OCOBEHHOCTW MNMPABOBOI'O PEFr'YNMPOBAHWNA PbIHKA
LUEHHbBIX BYMATI B PECMNYBJ/IMKE BEJTIAPYCb

E.A. 3anagHioK

1. 3aKoHOAaTeNbCTBO, PETY/IMPYHOLLEE PbIHOK LEHHbIX Bymar,\aaneko oT co-
BepLUEHCTBA. TeM He MeHee, caM PbIHOK (YHKLVOHWPYET 1 pa3BUBaETCs, OKasbiBaeT
B/IMSIHUE Ha MOMIOXEHMe Aen B rocyAapcTBe, CNOCOOGCTBYET pasBUTMIO NpeAnpuUHNMa-
TenbcTBa. Ho mepexof K pbIHOYHON 3KOHOMMWKE NpeanonaraeT.fnpexae BCero YeTkoe
3aKoHOAaTenbHOe OMnpefesieHne cTaTyca BCeX Y4YaCTHMKOB X03A/WCTBEHHbIX MpoLec-
COB, B TOM YMC/Ie N HA (POHAOBOM PbIHKE.

B [OpbIHOYHbIX OTHOLWIEHMSAX (KOMaHAHO-aAMWHMCTpaTWBHas 3KOHOMMKA) B
MOSTHOCTHI0 OroCyfapCTB/EHHOM HapOAHOM XOQ3%ACTBE 060POT LEHHbIX Gymar 6bin
KpaiiHe HepasBMT W 6bln MpeAcTaBieH B OCHOBHOM ob6auraumamu (LeneBbiMU W He-
LeneBbiMK), cbeperateslbHbIMU KHKKaMMU Ha NpesbsBUTENS, BbIMIPbILUHLIMU N10Te-
peiHbIMN GUneTaMmn, akKpeauTMBaMU FOCYLapCTBEHHbIX TPYAOBLIX cHeperaTtenbHbIX
Kacc. Mexay HopuMANYECKUMU IMLL@MM UCMO0Mb30BaInNCh pacyeTHble Yeku. C pas3su-
TMEM PbIHOYHbIX OTHOLUIEHWIA YBENUYMBAETCA KONMYECTBO BUMAOB LEHHLIX Bymar u
thopmupyeTca POHA0BBIA PbIHOK:

2. MNepexof K pPbIHOYHOW 3KOHOMMKe NOTPe6oBan BO3POXAEHWUA W MCMO/b30-
BaHWSA BCEro MHOroo6pasis “LeHHbIX bymar. B cBOH o4epeab, MosiBUNACb HacTos-
TefbHas NOTPE6HOCTb, B "YETKOM NMPaBOBOM O(DOPMAEHUMN LIEHHbIX ByMar 1 0CO6eHHO-
cTeli ux obopoTa. B, cthepe NpaBOBOro perynMpoBaHMs OTHOLLIEHWI CBSI3aHHbIX C 06-
palieHNeM LEHHBIX ‘Bymar Ha COBpEMEHHOM BPEMEHHOM 3Tane HopMbl [ paXgaHCKo-
ro Kogekca Pb 'wrpaloT ocHOBOMOMaraowWwy posib, YTO HEMa/IOBaXXHO Ans obecne-
YyeHUs yCTONYUBOCTU M CTabUIbLHOCTU TaKNX OTHOLLUEHWI B Lie/IOM.

MpukaTne MpaxaaHCKOro Kogekca, 3akoHoB PB «O6 akuMOHepHbIX 06LiecT-
Bax» M «O LeHHbIX 6ymarax n pOHAOBbLIX GMpXax», a Takke APYruMx 3aKOHOB, pery-
NVPYIOWNX paccmMaTpuBaemMyro cdepy, CO34an0 ONpefeneHHy CUCTEMY 3aKOHOB B
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chepe pblHKa LEHHbIX Gymar, 4YTo MO3BOAM/IO YCTPaHUTb MHOTOYUC/IEHHbIE pPa3HoO-
yTeHMs W cnopbl. B npouecce BCTYMNEHWS YYaCTHMKOB PblHKA LEeHHbIX Gymar B
CKNafblBatoLMecs MeXay HUMU NpaBOOTHOLIEHMS, 0COOYI0 3HAYMMOCTb UMEeT yAc-
HEHWe CyTW LeHHbIX Bymar, B TOM YuC/e KaK 00beKTOB rpaXKAaHCKWUX Mpas, 3HaHWe
0COOEHHOCTEN NPaBOBOr0 PeXKMma LeHHbIX Bymar.

BaxHelLWMM 3a4a4aMu pbliHKA LEHHbIX 6ymar B YCMOBUAX CTaHOBMEHUS Pbl-
HOYHbIX OTHOLUEHWI fABNAIOTCA 0becrneyeHUe rMOKOrO MeXOTPacneBoro nepepac-
npegeneHns WHBECTULMOHHBIX PeCcypcoB, NPUBEYEHWE WHBECTWULWUIA Ha npesnpu-
ATUSA, CO34aHue YCMOBWIA AN CTUMY/NMPOBAHWS HAKOMAEHWIA U MOCNeAYyHLero ux
WHBECTUPOBAHWS.

B OTHOWeEHUN fleneHns LeHHbIX ByMar Ha BUibl HE3aBUCUMO OT Knaccumka-
LMW NO PasnUYHbIM OCHOBAHWAM, UMEIOLMM NPaKTUYECKOe 3HaYeHWe, BUOBOe pas-
/inyme Npon3BoaMTCA B COOTBETCTBUMN CO CT. 144 'K PB.

3. Ob6#Aas3atenbHbIMM  Mepamy  (0CO6EHHOCTAMM) MPaBOBOrO\perynmpoBaHuns
PbIHKa LieHHbIX 6ymar B benapycu B yCn0BUAX CTaHOBEHUS PbIHOUHbIX OTHOLIEHWIA
MOTYT ObITb CNefytoLwmne NPUHLMUNLI:

- MpPeeMCTBEHHOCTb B  PpasBUTUM  HOPMATMBHOM- MpaBoBOW  6asbl,
PerynupyoLLein NHBECTULMOHHYI0 AeATENbHOCTb U PbIHOK LeHHbIX 6yMmar;

- UCMOMb30BaHWA TPaXAaHCKOro npasa A4 pa3BuTia hoHL0BOr0 PblHKa B CO-
YyeTaHUM ¢ (HOPMMUPOBAHWEM HOBLIX MPABOBbIX WHCTMTYTOB, CMNOCOBGCTBYIOLWUX €ro
CTaHOB/IEHMIO U Pa3BUTUIO;

- MPEUMYLLECTBEHHAA W BCECTOPOHHASA \3aLinTa 3aKOHHbLIX NpaB W UHTEPECcOoB
MHBECTOPOB;

- MNpeceyeHne He3aKOHHOW AeATeNbHOCTW, CBA3aHHOW C 060POTOM LEHHbIX
Oymar Ha pbIHKe;

- MNOBbILEHNE OTBETCTBEHHOCTY MPOECCUOHANbHbIX YYaCTHUKOB PbIHKA LIEH-
HbIX ByMar 1 3MUTEHTOB 3a pPe3y/ibTaTbl CBOeW AeATeNbHOCTH;

- JanbHelilwas pa3paboTka TeOPeTMYECKMX BOMPOCOB NO LEHHbIM Bymaram u,
B YaCTHOCTM, MOMEHTOB; KACalOLLMXCA BOCCTAHOBMEHUA NPaB MO YTPayeHHbIM LiEH-
HbIM 6ymaram.

4. T'0BOPA 0.MPaBOBOM PErYNMPOBAHUW PbIHKA LIEHHbIX ByMar, Hago pasfinyatb
3aKOHOATe/NlbHbIe, aKTbl MPSAMO U KOCBEHHO B/IUAIOLLME HA PbIHOK LIEHHbIX Oymar.
Bce 3akoHOAaTEAbHbIE aKTbl, PErynnpytowmne pblHOK LeHHbIX 6ymar, YCN0BHO MOX-
HO pasfeniuTs Ha Tpu rpynnbl:

MepBaa rpynna - onpegenseT o6WepaMOyHble YCNOBUSA (DYHKLMOHUPOBAHUA
9KOHOMWKW B LIeIOM, B TOM 4YMCNE W PbIHKA LEeHHbIX 6ymar. K 3Toi rpynne MOXHO
oTHecTn: KoHcTutyumio PB, paxpgaHckuii Kogekc, IpaxgaHCKO-npoueccyabHblii
Kofekc, 3akoHbl PB “O cobcTBeHHOCTU” 1 “O npefnpuHUMaTeNLCTBe”.

BTopas rpynna - 3710 akTbl, opmupytoLine 6a30Byr0 OCHOBY NS pPa3BUTUA
pblHKa UeHHbIX Bymar: 3akoHbl “O6 akuMOoHepHbIX 06LecTBax, obLiecTBax ¢ orpa-
HWYEHHON  OTBETCTBEHHOCTbIO M 06LiecTBaX C [OMNOAHWUTENbHON OTBETCTBEHHO-
cTbi0”, “O HauunoHanbHom 6GaHke”, “O 6aHKax W GaHKOBCKOW fesTenbHocTn”, “O6
3KOHOMUYECKOW HecocTosTenbHOCTH (6aHKpoTCcTBe)”, “O cepTuduKauun npogyk-
unu, pabot u ycnyr”, “O6 MHBECTULMOHHOW aesTenbHoCT B PB”, “O6 MHOCTpPaHHbIX
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WHBECTULMAX Ha Tepputopumn PB”, “O npegnpuatuax”, “O pas3rocyfapCTsieHnn un
npuBaTM3alun rocyaapcTBeHHOW cobcTBeHHOCTH B PB”.

TpeTbs rpynna - 370 akTbl, HENOCPEACTBEHHO PErynnpyoLwme pbiHOK LIEHHbIX
bymar. K 3aTM 3aKOHOAaTeNbHbIM aKTaM MOXHO OTHecTu [paxgaHckuii Kogekc PB,
3aKoHbl “O UeHHbIX 6ymarax u (hoHZOBbIX 6upxax”, “O 6yxrantepckom yyete”, “O
JenosnTapHoi fesTenbHocTn”, “O6 3N1eKTPOHHOM [JOKyMeHTe”, “O6 UMEHHbIX Npu-
BaTM3aLMOHHbIX Yekax”, “O6 obpaweHnn MpeBOAHbIX W MPOCTbIX Bekceneir”, “O
NPOTUBOAECTBUM MOHOMOUCTUYECKON [eATENbHOCTY W PasBUTUM KOHKYPeHLUN™.





