BE/TOPYCCKWW TN3VNHT: HA POCCTAHAX

O. Nocb

Bo BCceM Mupe yxe pAaBHO Hambonee npuemnemMoin u yaobHOW
(hOpMOA NONONHEHUA OCHOBHbIX (DOHAOB cuYMTaeTca NU3NHrHecmoTpsa
Ha TO, 4TO MepBble NU3NHTOBbLIE KOMNaHWUW NoABUAMCL B Bemapycu euie
B 1991r, cerogHsa ux He 6onee 50. N B uenom MHppacFpyKTypa NU3NH-
rosoro 6usHeca B benapycum Tak u He chopmmpoBanack. NMpuUUnHLI 3TO-
ro pasHoo6bpasHbol. Hanpumep, And NOTeHUMaNbHbIX KAWEHTOB M3-3a
[OPOrOBU3HbI  KPEAWUTHbIX pecypcoB MO4YTUM B “OLUWHAKOBON CTeneHu
TPyLHOLOCTYNeH Kak 6aHKOBCKWWA KpefuT, Tak M NM3UMHIOBas onepa-
unMsa, TaKk Kak gob6aBnsetrcqa 6aHKOBCKas NpPOLLeHTHas cTaBka, MOj4 KOTO-
pylo nu3nHrofgatenb nofayvyaer cpeAcrsa. Ha 3akynky obopyposBaHus,
nnwc mMapxa , Ha KoTopol paboTaeT.nl3mHroBas kKommnaHua. Cneuwua-
NN3NPOBaHHble /NU3NHTOBbIE KOMMaHUU 3akynaioT obopygoBaHue y
Npou3BOAMTENeil Ha CBOW CTpax W) pUCK U 3a MOMAHYI CTOMMOCTb. Y4u-
TbiBad, 4To npuobpetaemasn JiM3nHrogaTeneMm TeXHMKa 3a4yacTylo CTOUT
OYeHb [AOPOro, NU3NHTOBOU, KOMNAHWW HWYEro APYroro He ocTaeTcs,
KaKk 6paTb AeHbrM B KPEAWUT, a Npu coxpaHAawweica B benapycm 6aH-
KOBCKOM MpakKTuKe, KOrfa KpaTKOCPOUYHble KPeauTbl NpefnoyYTUTenbHee
cpeAHe- U AONTOCPOYHBLIX, MOAYYeHUe CCYAbl Ha CpPOK CBbiwe 3 neT
(3T0 onNnTMManbHbLA CPOK OKynaemoCTW NM3UHIOBOr0 KpefuTa Ha 3a-
KYyNnKy npombllUaeHHOro obopypoBaHmsa)secbma npo6nematuyHo. N Ha-
KOHel, rnaeHas npuuymHa—3TO HejgocTaTouyHasa (4O HedaBHEro BpeMe-
HW) nNojAépXxkKa rocyjapcrtBa, OTCYTCTBME HafeXHOW npaBoBOi 6asbl
cyl,ecTBOBaHWe ABOWHOrO Hanoroob6/0XeHWS, Halu4yme MHOXeCcTBa He-
yperynupoBaHHbIX BOMPOCOB 6GyxyyeTa M T. A. Cneuunanuctel OoTMeuya-
I0T, YTO NPUOPUTETHBLIM HanpaBfeHUeM feATenbHOCTU B 6Gaudxaiwee
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BpeMsa CTaHYT NU3UHIOBbIEe Onepauumn, CBA3aHHble C MQCTABKON oTeue-
CTBEHHOW npoaykuun B Poccuiickyto Pegepauunto (I gpyrue crpaHbl
6numxHero 3apybexbsi. Ho cerofHa Ana 60NbWUHETBA OTeYECTBEHHbIX
NN3NHTOBbLIX KOMMNaHWi nofo6Hble onepauuMu MOKa HEBO3MOXHbI MO
NpUYNHE OTCYTCTBMA Hagnexawux rapaHTWA Bo3BpaTa BAOXEHHbIX
cpeactB. CerogHa NWU3MHIy 61aronpuaTCTBYET 3aBUCUMOCTb OT LEHO-
BOF0O [MKTaTa MOHOMONWCTOB-3HEPreTWKOB, KOTOpas He Mo03BONfeT
npegnpuATUAM CHU3UTb CTOMMOCTb (MPOAYKUMUMN. 3aBOAbl CTpajarT OT
M3HOCA OCHOBHbIX (DOHLOB W HeXBaTKW 060POTHbIX cpefcTB. Heobxo-
AuMa MOAepHM3auuns npou3BoACTBa. BaHKM >Xe HEOXOTHO npefocTas-
NAKT KPeAWUTbl, NOCKONbKY.  HENMMEKWT rapaHTuii Bo3BpaTa WMHBECTUPO-
BaHHbIX CpeAcTB. JIU3UHI [APMMUPAET 3TU npoTueopeymda. Ho ero ad-
CbeKTI/IBHOCTb B CEroAHAWHNX yCnoBmax BO MHOIom 6y,EI,ET 3aBUCeTb OT
cCaMuWX NU3NHTOBbIX KOMMNaHWii. Heob6XoAMMble Xe pujuueckme npeg-
MOCbIIKM CO CTOPOHbI rocyfapcTBa AN 3TOro Yyxe co3faHbl. [MocTa-
HoBneHveM N1769-yTBepXAeHO [10N0XeHNE O NU3NHTE W ONpefeneHsbl
MeponpuATUAC MO pa3BUTUIO NM3NHIOBOWN LeATeNbHOCTM B pecnyb6nunke.





