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AHAJIN3 ITPSIMBIX HHOCTPAHHBIX THBECTHUILIUIA
B NIPOMBIIIVIEHHOCTDB PECIIYBJIMKH BEJIAPYCbh

B manHOH cTaThe IpENCTaBIEHBI MPOOIEMBI MOCTYIUIEHHE MPSIMBIX WHOCTPAHHBIX MHBECTUIMU B MPOMBIII-
neHocTh PecnyOnuku benapych m myTH uX pemieHns. A Takke 3HAYUMOCTh NPSIMBIX WHOCTPAHHBIX WHBECTHIUH IS
Haulei cTpaHsbl.
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[ToctymiieHne NpPSAMBIX WHOCTPAHHBIX MHBECTULIMHM B TMPOMBIIUIEHHOCTh PecnyOmuku
benapycr umeer Ooinbuioe 3HaueHue. [IpUTOK HMHOCTPAaHHOTO KamuTajla B BUIE MPSIMOIO
MHBECTUPOBAHUS COICHCTBYET pACIIMPEHHUIO pPBIHKA CObITA 3a CYeT MNPUHUMAIOIIUX CTpPaH,
CHIDKEHUE W3JIEP’KEK MPHU peau3alud MPOIYKINH, IPEOJOJICHUE TaMOXEHHBIX 0aphepoB, OTEPh
OT Pa3HMIBI B BAJIIOTHBIX KypCax, UCIOJIb30BAHNE MEHEE KECTKOTO 3aKOHO/ATENIbCTBA 00 OXpaHe
OKpY>Karollled Cpeapl, ONTUMU3ALUS MPOU3BOJCTBEHHOW CTPYKTYpPBHl C YYETOM MEXIYHAPOIHOM
CHELMAIN3AllMY, CPAaBHUTEIIBHBIX NPEUMYILECTB cTpaH. [103TOMy HWHBECTHIIMOHHAs IOJIMTHUKA
SBJIAETCS Ba)XKHEWIIMM HampaBieHueM PecnyOmnuku benapycs. WHBecTUIIMOHHAs MOJUTHKA
0asupyercss Ha PBIHOYHBIX NPUHIUIAX [PEJOCTABICHUS HMHBECTHIIMOHHBIX  PECYpCOB,
3¢ (HEeKTUBHOCTH X UCIOIb30BaHUS, YIYUIIEHUH JET0BOr0 KIMMaTa.

[TocTyrienne mNpsMBIX HHOCTPAHHBIX HWHBECTUIMA B TPOMBIIUIEHHOCTh PecnyOmuku
benapych ¢ kaxapiM roioMm ymenbinaetcs. [Ipu cpaBuenun 2016 1. k 2013 1. aKTUBHOCTD MPSIMBIX
MHOCTPAHHBIX MHBECTULIMN cHU3MIAch 10 62,5%. (PucyHok 1)
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Pucynok 1 — IocTyniienne "HOCTpaHHBIX MHBECTUINI B MPOMBIIIIIEHHOCTh Pecry0Onnku benapych
3a mepuox 2013-2016 rr. [1].

Otmetum B PecnyOnuke bBenapych crnenyromue NpUYMHBI HU3KOH aKTUBHOCTU MPSIMBIX
MHOCTPAHHBIX UHBECTULIMH B IPOMBIIUICHHOCTD:

— HHBECTOPOB CMYIIAe€T KOHKYPEHIMs C TOCCEKTOpOM, KoTophlii B Pecnyonuke benapych
JOMHUHUPYET;

— TaMOXeHHbI pexxuMm B PecnyOnnke benmapych TOBOJBHO CIOXKHBIH M MOXET MOBJIEYb
3a co0oil yBenmuueHue (PMHAHCOBBIX M3JEPHKEK; HEONPEAeIEHHOCTh MAaKpPOIKOHOMUYECKOH CUTYya-
LU B CTPAHE.

— HECOBEPILICHHAsl CUCTEMa NPHUMEHEHHMS CAaHKUUN 3a HapylIeHWE YCJIOBUM W TMOpSIKA
BelleHUs Ou3Heca;

— HEOMNPEJEICHHOCTh MOJUTUKH ITPUBATH3ALUY;

—  CJIOKHOCTb HAJIOTOBOT'O 3aKOHOAATEIILCTBA,

— HEerubKOCTh TOCYAAPCTBEHHOM MOJUTUKH Ha PBIHKE TPY/a,

— HHU3KHUE TEMIIBbI IPUBATU3ALMOHHBIX IIPOLIECCOB;

— HEJOCTaTOYHO CTa0MJIbHAs MaKpPOAIKOHOMMYECKAas CHUTYyalus, BKJIIOYas OTHOCHTEIHHO
BBICOKHE TeMITbl HHMJISIUH, U HeCTaOUIbHAS TUHAMHUKA Kypca HAI[MOHAJIBHOM BATIOTHI [2].

Jns pemenust mpo6iieM MOCTYIUIEHHS NPSMBIX MHOCTPAHHBIX MHBECTUIMHU B IPOMBIII-
neHHocTh, Pecnybnuka benapych rapanTupyer npaBo COOCTBEHHOCTH M JIPYTH€ MMYIIECTBEHHBIC
npaBa, MPHOOPETCHHBIE 3aKOHHBIM IyTeM, a TaKKe paBEHCTBOM U  CTAOUIBHOCTHIO
IIPEIOCTABIICHHBIX IIPAB 10 OCYIIECTBICHUIO HHBECTULINOHHOMN AEATEIbHOCTH U 3aAIIUTY



WHBECTULIMI BCEM HWHBECTOpAM, HE3aBUCHUMO OT (OpPMBI COOCTBEHHOCTHM M IPOUCXOKICHUS
MHBeCTUIMH. BceM MHBECTOpaM TakyKe TrapaHTHPOBAHO IPABO CaMOCTOSATENBHO PACHOPSKATHCS
IpUOBLIbIO, TOJIYyYEH-HOM OT OCYLIECTBICHHMS MHBECTHLIMOHHON JEATENbHOCTH, B TOM YHUCIE
HaNpaBJIATh €€ Ha pEMHBECTULINY, Ha TeppuTopun Peciyonuku bemnapycs [3].

[T0s10’KUTENBHBIM CUTHAJIOM JUIsI HHBECTOPOB SIBJIIETCS IIOCTENEHHOE YJIyYLICHUE MMO3ULIAN
benapycu B peiituare «Doing business», COCTaBICHHBIM e€XerogHo BcemupHbiM bankom.
Hanpumep, no pesynabraram 2015 r. benapyce 3ansna 44-e mecto u3 189 ctpan [4].

Jig akTHBM3alMM MOCTYIUICHUS IPSMBIX MHOCTPAaHHBIX MHBECTULMU B IPOMBIIIICHHOCTD
Pecniy6nukn benapych akTMBHO NPOBOAUTCS paboTa MO TpaHCHOPMALUU HOPMATHBHO-IIPABOBOM
0a3pl, perynupylomeil BeaeHue Ou3Heca, € IENbI0 H3MEHEHHs OallaHca BMEIIATENbCTBA
rocynapcTBa B chepy SKOHOMHYECKMX OTHOILICHHH B CTOPOHY CHIKCHHS YPOBHS €€ aJMHUHHCT-
PaTUBHOTO PEryJIMPOBaHUS; YIYUIIAlOTCs YCIOBHS BEAEHUS OM3HECa M CO3JaHMs Ha TEPPUTOPHU
pecnyOiaMKy OJIarONpUsATHOIO MHBECTHLIMOHHOTO KJIMMAaTa; MEPeCMOTPEHO B CTOPOHY JuOepa-
JU3alUU 3aKOHOJATENbCTBO, PETYIUPYIOLIEE MCIOJIb30BAHNE MMYILIECTBA, HAXOAALIETOCS B rOCy-
JapCTBEHHOI COOCTBEHHOCTH, O IIEHOOOPA30BaHUH U FOCYIAPCTBEHHOM JiesiTebHOCTH [4].

[TpaBurenscrBo Pecnyonuku benapycu paszpaborano crpareruy NpuBjie€YeHUs B peciyOIuKy
IPSIMBIX MHOCTpaHHbIX MHBecTUIMHA Ha 2016—2020 roxapl. CrenuanucTsl pacCUMTHIBAIOT, YTO UX
107151 B 0011eM 00beMe HHBECTHIINH BhIpacTeT 10 18 %, a nons B BBII nocturaer 25 %.

JUis mpuBieYeHHsT MHOCTPAHHOIO KaluTajla HEeoOXOJIMMO COBEpIIEHCTBOBATh HMHBECTH-
IIMOHHBIA M JIEJIOBOW KJIMMAT, pa3BUBaTh MH(PPACTPYKTYpy MPHUBICUYCHUS HHBECTUIMA U CTUMYIIHU-
poBaTh MPHUTOK KaluTala TPAHCHAIMOHAIBHBIX Kopropamuii [5]. MHocTpaHHbIe HHBECTOpPBI BIIPaBe
CO3/1aBaThb HA TEPPUTOPHM CTPaHbl KOMIIAHUHM C JIIOOBIM O0BEMOM HHOCTPAHHBIX WHBECTHUIIMH,
B JIIOOBIX OPraHMW3allMOHHO-TIPABOBBIX (hopMax, a TAaKXKe UX MPeACTaBUTEIbCTRA.

Crnenyer otmeTuTsh, uTo Pecnybnuka benapych uMeeT psia peuMyIecTB, a MMEHHO:

1. TIpsimoit noctyn k peiHKy msitu ctpan EADC (benapycu, Poccun, Kazaxcrana), uto
IIPEIoJIaracT:

— cB00OO/IHOE NEpeABMKEHNE TOBAPOB, YCIYT, KanuTasa, padoueil cuibl;

— E€IMHYI0 TaMOXXEHHYI0 Tepputoputo Poccuu, benapycu, Kazaxcrana, ApmMmenuu u
KbIpreizcrana ¢ eIMHbIM TAMOKEHHBIM TapudoMm;

— paBHBIE YCIOBHS X035 CTBOBaHMUS (BKJIIOYAsi CTOMMOCTh OCHOBHBIX SHEPIOpPECYpPCOB);

— eJIMHBbIE MTpaBUJIa TEXHUYECKOTO PEryIMpOBaHus, €AUHbIE CAHUTApHbIE, BETEPUHAPHBIE U
¢uTOCAaHUTAPHBIE HOPMBI.

2. Hammuue 6 cBOOOIHBIX SKOHOMHUYECKUX 30H, Kutalicko—benopycckoro nHIycTpraib-
HOTro napka «Benuknii kameHnb» U 11apka BBICOKMX TEXHOJIOTHH.

3. braronpusiTHO€ MHBECTUIIMOHHOE 3aKOHO/1aTENIbCTBO: TAPAHTHH, JILIOTHI U ITpedepeHnn
3apy0eKHBIM HHBECTOPAM.

4. Pa3BuTas ceThb TPAaHCIOPTHBIX KOMMYHUKAIIUHA U HH(PACTPYKTYpa.

5. CraOuiibHas cOlUaIBLHO-TIONUTHYECKAs! CUTYaIHsl, OTCYTCTBUE KOH(IMKTOB PETHOHAILHOTO
U HaIlMOHAJIBHOIO XapakKTepa.

6. Hwuskwuii ypoBEeHb MPECTYITHOCTH U KOPPYITITUH.

7. BeicokokBanuguIpoBanHas padboyas cuia.

Takum 00pazoMm, MOCTYIUIEHHE NPSAMBIX WHOCTPAHHBIX MHBECTUIMHM cojae OyaeT HMETh
pelaroiiee 3Ha4eHUe IS Pa3BUTUS SKOHOMHKH PecryOnuku benapych, Ui BHEIPEHUS HOBBIX
TEXHOJIOTHH, Pa3BUTHIO HAYYHO-TEXHUUYECKOI0 Iporpecca 1 0OHOBIIEHHIO OCHOBHBIX ()OHIOB [6].
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