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I'VIOBAJIM3ALIUA ®PUHAHCOBBIX PBIHKOB

I'moGanmu3anusi SBJISETCS €CTECTBEHHBIM IMPOIIECCOM, KOTOPBIM MNPOUCXOAMUT B
MUpPOBOH 3koHOMHKE. OH TpencTaBisieT coOO MOCTENEHHOE NPEBpAIICHUE BCETO
MHUPOBOTO XO034icTBa B oO0Ilee, €IMHOE ISl BCEX CTpaH OOBEIMHEHUE PECypCOB,
TOBapOB, 3HAHWH, ycayr U paboueill cuibl. ['mobamm3arus (UHAHCOBBIX PBIHKOB —
HEOThEeMJIEMasl YacTh 3TOT0 Mpoliecca.

[Tpomecc rTmobanm3anuu (UHAHCOBBIX PHIHKOB Havaiucsi B XX BeKe, Korja
NOSIBWIMCH TIEPBbIE TpaHCHAIIMOHANbHBIE KOMIIAHMM M Kopropauud. Bhauane
00pa3oBaIUCh HAIMOHAIBHBIE JICHE)KHbIE OOBEIMHEHHS, YTO OBUIO O0O0YCIOBJICHO
JEIIeBU3HON a3MaTCKON paboueil CUiIbl M aKTUBU3AlME WHBECTUIMOHHBIX JCHEKHBIX
MOTOKOB B cTpaHbl A3uun. CpecTBa HanpaBIsUIMCh Ha BOCTOK, OTKYy/a BO3BpaIaInCh B
BUJIE TOBapOMaTEpHUAIbHBIX IIEHHOCTEH Ha 3amna.

DTOT IPOIIECC, B CBOO OYEPE/Th, ITOJACTETHYII HAITMOHALHBIC KAITUTAIBI K B3AUMHOMN
UHTETpAIMK, YTOOBI MaKCHMaJIbHO 3allUTUTh HMHTEPECHl TPAHCHAIMOHAIBHBIX
KOMIaHuil ¥ uHBecTHIM. [nmobanuzanus (QUHAHCOBBIX PHIHKOB BKJIIOUMIA B ceOs
YCUJICHUE KalmuTalIU3aliy, 3HAYUTENIbHOE MepepacipeiesieHle CPEeACTB. Y BEIUUUIIC
00bEM TOTOKA JIEHET, ObLIN CO3/1aHbl HOBBIC yIpaBlieHYECKHUE OpTdesn, 000CTpuiiach
00pb0a 32 KOHTPOJIb HAJl KAlTUTATIaAMHU.

Baxxueiimras nienpb rimobanu3anui GUHAHCOBBIX PHIHKOB — 3TO CBOOOIHOE ABMKCHUE
KalUTajIoB B SKOHOMHKY JTFOOBIX CTPaH, NoBbIIeHHE 3((HEKTUBHOCTH BIOKEHUH MyTEM
MUHUMU3AIWN 3aTpaT ¥ YBEIMYCHHUsS MPUOBUIBHOCTH. [[0 3aBepIeHus mporecca moka
elIe JIOCTaTOYHO JaJIeKO, HO B HTOTE OXHIAETCS MHOXKECTBO MOJIOKUTEIbHBIX
n3Menenui [1, c. 86]:

— CTaHJapTU3AIMs BCEX MPOIIECCOB YIPABICHHUS BIOKECHHUSIMH CPEIU BCEX
YYaCTHUKOB PBIHKA;

— pa3paboTKa U NPUHATHE Y)KECTOUYCHHBIX AHTUMOHOITOJIBHBIX 3aKOHOB, arpapHOit
Y HAJIOTOBOM MONUTUKH;

— yHUQUKANAS TOJIMTUKH YIIPABICHHUS MaKPOIKOHOMHKOM.

OcHoBHas MPUYMHA YCKOPEHUS MPOIIECCOB TII00ATU3aluy KPOETCsl B Pa3BUTHH U
YKPYITHEHUU TIPOMBIIUICHHOTO TPOW3BOJACTBA. B TepByIO0 odepenb 3TO CBS3aHO C
BBIXOJIOM OM3HECa MPOU3BOIUTEINS 3a MPEENbl CBOCH CTPaHbI, TO €CTh KOMIIAHUS yXKe
HEe OPUEHTHPOBaHA Ha COOCTBEHHYIO CTPaHy KaKk OCHOBHOTO TTOTPEOHTEIS €€ MPOTIyKTa,
U BBIXOJWT Ha MHUPOBOW YpOBEHb YIOBJIETBOpPEHHS MoTpebHOCTel. [lomomis B 3TOM
JBKCHUM OKAa3bIBACT CTAHIAPTH3AIMs OCHOBHBIX IapaMETPOB M IPOIIECCOB, OICHKA
JOEeSTEIbHOCTH, KayecTBa TOBApOB M JPYTMX KPHUTEPUEB MPOHCXOAUT B JIEHE)KHOM
BBIPAKEHHH C NPUBSI3KOW K MUPOBOM BAJIFOTE.

Eme onHa mpuumHa rinoOanu3anuv (UHAHCOBBIX PBIHKOB KPOHUTCS B TOHMCKE
PECYpPCOB I PEIICHHS] BCEMHUPHBIX MpoOsieM (O€THOCTh, TEXHHYECKAs OTCTAIOCTh,
pa3opyKeHHe U JeMHUIMTapu3alus, TI[POJOBOILCTBEHHAS MpoOsieMa, JKOJIOTHUS,
UCIIOJIb30BAaHUE TMPHPOJHBIX PECypcoB, JeMorpadus, 3IpaBOOXpaHCHHWE | T.IL.).
CornacHo SKCHEpTHBIM OIlEHKaM, pEeIlIeHHE MAHHBIX BCEMHUPHBIX MpoOieM TpedyeT
€XKEroJHO OKOJIO OJHOTO TPHJUTHOHA JIOJUIAPOB, M 3Ta CyMMa ITOCTOSTHHO PacTeT.

EcTtecTBeHHO, KaXIblil KamUTAIUCT, WHBECTOP WM OaHK CTPEMHUTCS MOIYyYUTh
MaKCUMaJbHYI0 TPHUOBLIL Ha KaXIbI CBOM aKTUB, MO KpalHEH Mepe, HpHObLIb,
COIMOCTAaBUMYIO 0 BEJIMYMHE C APYTUMHU BUAAMH pa3MENICHHs] CBOOOTHOTO KamUTasa.
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D70 ellle 0JJHa MPUYNHA JBUKEHHS B CTOPOHY IN100anu3anun ((MHAHCOBBIX PHIHKOB.

Ton4ok K pocTy AMHAMUKHN 00BEAMHEHUS SKOHOMHUK Jlajia BUPTyalibHasl SKOHOMHUKA,
KOTOpast CTPEMUTEITBHO pa3BHUBaeTCA. bnaronaps TEJIEeKOMMYHUKALUAM
MEXyHAPOIHbIE OaHKH MOJIY4UIIN BO3MO>XHOCTh KpYyTIJ10CYyTOYHOI'O
(GyHKIIMOHUPOBAHMUSL, CTAJIH €AMHBIM OPraHU3MOM, KOTOPBIA MTHOBEHHO OTKJIMKAETCS Ha
Jr00bIe BaXKHBIE M3MEHEHUS M CUTHAJIBI B JTF000# TOUKe MHpa.

Eme HenaBHO MeXAyHapOJIHBIE KalmUTalbl ObLUTH MPEACTABICHBI UCKIIOYUTEIHHO
HaIlMOHAJBHBIMU cyOBekTamMu. Ho ¢ cepeanHbl MPOIIIOro BeKa Havajdd Pa3BUBATHCA
opranmzarui  (MB®, MBPP wu np.), ympaBismoomme MHPOBBIMH IOTOKaMU U
KOHTPOJHpYIoNe UX. MOXXHO ¢ YBEPEHHOCTBIO CUMTATh, YTO YPOBEHb BIHUSHHS ITHX
OpraHM3alil U UX COBOKYIHAs JOJIS B OMEPAlUSIX — 3TO CBOCOOpA3HbIN MOKa3aTelhb
riobanu3anuu GUHAHCOBBIX PHIHKOB.

Takum oOpa3zom, oObenIMHEHUE U Pa3BUTHE (UHAHCOBBIX PHIHKOB CTUMYIUPYET
CO3/laHNE YHHMBEPCAJIBHBIX MHCTPYMEHTOB WM IMPOLEAYp AJIi BHYTPEHHUX M BHEITHHX
OankoBckux omnepaiuii. C ykperieHueM cBsi3eil BOSHUKIM MEKTyHApPOIHbIE HHCTUTYTHI,
CJIEICTBUEM BO3JCHCTBUSI KOTOPBIX CTaJI0 HApacTalollee HaBICHWE Ha HEKOTOpbIE
MIPaBUTENHCTBA.

Cnmcox Mcno/1b30BaHHOM JIUTEPaTyphl

1 Muxaiinos, JI. MupoBoii (hnHAHCOBBIN PHIHOK: TEHACHIIUN W HHCTPYMEHTHI / . Muxaiinos. —
M.: Ok3amen, 2012. — C. 86.





