NCTOYHUNKWN ®PUNNHAHCUPOBAHWNA PEITMOHAJIBHOIO VIH-
BECTNUMNOHHOIO ®OHAA: AJIbTEPHATVBHASA
TOUYKA 3PEHUA

E.B. CunysaHosa

CerogHs B yCNOBKSAX BbICOKOTO PUCKa W HEAOCTAaTOMHOCTU CPEACTB Y Mpeq
NPUATWIA BO3HUKaeT HeOOXOAMMOCTb He TOMbKO MOJyYeHUS KpeawTa, HO U ero
obecrneueHnsi. B KayecTBe HafeXXHOr0 rapaHTa BO3BpaTta M COXPaHHOCTW HM
BECTULMIA BbICTYNAKT GaHKOBCKME CTPYKTYpbI

Hamu npegnaraeTcs cxemMa WHBECTMPOBAHMA, OCHOBOW KOTOPOW mocny
XWNO AnccepTaunoHHoe wuccnegoaHnme H. B. BoHueBMua 0 B3aMMOAeNCroun
6aHKa c npegnpuHMMaTensmu B FOMesIbCKOM pervioHe.

B OAO «benopycckuii 6aHK pa3suTus» (punnan B r. Fomene)\Ha ocHour
TEOpPeTMYECKON MeTOAMKM paspaboTaH MexaHu3M B3aMMOAENCTBMA OaHka O
npesnpUHMMATENbCKUMU  CTPYKTYpamMu U CTPYKTypaMu, MOALEPXKMBAIOLLUM 1
npeanpvHUMaTenscTBo (KomuTeT No npesnpuHMMaTensCTBY M MHBECTULMAM).

MpepnaraeMbiii HaMW MeXaHW3M BK/IKOYaeT B cebsalCrefytowyto npouesy-
W_

doHp akKyMmynupyeT B cebe CpefcTBa MHBECTOPOB, B Ka4ecTBE KOTOPbIX
MOTYT BbICTYNUTb pPa3/inyHble CYObEKTbI X03AACTBOBaHUA: MPeanpuaTAs, GaHKu
CTPaxoBble KOMMaHUW U T. A., a TakKe rocyjapCTBeHHbIE CTPYKTYpbl, Hanpumep.
KomuteT mo npeanpvHUMATENbCTBY M MHBECTMUMAM. TMpu 3TOM MHBECTMLMOU
HbIM KanuTasioM MNpesnpuaTUil MOTyT CAyXNTb aMOPTU3aLMOHHbIE OTYUCNIEHUN
KOTOpble He WCMOMb3YHTCA MO CBOEMY\MPAMOMY Ha3HA4YeHUIO B TeUeHue ABYX U
6onee ner. B 3TOM cnyyae aMOpPTM3aLMOHHbIE OTUMC/EHWS BLICTYNAKOT B KayecTt
Be [LOMOSIHWUTENbHOW MpUObINKY KOTOPYHD MPeanpuaTUsS MOryT WCMOnb30BaTb U
TOM YUC/E U Ha LLeNN UHBECTUPOBAHUS.

B Havane ocyLlecTBAEHWS (DUHAHCMPOBAHUS MPOEKTOB (6a3oBblii rof)
[EHbIW, NIaHUPpyeMble~B\Ka4yecTBe WMHBECTULMIA Ha KOHKPETHbI KaneHaapHbIN
rof, ynpaenstoLeil komnaHmein - C33 «loMefb - PaToH» - JOMKHbI 6bITb Nepe-
faHbl B nonHom< 06seme OAO «benopyccknii 6aHK pas3BUTUS» BMECTe CO
CMWCKOM  MNpeAnpuAaTuMiA, KOTopbiM K3  BeHuypHoro @oHaa Bbigensercs
(hmHaHcoBasl noaepKKa. BaHK MOMeELLAaeT X Ha OTKPbIBAEMbIi eMy AeMO3UTHbIN
cyeT. C (MOMEHTa OTKpbITUS [JEMNO3MTHOTO CuyeTa MEePEYNCNIEHHbIE Ha Hero
CPeAcTBa “HauMHalT 3apabaTbiBaTb [AeHbrM (NpW  HblHEWHeld cTaBke 90%
rogoebix). Mo npegoctaBneHHomy C33 cnmcky unman 6aHka BblfaeT npegnpu-
ATUAM BbILENIEHHYIO KaXOMy CyMMy B (OpMe KpefuTa Ha YCnoBusiX, onpeje-
NeHHbIX ®OHAO0M, € 0hopMIeHMEM HEO6XOAMMOr0 NakeTa LOKYMEHTOB.

Mpu HegocTaye y KpeauTo3aeMLiMKa Heo6XOAMMOro 3aioroBoro MmyLle-
CTBa WY ero OTCYTCTBMSA rapaHTueli BO3BpaTa BblAaHHOIO NPeAnpuATUIO KpeamTa
OyLyT CpefCTBa, BNOXEHHbIE B AEMO3UT.

Takoe ycnoBue nepeyncneHns CPeacTB B MOSHOM 06beMe CyMMbl CPEACTB
B Hayasne rofa [JO/HKHO 6bITb CO6MIOAEHO B NepBbIi rof paboThl NO TaKOW CXeMe.
B panbHeliliemM Npy ycTaHOBMBLUENCA CMCTEME CPeACTBA Ha Hero GyayT nomosn-
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VMICA 1 no kBapTanam, 1 no mecauam, Ho 6aHK OyZeT BblhaBaTb KpeauTbl No
| HOWLWO B TeyeHmne roga, cobnogas 6anaHc Ha Aeno3NTHOM cyeTe PoHAa u cym-
My BblJaHHbIX KpeauToB. BbaHK, cobntogas Takoil 6GanaHc, Bcerga rapaHTVMpOBaH
WINPaTOM KpeuTa 3aeMLUMKOM, a ecin NPeanpuaThe B CUNY Jaxe CYObLeKTUB-
HbK, 0OCTOATENLCTB HE CMOF/I0 B MOMHON Mepe B CPOK BO3BPaTUTb KPeAwWT,
WMvetowancs cymma Ha [erno3uTe YMeHbLUaeTCs Ha CyMMY HeBO3BpalLeHHOro
Kpeauta

Cxema Takoli paboTbl eLle 60nee ynpocTuTcs, ecaivM caMmo npeanpusatue 6y-
Ill] cTpaxoBaTb B roCyapCTBEHHOM CTPaxOBOM YUYPEXAEHWU PUCK OCYLLECTB-
HMOMOTO MpoekTa. B Takom cnyuyae BeHuypHbliA ®OHA 1 6aHK MO B3aMMHOW J0Oro-
KopeHHOCTV MOTYT No elle 60/ee HU3KOWM CTaBKe BblAaBaTb KpPeaWTbl BHOBb CO3-
[O«VIBEMbIM  MHHOBALMOHHBIM — MPeSnpuATUAM, He onacasicb HEBO3BPATHOGTM
BblaHHbIX CYMM.

0] TOM, YTO MpeanaraeMas HaMu CXema WCNONb30BaHWUA CPeacTs PoHpa
Oypet 3thheKTUBHOW, CBUAETENLCTBYIOT U Chefytowme pacuyeTbl. Taky I omenb-
LIKOMY 06/1aCTHOMY TEPPUTOPUANbHOMY KOMUTETY MO MpeanpuHUMaTenscTey U
WHBecTuumam B 2000 rogy 6biin BblAeneHbl U3 MECTHOrO 6tofKeTa Ha NoALepX-
Ky pasBUTUSA NpesnpuHMmaTenscTBa CpeAcTBa B cymme 18 Miph. pybnei, KoTo-
puvC OblN BblAaHbl Ha KPeAUTbl U NbroThbl MO HUM NpesnpuHviMaTensm. Oxupaae-
Mbli BO3BPAT BbIfaHHbIX CYMM 06ecneuynBaeTcs BO3BpaTOM KpeaWTOB B pasmepe
ISHMnpA. py6neid. JIbroTHble NPOLEHTLI B pa3mepe. 2,2 Mapa. py6nei no kpegu-
1M IBNAKOTCA HEBO3BPATHBIMMU.

Mpwn npegnaraemoli Hamu cxeme BbigenedHble 18 mapa. py6neii B aHBape
JOX0 r. 6binvM 6bl pasMmelleHbl Ha Aeno3uT moh 60% NpoLeHTOB FoA0BbIX
(cpepHerofoBas (hakTuMueckas CTaBka). K. KOHUY rofa npoueHTbl Mo [eno3uTam
CoctaBum 661 10,8 mapg. pybneit. Bank Mo yTBepXAeHHOMY CMWCKY Npeanpu-
HUMATENbCKUX CTPYKTYP, MOANEXaliyX KpeauToBaHWIo, Bblfan Obl KpeiuTbl Ha
ify >xe cymMMy M nof, 3Ty e CTaBKy C YY4eTOM NbrOTUPOBAHUSA BblAaHHbLIX CYMM
H1 50% cTaBKU pethMHaHCMpOBaHusA, T. e. CyMMa fibroT 6e3B03BpaTHas COCTaBUT
1K*0,6%0,5=5,4 mnpg. py6aeil.\PasHuua B NpupalieHHON CyMMe CpeacTB C yue-
TOM BO3BpaTa Kpeauta coctaBuT 5,4 mapg. py6neil, KoTopble CHOBa MOFYT ObiTb
KnoxeHbl Ha A4eno3nT, C_LeSbl0 OKasaHWs MOMOLLM NPeSnpuaTUAM B BUAe Bblja-
BaeMbIX CYMM Ha OCYLLECTB/IEHWE HOBbIX BUAOB [eATENIbHOCTU WU YBENUYeHue
X 060poTOB.

Mpy Bo3pacTaloleil cymMMe Bblgensembix POHAOM CPefCTB eCTeCTBEHHO
>yreT BO3pacTath M CyMMa OCTATKOB Ha [eno3uTHOM cueTe PoHAa, KOTOPYHO No-
CNeAHWA MOT 6bl CMONb30BaTb MO CBOEMY YCMOTPEHMWIO, TO ECTb CHWXaTb elle
NPOLEHTHYIO CTaBKy, BblfaBaTb NbIOTHble KpPeAWUTbl WM >Xe BKNagblBaTb W13
rpeacTB onpefefieHHble CYMMbl  Ha pa3paboTKy Haubonee nepcnekTMBHbLIX NPO-
€KTOB C Y4eTOM permoHabHbIX 0CO6EHHOCTEN N GU3HEC-MIAHOB MO HUM.

AP heKTMBHOCTL  (DYHKLMOHMPOBAHUA CXEMbI WANKOCTPUPYIOT W Chefyto-
LLve fiaHHbIe.

B 2001 rogy corfiiacHO nporpaMmbl pasBuUTUA MpPeAnpUHUMATENLCTBA Bbl-
JeneHbl cpefcTBa B cymme 50 mMapd. py6neit, KoTopble NiaHUMpOBanoCh MCMO/b-
WKaTb Ha KPeaWTbl N Y4aCTUUHYK0 KOMMEHCALWI0 MPOLEHTHOW CTaBKW MO Kpeau-
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Tam. Oxwufjaemblii BO3BPaT BblAaHHbIX CyMM 06ecreynBaeTCs BO3BPATOM, ‘KpoaMm
TOB B pasmepe 35 mnipa. py6nei. JIbroTHble NpoueHTsl B pasmepe 15wapa. 40>
Neil No KpeauTam Ha CyMMY SBNAIOTCA HEBO3BPATHLIMMU.

Wcnonb3oBaHve CpeAcTB MO MpPeAnaraeMoii Hamy CXeNMey\ MO3BOAWI0 OH
€XXEerofiHo NPUYMHOXaTb MepBOHAYaNbHO BblfeNsieMyto CyMMy.. (B  6a30BOM rogy),
a 3aTeM, BO3MOXXHO, 1 06pa3oBaTb CaMOCTOATENbHbIA UCTQUHMK (DMHAHCUPOBaHUN
MPOEKTOB. 3ro NoATBEPXKAAIOT NPOBELEHHbIE PACYETBI.

CornacHo pacuyetam MpeanpuATUA 3a uccnefyemblini nepuogd nonyynnm Ov
[OMOSTHATENBHO CNeAyoLLVe CYMMbI [eHEXHbIX CPEfCTB:

e 3a 2000 rog 10,8 +1,98 = 12,78 mnpa. py6neid, 3a 2001 rH
45+15,5=60,5 mnpg. pybneii (cymma ykazafaB pyonsax go AeHOMUHauum);

e B cCpaBHeHMM C CYWECTBYIOLMM [0 HaCTOALLEro BpemMeHu
BapMaHTOM UCNOMNb30BaHMA [eHer CyMMma fIEHEeXHbIX CPefCTB, KOTOpble MOrn
Obl ObITb MCNO/Mb30BaHbl Ha WeAn pa3BuTUS npejnpuHumarenscTsa 3a 201N
rog 6bina 6bl yBenmueHa fo” 28,58 (18+10.8+1,98-2,2), 3a 2001 rog - Ha 9S.J
mnpa. py6nei (50+45+15(5-15).

Mo HawmM pacyetam, MpPW WCMOMb30OBaHWM CTaBKW MO [eno3utam M
ypoBHe cTaBku 2001 poga (aBryct mecsiy, - 90%), cymma [eHer, KOTOpYH MOXWY
OyaeT ncnonb3osaTk Kak MHBeCTULMW, ByAeT pacTu crefytowym 06pasom:

e 2001\rogm’- 181,45 mnH. py6nei;

e 2002.rog - 344,75 mnH. pyb6nei,

s.. 2003 rog - 655,00 MmaH py6nei;

e/ 2004 rop - 1244,55 MmnH pyb6nei;

e 2005 ro0pa-2364,0MH. pybnei;

e 2006 rog - 4490,0 MaH. py6neii.





