0aHKOBCKUX YEKaX) B TE€UEHHE TPEX pabounx IHEH
(711 cenbXo3NnpeAipUATHH U CEIbCKUX COBETOB — ISTH pabO4MX JHEH), 10 UCTEYEHUU ITOrO
CpoKa Ha CIeAYIOIuid paOo4uii JeHh HEWCIIOIh30BAHHBIH OCTAaTOK JOJKEH OBITh BO3BpAIIEH
oOpatHo B_6aHK.” [laHHOe NpPaBWIIO pPACHPOCTPaAHSETCS M Ha HAJIMYHbIC JIE€HbIH, DaHee
M3pacxoJOoBaHHbIE, a 3aTeM BO3BpAlIEHHbIE B KAacCy OpraHHM3alUd WM WHAUBUIYAJIbHOMY
npeanpuHuMarento. Hanudaple AeHBrH MOTYT OBITh CHAHBI: B JIHEBHBIE M BEUEPHHUE KACCHI
0aHKOB, MHKaccaToOpy JUIsl MOCJIEAYIONIEH Clauu B yupexeHusi 6aHka, B 00beIMHEHHBIE KaCChI
TIPH) CYOBEKTAX XO3SIMCTBOBAHUS AJIA TOCIEAYIONICH caaud B OaHK, MPEATNPUATUSAM CBSI3H IS
MepeUrCIIeHHs Ha cyeTa OaHKOB.

Jnst obecrieyeHHsT KacCOBOTO OOCIY:KMBAaHHMS CBOMX KJIMEHTOB B CTPYKType OaHKOB
CO3/aI0TCSI CAMOCTOSATENbHbIE MOApa3ieieHus (IPUX0JHbIe, pACXOAHbIE, IPUXOAHO-PACXOIHBIE,
BaJIOTHbIE, BEUEPHHUE KACCHl, KACChI MO MEpEecueTy ACHEKHOW HAJMYHOCTH, KacChl OaHKa IpH
CyOBbEeKTaX XO3SICTBOBaHMS, a TaKKe€ OOMEHHbIE MYHKThl M PACYETHO-KACCOBBIE IICHTPHI,
KOTOpble MOTyT paboTarh B peXHME OOBIYHOTO ONEPAlMOHHOTO MHS JHUOO B peXHUME
MpoJUiIeHHOTro JHA). [ns ompuxojoBaHHs BCeX MOCTYHNAIOUMX B OaHK HAJIMYHBIX JIEHET U
BBITIOJIHEHUSI PACXOIHBIX OMNEpaluil Kaxaoe ydpexaeHue OaHka (¢punman, otaeneHue, oduc,
LEHTp OAaHKOBCKUX YCIIYT) UMEET OINEPAIlMOHHYIO KacCy, 1 KOTOPOU T0JIKEH ObITh YCTaHOBIICH
MUHUMAIBHO JIOMYCTUMBIA pa3Mep HaJWYHBIX JCHEr (JUMUT), HEOOXOIWMBIH st



CBOEBPEMEHHOTO  BBIMIOJHEHUs 00s3aTeNbcTB  0OaHKa MO  IOJHOMY  YAOBJIETBOPEHHUIO
MOTpeOHOCTEN KIIMEHTOB B JICHEKHOW HATMIHOCTH.

KOpuandeckue nuna, nmoapasaeieHus, HHIUBUAYaIbHbIE MPEANPUHUMATENN, OTKPHIBIIHE
Tekylue (pacyeTHble) OAHKOBCKHME CYETa, YaCTHHIE HOTAPUYChl CAMOCTOSITENIBHO OIpPENEsSIOT
NOPSAOK M CPOKM CJauyd BBIPYYKM B TIPHKa3e PYKOBOAMTENS IOPUIMYECKOro JIMIA,
MOJpa3NeIeHnss WU  JIUIa, WM  YIOJHOMOYEHHOTO, pPEIIeHHH  WHIWBUAYAJILHOTO
NpEeINPUHUMATENS], OTKPBIBIIETO TEKyIIMH (pacyeTHblii) OAaHKOBCKMH CYET, YacTHOTO
HOTapuyca, 0(pOpMIICHHBIX B MICEMEHHOM BH/JIC.

Bbinaya HanMyHBIX JeHET B MOMOTYET (PU3MYECKUM JUIAM JOIMYCKAETCS TOJIBKO
paboOTHUKAM OpraHM3alluii ¥ UHAMBUAYAJIbHBIX MpeANpUHUMATENeld, a Takke JHIaMm,
3aKJIFOYMBILIUM C HUMH JJOTOBOPA I'Pa’kJaHCKO-TIPABOBOTO MOAPSAA.

[TpuéM HaMMUYHBIX JACHET OCYIIECTBISETCS IOPUAMYECKUMU JIMLAMUA U UHAUBUIYAJIBHBIMU
NPEeINPUHUMATEISIMA C HCIOJIB30BAHUEM KAacCOBOTO 00OpyHOBaHHS (KAacCOBBIX( AmWfIapaToB,
IJIaTEKHBIX TEPMUHAJIOB U aBTOMATOB, KYMIOPONPUEMHHUKOB). B ciyyasx, koraa Henoib30BaHme
Takoro oOOpYyJOBaHUS HEOOS3aTENbHO HAJMYHBIC JI€HBIM NPUHUMAIOTCS TipU TOCpPEACTBE
MPUXOJIHBIX KACCOBBIX OPAEPOB YCTaHOBJIEHHONH MuHucTepcTBOM (rHAHCOB ¢$opmbl (KO-1).
Bbitaya HaIMYHBIX JICHET OCYIIECTBIAETCS C 0O(OPMIICHUEM:

— pacxogHOro kaccoBoro opjaepa (KO-2);

— IUIATEKHOW WUJIM PACUETHO-TUIATEKHON BETOMOCTH.

Opunuueckoe  nuio, ero  000COOJIGHHOE  MOJPA3HEiCHUE,  WHIWBUYaIbHBIN
MpeANPUHUMATENb OCYIIECTBISAET PacyeThl HATUYHBIMHU J€HbIaMW C IPYTUMHU FOPUAUYECKUMU
JHIIaMH, UX 000COOJIEHHBIMHU TOJIPA3/ICICHUSIMH, MHIUBUAYATBHBIMU MPEIIPUHIMATEISIMA Ha
tepputopun PecnyOnuku benapych, B TOM uuncie\ 1lyreM BHECEHHs HAIMYHBIX JEHET
HETIOCPEJICTBEHHO B KacChl OAHKOB C MOCIIEIYIOUTNM 3a4HCICHIEM HX Ha TEKyIIUe (pacuyeTHbIC)
O0aHKOBCKME cueTa Moiydareneil, B oOmieil cymme He Oomnee 300 0a30BBIX BETWYMH Ha
MPOTSKEHUH OJTHOTO JTHSL.

KonnuecTBo opuanueckux I, WX, 000COOICHHBIX MOJpa3felieHui, WHINBUAYATbHBIX
MpeanpUHUMATENIeH, ¢ KOTOPBIMH IOPHAMYECKOe JHI0, ero 000COOJIEHHOE MOapa3IeieHue,
WHAVBUAYATbHBIN MpeIpUHUMATENh, APOBOASAT PacUeThl HATMUYHBIMU JIEHI'aMU B 001IeH cyMMe
He 6osee 300 0a30BbIX BETUYMH Ha TIPOTSHKEHUN OJTHOTO JIHS, HE OIPaHUYUBAETCS.

HckmroueHne CcoCTaBIsHOT, pacu€Tel C  OIOKETOM, MO KOTOPBIM pa3Mep He
OTPaHMYMBACTCS, a TaKXKE N\ pacu€Tbl TpU  TOPrOBJE  AJKOTOJBHOM,  HEMHIICBON
COUpTOCOJepKallell NpoAyKlMell, HENHUIIEBbIM O3TUIOBBIM CHUPTOM, Ta0auyHbIM CBIPHEM,
TaOaYHBIMH U3JIETHAMU,-KOTOPBIE OCYIIECTBISIOTCS B O€3HAIMYHOM TTOPSIKE.

He orpannuuBaeTcs NpuéM HaAIUYHBIX JICHET:

- 32 yCAYIW,_ IOPHOUYECKHMX JIMI] W  WHAMBHAYAIBHBIX  NpPEIIpPUHUMATEICH,
OCYILECTBISIOHX BBICTABOYHYIO 1€ATEIBHOCTD;

- IpY TOPFOBIIE C Mara3MHOB-CKIIAI0B;

- 33 YCIIYTH OpraHOB YIPaBICHUS PHIHKAMU;

-<_3a_ TOIUIMBO W YCIyTH, HEMOCPEICTBEHHO CBSI3aHHBIE C MEXKIYHAPOIHBIMU
aBTOMOOMIbHBIMU TIEPEBO3KAMH.

B-orpannuennsiii pazmMep pacu€ToB HE BKIIIOUAIOTCS CYMMBI, H3PACX0/I0BaHHBIE C JIMYHBIX
KapToueKk paOOTHHUKOB B MHTEpECaxX OpPraHHW3aIllUd WIM WHIWBUIYaTbHOTO MPEINPUHUMATENS C
MOCJIEYIOIUM BO3MEIICHUEM UM B HAJIMYHOU U Oe3HAIIMYHOU (opMe.

KOHTpOJ’lI)HI)Ie BOIIPOCHI:

1 UYro npeactasisieT OO0 HAIMYHBIN TCHEKHBIH 000pOT?

2 Kakue ¢akTopsl BIUSAIOT HA OO HATMYHOTO JAEHEKHOTO 000poTa B CTpaHe?

3 Kak ompenensiercss 00beM HaIMYHBIX JIEHET, KOTOPBIA HEOOXOAMM KOMMEPUYECKOMY
0aHKy Ha OTYETHBINA TIepuo.?

4 Kakue CyniecTBYIOT MTOTOKH HAJIMYHBIX JICHET?



5 Kak omnpenensieTcss CKOpOCTh HATMYHOTO JIEHEKHOT0 000pOTa ¥ HAa YTO OHA BIUSET?

6 Yro mpeacTapisgeT co0O0¥ BETMIMHA HATMYHO-JCHSKHOTO 000poTa?

7 HazoBuTe OCHOBHBIE METOJBI PETYIUPOBAHMS HATUYHO-ICHEKHOTO 000poTa W
0COOEHHOCTH uX NnpuMeHeHus B Pecriyonuke bemapyce.

8 CymecTByeT aH CBSI3b MEXKIYy HAIUYHBIM JCHEKHBIM OOOPOTOM U TEHEBOM
9KOHOMHYECKOH JIeITEeTbHOCTHIO?

9 Yro Takoe TMMHT OCTATKA KacChI?

10 Kakue JOKYMEHTHI WCHOJB3YIOTCS JUII OPOPMIICHHS BBIIAYM HAIMYHBIX JICHET W3
Kacchl NpeanpusiTus?



