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TEHAEHIUH PAZBUTHUS JIMBUHT' A B PECITYBJIMKE BEJIAPYCb

JIM3uHT — CpaBHUTEIBHO MOJIOION JI71s1 0€J0PYCCKOro phlHKA BUJ AedTenbHocTu. Ho, Tak
KaK B HacTosIee BpeMs 3KoHOMHKa PecryOnuku benapych cTouT mepes HEOOXOIUMOCTBIO
HIMPOKOMACIITAOHOTO OOHOBJIEHHMSI OCHOBHBIX CPEACTB, OUYEBHUJHO, YTO B CIIOXHUBIIEHCS
CUTyallud OJHUM M3 HambOosee >(PPEKTHUBHBIX WHCTPYMEHTOB (PMHAHCHPOBAHHS pPEabHOTO
CEKTOpa 3KOHOMHUKHU, B OCOOEHHOCTH MAaJIbIX U CPEIHUX MPEANPUATUI, MOXKET CTaTh JIU3UHT.
On sBnseTcst oaHUM U3 3(PPEeKTUBHEHIINX HA CETOMHSIIHUIN IeHb MEXaHU3MOB OOHOBICHHS
OCHOBHBIX (DOHIOB XO3SHCTBYIOIIUX CYOBEKTOB W Pa3BUTHS WHHOBAIIMOHHO-MHBECTUIIMOH-
HOM J1eATENbHOCTH NPEATIPUATHS.

B bBenapycu coznmana JOCTaTO4YHO MIMPOKAask HOPMATHBHO-TIPAaBOBas 0a3a MO BOIIPOCaM
JIM3UHIOBBIX OTHOUIEHWH, KOTOpasi peryjiupyeT OTHOUIEHUS] HE TOJIbKO BHYTPUPECHyOIMKaH-
CKOTO JIU3MHTa, HO U MUPOBOro. OTMETHM TaKKe, YTO 3aKOHOAATEIHCTBO B 00JIACTH MEXIY-
HapOJHOIr0 JU3UHIAa HE MIPOTUBOPEUUT OEJIOPYCCKOMY 3aKOHOJATENbCTBY M HE TpeOyeT BHe-
CeHHSI U3MEHEHUH B JIEHCTBYIOIINE 3aKOHOJATENbHbIE aKThl. DTO 03HAYAET, YTO MPUHIIUITH-
QJIbHBIN MOJXOJ K JOTOBOpaM O JIM3UHIE, 3aKII0Ya€MbIM BO BHYTPEHHEM 3KOHOMHYECKOM
obopote benapycu, u K 10roBopaM 0 JHM3UHTE, 3aKJII0YaEMbIM C HHOCTPAaHHBIMU KOHTpareH-
tamu, Oyner yHupunupoBaHHbIM. Ha mpakTrke TakoW yHHU(DHUIMPOBAHHBIN MOJIXOM TOJKEH
MOMOYb OEIOPYCCKUM MPEIIPUHUMATENSIM TP 3aKIFOUEHUU CIIETIOK BHYTPEHHETO U MEXTY-
HapOJHOTO JIN3UHIA; MPEIOCTABIISAECT CTUMYJIUPYIOLIME YCIOBUS, HAlpaBJIE€HHbIE Ha aKTHBH-
3alUI0 JIEATEIBbHOCTU CYOBEKTOB XO34MCTBOBAaHUS B OOJIACTH HAJIOTOBOM MOJUTHKH, TaMoO-
KEHHOTO PEKMMa, HAYUCIICHUSI aMOPTU3AIUH, OYXTalTepCKOTo yuera u KouTpois [ 1, ¢. 67].

PBIHOK TM3MHIOBBIX YCIYT MOJIOXKUTEIBHO BIMSIET Ha Pa3BUTUE PEAIbHOTO CEKTOPA KO-
HOMHKHU. Yepe3 Hero mpoucXOIUT MPUTOK KamuTaia B MPOU3BOJICTBEHHYIO cdepy, U co3fa-
I0TCA YCIIOBHS NIl YCKOPEHHOT'O DPa3BUTHS NPUOPUTETHBIX OTpacieil. PasButue nusunra,
CIOCOOCTBYS YBEJIMUEHUIO 0OBEMOB MPOU3BO/ICTBA U TOPTOBIM OCHOBHBIMH CpPEICTBAMH, PO-
CTY OTJEJbHBIX TOBAPOMPOU3BOAUTENEH, CO3ITAHUIO HOBBIX pab04YMX MECT, B KOHEYHOM UTOTE
yBEJIMYMBaeT HAJIOTOBbIE TOCTYIUIEHHUS B OIOKETHl BceX YpoBHeEH. JIM3UMHT B mocneaHee Bpe-
Ms CTaJl OCHOBHBIM HCTOYHHUKOM 0Opa3oBaHHsi (OOHOBIIEHHE) OCHOBHBIX CPEJICTB Kak JJisi
CPeAHMX M MaJibIX KOMITaHUH, Tak W JUIs MPEeANpUATUI ¢ HU3KUM 00OpOTOM, HO BBICOKMMH
MIPOU3BOJICTBEHHBIMU MOIIIHOCTSIMH.

B Hacrosimee Bpems Takke HeI0CTaTOYHO U3YyYEHO BIMSHUE JIM3UHTA Ha 3()(hEKTUBHOCTh
JEeSTeIbHOCTH MPEANPUATUN PECyOJIMKHU: HE BHEApPEHA B MPAKTUKY XO34HCTBOBAHUS METO-
JMKa pacyera JU3MHIOBBIX IUIATEXKEH ¢ ydyeToM ocoOeHHOoCTeH (hyHKIIMOHMPOBAHUS HAIUO-
HaJIbHOTO pBIHKA JIM3UHIOBBIX yciyr. He pa3spaborana cucremMa Mep MO CTUMYJIHMPOBAHHUIO
JM3UHTOBOI'0 OM3HECa, HE MCCIEOBaH OpraHM3allMOHHBIM MEXaHH3M YIpaBJIEHUs JU3HHIO-
BBIMU ONEpalusIMH, B TOM YHUCIIe U B chepe MeXITyHapOAHOro JM3MHra. B mensx paszsurus
nu3uHra B Pecnybnuke bemapych HEOOXOAMMO NMPOBECTU JETalIbHBIA aHAIHU3 JEATEIbHOCTH
UMEIOIINXCS JTU3MHTOBBIX KOMITAHUHM U pa3paboTarh MyTH MpeoaosieHus: TpyaHocTeid. Takxke
cienyer pazpaboTaTh MPaKTUYECKHE PEKOMEH IAllMU IO COBEPILIEHCTBOBAHUIO JIEHCTBYIOLIETO
3aKOHOJATEIbCTBA, OPTaHU3AIMH JIM3HHTa, OLIEHKU U aHan3a ero 3(h()eKTuBHOCTH.

Heo6xoauMo mpoBecTH cieayromue Hpolenypsl B chepe 3aKOHOIATEeNbCTBA, YTOObI
OKMBUTH TIpoliecc au3nunra B Pecyonmke benapyce:

— YIOPOCTUTBH CUCTEMY HaJIOr000J0XKeHHs (YMEHBIIEHUE CTaBKH HaJjlora Ha MPUObUIb IS
JIU3WHTOBBIX KOMIIAHUI Ha CPOK 710 5 JIET co HA UX o0Opa3oBaHMs; CHUKEHHE HaJIora Ha J10-
0aBJICHHYI0 CTOUMOCTh B OTHOLIEHHM 0OOpPYIOBaHMS Ul MPOU3BOJACTBA HOBBIX BHUJOB IPO-
OYKIUH, UMEIOIINX MPUOPUTETHOE 3HAUEHUE IS Pa3BUTHS SKOHOMUKH, HE TOJIBKO



JUIsl KOHKPETHBIX FOCYIapCTBEHHBIX MPEANPUATHUI, HO U AJIS BCEX IPEIIPUIATUNA, KOTOPbIE
OyIyT BBITYyCKaTh TaKyIO MPOAYKIHIO) [2, c. 35];

— CO3/1aTh YCIIOBHS JUIS 3aLUTHI IPaB COOCTBEHHHKA.

OpaHaKo MOCKOJIBKY JIM3UHI HE TOJIBKO OJIMH M3 3KOHOMUYECKHMX MHCTPYMEHTOB B
pyKax TrocyaapctBa, HO H Ou3HeC, i TOCYAapCTBa BaKHO KOHIENTYaJlbHO U
3aKOHOJATEIbHO O0ECIEUUTh MPUBJIEKATEIBHOCT JIM3UHIA KAaK MPEeIIpUHUMATEIbCKON
JeSITeIbHOCTH, cOaIaHCHPOBAB MPU 3TOM COOTHOIICHHE TOCYJAapCTBEHHOTO M YaCTHOTO
UHTEpeca B [IPaBOBOM JOKTPHHE M B HOPMaTUBHO-IIPaBoBoW 0aze. HeoOxoaumo co3narts
yCIOBUSL JUIsl COYETaHUs] HHTEPECOB BCEX YUYACTHUKOB JIM3MHIOBBIX OIEpaluii,
PAaCKpBIBAIOLIME MPEUMYILECTBA JIM3UHIA [0 CPaBHEHHIO C JpyrumMu ¢dopmamu
MHBECTUPOBAHUS, JAEIAIOIINE JU3UHT IPUBJIEKATENBbHBIM C TOUKH 3PEHUS SKOHOMUYECKOM
1eJ1eCO00Pa3HOCTH /AJIsl €r0 YYaCTHUKOB, HO IIPU 3TOM I'apaHTUPYIOIIEH SKOHOMUYECKYIO
0€30MacHOCTb rOCyAapcTBa.

HyXHbI aKkTUBHBIEC NEWUCTBHA HE TOJIBKO IO OPraHU3alld IIOCTABOK IPOAYKLIHAU
OeopyCCKUX IPOU3BOJAUTENEH HA BHEIIHWE DPHIHKA Ha YCIOBUAX JIU3MHIA, HO U
IPUBJICUYEHHE C €r0 MOMOILBIO BHEIIHUX MHBECTULMN. /{71 CBOOOJHOIO MPOHUKHOBEHNS B
CTpaHy MHHOBAalMi MO JOrOBOpaM JU3UHIA, MOKHO MPEJOCTaBIATh JIM3UHIOJIATENAM TE
K€ JIbIOTBI, YTO U JUI MPEeANPUITUH, BBO3AIINX M3-3a pyOexka o00opyoBaHUeE Ul CBOUX
HYXI.

JUis TOro 4roObl JIM3MHI, MO NpUMEpPY JPYIMX CTpaH, CTajl HHCTPYMEHTOM
PKOHOMUYECKOT0 pOCTa, HEOOXOAMMBI B INEPBYIO OYEpEdb IOJOKHUTEIbHbIE CABUTU B
9KOHOMHKE B LeJIOM (cTabuiau3anus TeMIOB HHQISIIKHU, HOSBICHHE KOHKYPEHLMH Ha
pBIHKE KamuTaia ¥ T.J.). B TO e Bpems cunMTaeM MLEeIecOOOpa3HbIM B KPYITHBIX
JIM3UHIOBBIX CIEJIKaX MPUMEHATHh KOHCOPLHUAIbHOE KPEAUTOBAaHUE BMECTE C OTKPBITHEM
KpeAUTHOM TMHUEN. B kauecTBe MeTO/1a OpraHn3aliy JIM3UHIOBOI'O KPEAUTOBAHUS MOXKHO
OPUMEHATh NPOEKTHOE (PMHAHCHPOBAHHUE, KOTOPOE MO3BOJIAET Yy4aCTBOBATh JTM3UHIOBBIM
KOMIIAaHUSIM B JOPOrOCTOSIIIMX M JUIMTENbHBIX MpoekTax. Jns akTuBHU3anuu
MHBECTULIMOHHOW JnesaTenbHOCTH B PecnyOnmuke benapych HeoO6Xxonumo pa3BHBaTh
BHYTPUPECIYOJMKAHCKUIM JIM3UHT. boiibllloe 3Haue€HHWE B Pa3BUTUU JIM3UHIA WIPaeT
COBEPUICHCTBOBAHUE METOJUK pacyeTa JIM3UHIOBOIO IUIaTeXa, ONTUMHU3ALUs CTaBKU 110
JIM3UHTY, YYeT PUCKOB B pacyeTe JU3NHIOBOIM CTaBKHU WJIM JIM3UHIOBOTO IIaTeXka.

Jiia  ycmemHoro pasBuTHs JM3MHra B benmapych HeoOXoIuMo — yiydlleHHe
UHQPACTPYKTYpbl pBIHKA JIM3UHTA, CTHUMYJMPOBAHHE JIM3MHIOBOM JEATENbHOCTH,
CHI)KEHHE CTAaBOK IO KpeAWTaM U Mp. 3a CUET pa3BEepPThIBAHUS JIM3MHTOBBIX OIEparuii
Oyzner OCYILIECTBIATHCS IIPOJBUKEHHE IIPOU3BOIUMOM OTEUYECTBEHHOMU
HPOMBIIIJICHHOCTBIO IPOAYKIIMHY Ha BHYTPEHHUN U MEKIYHAPOIHBIA PHIHOK, 3TO OOHOBUT
napka o00pyAoBaHUs, He mpuleras K KpPYNHBIM KalUTAJIOBIOXKEHHUSIM, U B YCIOBHSIX
neguuuTa GUHAHCOBBIX PECYPCOB OPTraHU3aIU.
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