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BJMSIHUE ITPSIMbIX HHOCTPAHHBIX THBECTHUIIUIA
HA DKOHOMHMYECKOE PA3BUTHUE POCCUHCKOM ®EJIEPAIINN

[Ipsimbie nunoctpanusie nuBecturinu ([IMN) oka3piBatoOT CyliecTBEHHOE BIUSHHUE HA
pa3sBUTHE SKOHOMUKM OosibliMHCTBA cTpaH Mupa. [locrymienwe IIMU B crpany
CIIOCOOCTBYET TIOSIBJICHUIO MHHOBALIMOHHBIX IIPOEKTOB, YBEIMYEHHIO 00bEMa
IPOM3BOJICTBA MPOAYKTa M JI0XO/a, IOIOJHEHHIO TOCYIapCTBEHHOIO OlopKeTa H
YCKOPEHUIO0 SKOHOMMUYECKOTO pOoCTa. 3HAYUT, JAHHAsS T€Ma SIBJSETCS aKTyaJbHOM, T.K.
HE00X0UMO YyJeNsATh 0c000€ BHMMAaHHUE IPUBJICUYEHUI0 MHOCTPAHHBIX MHBECTHLIUHN B
Poccuiickyro denepainio u ycTpaHsaTh NIpoOaeMbl HA IIYTH UX MOCTYIUIEHUS.

[IMN saBndroTcs B NEpBYHO OYeEpPEAb MCTOYHMKOM HHHOBALMK, T.€. OHU
o0ecreynBaroT MOBBILIEHHE MHHOBAIMOHHOTO NOTeHIManda Poccum M ee OTAenbHBIX
PErMOHOB IOCPEJCTBOM CO3/IaHUS C Y4aCTUEM MHOCTPAaHHBIX KOMIIAHUHM Ou3Hec-
CTPYKTYp, TO3BOJIIIONIMX  OCYHICCTBIATH  A(P(PEKTUBHOE  COTPYIHHYECTBO B
MIPOU3BOJICTBEHHON U Hay4YHO-TeXHUYeckoi chepax [1, c. 59].

Poccus noTeHImanbHo ABISETCA OMHON U3 BEAYIIHUX CTpaH 1o npusiedenuto [THN.
OToMy cmocoOCTByeT ee OOJbIlIoi BHYTPEHHMH PBIHOK, KBaJU(UIMPOBAHHAA U
OJIHOBPEMEHHO JielieBass pabouas CWia, 3HAYUTENbHBIA HAYYHO-TEXHUYECKUM
NOTEHIMAJ, HaJIM4ue UHQPACTPYKTYPHI, XOTS U HE CIULIKOM PAa3BUTOM, CyIIECTBEHHAs
pecypcHasi 6a3a, MpeKae BCETO TO: 3eMeNbHBIC, JIECHBIE U BOJHBIE PECYPCHI, OOTaThie
He/lpa M TOYBBI, OJAronpusATHbIE NPUPOAHOKIMMATHYECKUE YCIOBHUS, MO3BOJISAIOIINE
OCYIIECTBIISITh XO3SIICTBEHHYIO JAESTEIBbHOCTh IpAaKTUYeCKH B 1000 oTpaciu
skoHOMHUKH. OcHoBHbIe npeumymiecTBa [IMW nns sxonoMukn Poceun 3akimouarorcs B
BO3MOXXHOCTH YCKOPEHHUSI SKOHOMHYECKOTO U TEXHHUYECKOI0 Mporpecca, 0OHOBIEHUS U
MOJICpHU3AIUSl TPOM3BOJICTBA, OOECIEUYEHUsI 3aHATOCTU HACENEeHMs], IOATOTOBKU
KaJpOB, HACBILICHUS pbIHKAa TOBapaMU B pE3yJIbTaTe pPa3BEPThIBAHUS KOHKYPEHIUU
MEXy TpPAHCHALMOHAJIBHBIMM KOPIOpALMsAMH Ha PBIHKE CTPaHbl, IPOABH)KECHHUS
POCCHUICKHMX TOBAapPOB, TEXHOJIOI'MI Ha BHEIIHUHN PBIHOK, COACMCTBUS IIPUTOKY KanuTana
B PErHOHBl C OOraTbIMH HPUPOAHBIMHM pecypcaMH JUIsl YCKOPEHHMsI HX OCBOCHUS,
COJICHCTBHS PA3BUTHIO HOBBIX MPOU3BOJCTB [2, ¢. 87-88].

B peiftunre GnarompusitHocTH AeioBoit cpeabl Doing Business-2018, koTtopsrit
cocrasiisieTcesi BcemupHbIM 6aHKOM U MexayHapoiHON (prHAHCOBOM Kopropauueit [3].
Hnst cpaBaenus, B 2013 roxy Poccust 3anumana sumib 112 cTpoky 1o JITKOCTH BEIEHUS
ousneca, a B 2016 rogy — 35 ctpoky. CrnenoBaTenbHO, MPUBIECYCHUE WHOCTPAHHBIX
WHBECTHUINI CBUJIETEIILCTBYET O BHICOKOM SKOHOMUUYECKOM Pa3BUTUU JAaHHOW CTpaHbI,
MHTErpaly HallMOHAJILHOT'O X0341CTBa B MUPOBOI PHIHOK.

Poccust ctaOuiabHO BXOAMT B «IBaAlaTKy» KpymHeimux nomayyatenei [TMU. [lo
nanHeiM FOHKTAJI, mputok IIMW B Poccuiickyro ®enepaunto B 2016 roay
coctaBun 38 mupa. mosut. CIIA, uto B 3,2 pa3a Gosnbiie, uem B 2015 roay [4].

Tomn-5 MHOCTpaHHBIX MHBECTOPOB IO 4YMCIy MpoekToB B Poccum 3a 2016 rox —
I'epmanus (43 npoexra), CIHA (38), ®panuust (20), Anonus (12) u Kurtait (9).
HeoOGxoauMo  Takke NOAYEpPKHYTh TOT  (akT, UTO 3HAYUTEIbHAs  4acTh
3apeructpupoBanHblx [IMMM B Poccum sBnsercs MyTEmIECTBYIOUIMM IO KPYry
POCCHIMCKMM KaluTaloM, KOTOpBIA dYepe3 oOQIIOpHBIA LeHTpl Ha Kumpe, B
JlrokcemOypre, Ha baramckux u BUPrUHCKMX OCTPOBaxX HMHBECTUPYET B SKOHOMHKY
Poccun cpencrBa, monydeHHbIE 3a SKCIOPT POCCUMCKUX MUHEPAIBHBIX PECYPCOB U
nory(abpuKaToB, HO MO (jlaroM HHOCTPAHHOTO rocyaapcTna |35, c. 30].



Pacnpenenenne IIMW no BuIaM H>KOHOMHYECKOH JE€SATEIBHOCTH IO3BOJISIET
UCCJIE0BATh MPUOPUTETHl MHOCTPAHHBIX MHBECTOPOB M TO, HACKOJBKO CYIIECTBYET
pPaBEHCTBO JTUX IPUOPUTETOB HALMOHAIBHBIM MHTepecamM Poccun B pa3BUTHH
BBICOKOTEXHOJIOTHYHBIX 0OpabaTsiBatonux oTpacieil. K Hanbonee npruopUTeTHBIM IS
MHBECTOPOB HHOCTPAaHHBIX TOCYNapCTB B CTPYKType IO BHIAM SKOHOMHMYECKOH
JeSITeIbHOCTH OTHOCATCS 00pabaThIBAalOIIME IMPOM3BOACTBA, ONTOBAsS M PO3HUYHAS
TOProBIIsl, J0ObIYa MOJIE3HBIX MCKONAeMbIX. BOJIBIION yIenbHbI Bec MHBECTHLMN B
TOPIOBJIIO IOCTUTHYT OJaroAapsi akTUBHOM J1€ATEIbHOCTH MEX1yHAPOAHBIX OIIEPaTOPOB
PO3HHUYHBIX ceTell — «Aman» U «MeTpo» 3aHMMaIOT IIepBbIe CTPOKH, TaKXKe OOJIbIION
Bkiaja BHeciu PhilipMorris u Toyota, PepsiCo, Volkswagen u Mercedes/Daimler u ap.
CyI1iecTBEHHYIO pOjib B 00b€Me HHOCTPAHHBIX MHBECTULINM UTpaeT DenepanbHblid 3aKOH
ot 29 anpens 2008 r. «O mopsiiKe OCYIIECTBIEHUS MHOCTPAHHBIX WHBECTULUU B
XO3sICTBEHHbIE OOIIECTBA, MMEIOLIME CTPATErMuecKoe 3HaueHue JUisl oOecliedeHus
00OpOHBI CTpaHbl W 0€30HMaCHOCTH TOCYAApCTBa», KOTOPBIH OrpaHUYMBACT YydacTHE
MHOCTPAHHOT'O KamuTasla B ChIpbeBbIX oTpacisax [6]. C 2013 r. pactyr nHOCTpaHHBIE
WHBECTUIIUH B 00pabaThIBaIOIIIE POU3BOJICTBA, X 0 B 00mem oobreme [T B 2016
I. cocTaBisieT 24 % U ABIAETCS JOMUHUPYIOLIEN OTPACHIbIO IO IIOKA3aTENI0 IMPUTOKA
MHOCTPAaHHOTO KamuTaja. 3Jech OCYIIECTBISETCS camoe OOJbIIoe KOJIHMYECTBO
VMHBECTULMOHHBIX IIPOEKTOB B CBSI3M C MHOTOI'PAHHOM CTPYKTYpPOH, B KOTOPYIO BXOISAT
METAJUTyprUYecKoe, XHMHUYECKOe, TPOM3BOJICTBO HE(PTENPOIYKTOB U  SICPHBIX
IPOAYKTOB, TAKUM 00pa3oM, OHM HEOJArONpUsATHO BIIMSIOT HAa OKPY)KAIOLIYIO Cpeny.
Kak ormeudaroT skcnepTsl, IMEHHO IPOU3BOJCTBA € BBICOKOTEXHOJIOIMYHBIM LIUKIOM
nojy4aroT MeHee 18 % oT HHOCTpaHHBIX HHBECTUIUH OT 00111er0o 00beMa MHBECTULIMI B
oOpabarpiBaromue mpous3BoAcTBa. llpoanammsupoBaB crpyktypy I[IMW mo Bumam
SKOHOMMYECKOHN JEATEIBHOCTH, MOXHO CI€aTh BBIBOJ, YTO IJIABHBIM HAIIPABJICHUEM
JUIs TIPUBJICUCHUSI HHOCTPAHHOTO KaITUTajIa SIBISICTCS JIOCTYII K pecypcam U phlHKam [7].

Taxkum o6pa3zom, Poccuiickas skoHOMUKa 001a/1aeT pSAAOM MPHUBIIEKATENBHBIX IS
MHOCTPAaHHOI'0 MHBECTOpA OCOOEHHOCTEH, Cpe/lu KOTOPBIX CIEeyeT BhICTUTH OOJIBIIYIO
€MKOCTbh BHYTPEHHEIO pbhIHKa, O0raThle MPUPOIHBIE PECYPCHI, OTHOCUTEIBHO JCIIEBYIO
paGouyto cuiy, HayuHblif moTeHuman. IIMM Moryr mnocnyXuTh MeXaHU3MOM
NOBBILIEHUS] KOHKypeHTocmocoOHocTH Poccun B MUPOBOM SKOHOMHUKE, IyTeEM
MCIIOJIb30BaHUs CYIIECTBYIOILNX KOHKYPEHTHBIX IPEUMYILECTB U IPUBHECEHUS HOBBIX.
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