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PEKPEAIIMOHHASA JEATEJIBHOCTDb U UTHBECTUIIMOHHAL
INOJIMTUKA: TOYKU COTPUKOCHOBEHMUSA

[Tpobnema crabunm3anyyu U pa3BUTH KOMIUIEKCa PEKPEAlMOHHBIX YCIYr BEChbMa
aKTyajgbHa Il Bcel SKoHOMHMKHM PecnyOnmkm benmapyck B 1enom. Pemienue 3Toi
npoOJeMbl  HEBO3MOXHO 0e3  yriayOJIeHHOrO  M3y4eHHs TNPUYMH  CHUKCHUS
3¢ (EeKTUBHOCTH JIEATEIBHOCTH B 3TOW cdepe HApOJHOIo XO34HCTBA U Pa3spabOTKu
3 PEKTUBHBIX HAYYHBIX W MPAKTHYECKUX peKOMeHAanui. B cBoio odepens pemieHue
9TON MpoOJIeMbl HEBO3MOXKHO 0€3 CTPaTernyeckoro IJIaHWPOBAaHUS; OHO I103BOJISET
paclIMpUTh TOPU3OHTHI IIPEIBUICHMS, CO3/1a€T BO3MOKHOCTh CBOCBPEMEHHOW OTBETHOM
peaKkuMK XO3AHCTBYIOIIETO CyObEKTa Ha T€ M3MEHEHHs, KOTOpbIE MPOUCXOAAT BO
BHEIIIHEH CpeJie: Ha PBIHKE TOBAPOB U YCIYT, B HAYYHO-TEXHUYECKOM, IKOHOMUYECKOM,
COITMAIPHON U TTOJIMTHYECKOU cepax.

OpHoll U3 BaKHEWIIMX 3aJa4 TOCyJapCcTBa SIBJISETCA COXPAHEHUE U YKpEIICHUE
310poBbs Tpakaan. Ha ¢opmupoBanme 3710poBoro odpasa >KM3HH YeIOBEKa OOJIBIIOE
BIIMSIHUE OKAa3blBa€T PEKpEAllMOHHAs AEATEIbHOCTb, BKJIKOYAIOIIAs PA3JIMYHBIC BHUbI
OTIbIXA (B TOM YHCIIE TYPH3M, 3aHATHS PU3NUECKON KYIbTYPOH, pa3HOOOpa3HbIe (hOPMBI
pasBiIedeHU U UTp), 00YCIOBICHHbIE CONNANbHO-KYIbTYPHBIM XapaKTEpOM BPEMEHU U
MecTa €€ OCYIIECTBICHHs, a TaKke NPO(UIAKTHKY, CBS3aHHYIO C MEIUIUHCKHM
00CITy’)KUBaHHEM HaceJCHHUs.

O¢ddexTuBHas paboTa KOMIUIEKCHOM CHCTEMBbl pEKpealuyd IpeaycMaTpuBaeT
KOOP/IMHUPOBAaHHYI0 COBMECTHYIO JESTEIbHOCTh PAOOTHUKOB 37pPAaBOOXPAHEHHUS,
¢uznyeckoil KyapTyphl M 00pa3oBaHus. MHOrue 3J€MEHTBhl TaKOro MOJXO0Ja HaMH
ycrnemHo anpobupoBansl Ha PVYII «l'omenbianepro». B HacTosmee Bpems Ha
OPENNPUATHH IIUPOKO PEATU3YIOTCSI IPOrpaMMbl MO O370POBJIEHUIO PabOTAIOLIUX.
Ocoboe MecTO = OTBOJIMTCS HPOBEAEHUIO  PeadMINTAllMIOHHO-03/I0pPOBUTEIBHBIX
MEpPONPUITHIA, HAIIPABJICHHBIX Ha MOJIEPKAHUE BBICOKOTO YPOBHSI COCTOSIHUS 3/10pPOBbS,
npodecCHOHATBLHON PabO0TOCIIOCOOHOCTH, MOBBIIIEHHE (DYHKIMOHAIBHBIX PE3EPBOB
OpraHu3Ma, CHUXKEHHBIX B Pe3yJIbTaTe BIUSHUS BPEHBIX IPOU3BOICTBEHHBIX (PaKTOPOB
U TpeAyNpexIeHHe pa3BUTHs NMpodhecCHOHANbHOM 3a00/1€Ba€MOCTH, MCIOIb30BAHUIO
CpelacTB  (PM3MUECKOM KyJIbTypbl C TpeobjaJaHMeM O30pOBUTENIbHON Hampas-
JEHHOCTH. OTO TO3BOJMJIO CYIIECTBEHHO CHM3HUTH IIOKa3aTeNlu 3a00JIeBaeMOCTH C
BPEMEHHON HETPYAOCIMOCOOHOCThIO, a TAK)KE€ YMEHBIIUTh TPYIIy YacTO U JJIUTEIbHO
O0JIetoIHX.

B onpenenenunn HampaBieHUl (QOpMHpOBaHUS JEWCTBEHHON HMHBECTULIMOHHON
HOJIUTHUKU B chepe peKkpearu 0cod0e 3HaYeHHE UMEET YUeT PeKpealliOHHOIO CeKTopa
B PETHMOHAJILHOM Pa3BUTUH, KOTOPBIN ONpeAeNsseTcsl HalleJIeHHOCThIO ero CyOBheKTOB Ha
YJIOBJIETBOPEHHE IMOTPEOHOCTEH COLMyMa B yCIyraX TYpPUCTCKO-PKCKYPCHOHHOTO W
CaHaTOPHO-KYPOPTHOT'O XapakTepa, He o0ecreunBaeMbIX roCyapCTBOM B MOJIHOM Mepe
B CHIy OIPaHHYEHHOCTH OIO/DKETHBIX PECypcoB, a Takke CcHeruduxoi
(GYHKIIMOHUPOBaHMSI CYOBEKTOB DPEKpEallMOHHOTO OH3Heca, XapaKTepuzyemou Oosee
ruOKOi W oOnepaTMBHOW peakiyed Ha BO3HUKAIONIME TMpOOJieMbl B  OTHABIXE,
3IpaBOOXPAHEHUN, TypU3ME M T.NI., BOBJIICYEHUEM CYIIECTBEHHBIX JIONOJHUTEIBHBIX
pECypcoB B COLMANBHYIO cepy, U JCITEIbHOCThIO B KaUeCTBE aKTHBHOTO CyObEKTa
PETHOHANBHOTO PhIHKA. B KOHTEKCTE pernoHaM3aly U ppIHOYHOTO peOPMHUPOBAHNUS



SKOHOMMKH PETHMOHOB, B Pa3IMYHBIX OTPACIIX U chepax TePPUTOPUATBHBIX 3KOHOMHK
(bopMHpYIOTCS T€ UM WHBIC TPHUOPUTETHI MHBECTHIIMOHHOM MOJUTUKHU, OTpeesieMble
crenupUKoN 0Tpaciau, e MeCTOM B CHCTEME PErHOHaIbHOI0 BOCIIPOM3BOCTBA, a TAKKE
OCOOCHHOCTSIMU CaMOT'0 PETMOHA, B TOM YHUCIIE €ro pecypcHoi cnenudukoii. B chepe
peKpeallMi B YHCIO BaXHEWIIUX MPUOPUTETOB (POPMUPOBAHUSA €€ PHIHOYHO-
TpaHCc(OPMAIIMOHHON TPAaeKTOPUHM PA3BUTHUS, BXOJIUT aJE€KBAaTHOE HHBECTUIIMOHHOE
obecrieueHne CyObEKTOB peKpearimoHHOTo Ou3Heca, (hopMupoBaHue HHPPACTPYKTYPHI U
MEXaHU3MOB HMHBECTHIIMOHHOTO OOECIEUCHHS WX pPa3BUTHUS, MPEANOJIAraioNniero
UCIIOJIb30BAaHUE BCEr0 BO3MOXKHOTO CHEKTpa HMCTOYHUKOB HHBECTUIUH, 4YTO
aKTyalIM3HpyeT Y4€T pECypCHOM JeTepMHUHAHTHI (POPMHpPOBAaHHMSA IOTECHIMAJIA
peKpealMoHHON cdepbl, BKIIOYas YCIOBHS WHBECTUPOBAHUA U (DOPMHPOBAHUS
MHBECTUIMOHHBIX PECYPCOB.

Lenbto GopmupoBaHUs PETHOHATBLHOW HMH(PPACTPYKTYphl HHBECTHPOBAHUS
PEKpealMoHHON COCTaBISIONIEH JIOJKHO CTaTh HE TOJIBKO CO3/IaHUE YCIIOBUM AJ1s Ooee
3P PEeKTUBHOTO (PYHKIIMOHUPOBAHHS OTAEIBHBIX XO3SHCTBYIOIIMX CYOBEKTOB B cdepe
peKpeanuu, HO 1 oOecrieueHue yCIOBHM IS peaan3alui MeXCEeKTOPHOTO MapTHEPCTBA
C Y4acTHEeM ToCyIapcTBa. DKOHOMHYECKHE M aJMUHUCTPATHBHBIC (DOPMBI U METOMBI
CTUMYJIHPOBAaHUSI WHBECTOPOB B PEKPEAMOHHOE XO3AHWCTBO TEPPUTOPHI BKIIOYAIOT:
JBIOTHOE HAJIOroO0JOKEHUE, TapaHTUU, OOECleYeHHE 3E€MEIbHBIMU Yy4acTKaMH,
uH(pOopMalMOHHOE o0ecrieueHue 1 T.1.

OCHOBOIl pPErMOHAIbHOW HWHBECTULMOHHOM CTpaTeruu, MO HAIIeMy MHEHMIO,
JOJKHO OBITh HE MPOCTOE HapallBaHHE KalUTATOBIOKEHUH M0 MPUBBIUHBIM CXEMaM,
a mnpodeccHOHANbHOE W  pE3yIbTaTUBHOE HMHBECTUPOBAHME B  pacdyere Ha
CTpaTerHuecKyl0 TMEepCHeKTUBY C YYETOM HE CTOJNBKO KOJIMYECTBEHHBIX, CKOJIBKO
CTPYKTYPHBIX W Ka4eCTBEHHBIX acmeKkToB. Ciemyer co3aarh B peruoHe 3(pQeKTHBHBIHA
WHBECTUIIMOHHBI MEXaHHU3M TEPPUTOPHAIBHOTO Pa3BUTHSA. Mepbl MHBECTULIHMOHHBIX
BO3JICHCTBUM HA pPE3YJIbTATUBHOCTh PEKPEALMOHHON JIEATEIBHOCTH, SBISIOMINECS
COCTaBHOM 4YaCThIO MEXAHW3Ma  CTPATETMYECKOr0  PETYJIMPOBAaHUS  Pa3BUTHUSA
PEKpEaIoHHbIX 30H B PErHOHE, JOJIKHBI YCTPAHITh KOJIMUYECTBEHHOE U Kau€CTBEHHOE
HECOOTBETCTBHUE C IUIAHOBO-PAaCUYECTHBIMM OPUEHTHPAMU HAIIPABIICHUS CPENICTB B BUIE
YUCTBIX MHBECTULIMN HA PEKOHCTPYKLHMIO U OOHOBJIEHHE OCHOBHBIX (DOHIOB, HA MHBE-
CTHLIMOHHOE NTPOEKTUPOBAHNE, Ha MPUOOpETEeHNE LIEHHBIX OymMar Ha ()OH/I0BOM pBIHKE.

COanaHCcUpOBaHHOCTh CTPYKTYPBI PEKPEAIMOHHOM JESITEIbHOCTH MOXET OBITh
orpesieieHa TaKUMHU (PaKTOpaMu, KaK *KM3HEHHBIA IIMKJI MHBECTUIIMOHHBIX MPOEKTOB B
pPa3IUYHBIX Cepax PEeKpeallMoOHHOW NeATEIbHOCTH PErhoHa, TOTOBHOCTh K PHUCKY,
OpHUEHTALMs PEKPEALNOHHOMN IEATENBHOCTH IO OTAEIBHBIM COLUAIBHO-DKOHOMUYECKUM
KOMIIOHEHTaM WJIM KOMIUIEKCHBIM COCTaBJISIOUINM, CTPYKTYpa NoTpeduTenel (4acTHbIe
JMLa, KOMIIAHUH, TOCYAapCTBEHHbIE OPTaHbl).





