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OCOBEHHOCTH MMPOABJIEHUS IUKJINYECKNX KOJEBAHUIA
9KOHOMMKH B PECIIYBJIMKE BEJIAPYCb

OKOHOMHUYECKHM KPU3UC — CIaJ IPOU3BOJCTBA, CONPOBOXKAAIOIINNICI MAacCOBBIM Iepe-
IIPOM3BOJICTBOM TOBApPOB M YCIYT, HAPYIIEHUEM SKOHOMMUYECKON AMHAMUKH, OIpaHUYEHHEM
[apaMeTpoB 3KOHOMHMYECKOI'O pOCTa, CHHUKEHMEM YPOBHS JKU3HH, a TakXKe pPOCTOM
0e3padoTHIIBI.

HanOonee riay6okuM COBPEMEHHBIM S3KOHOMHUYECKUM KpHu3rcoM XXI Beka NPUHATO CUU-
taTh Kpusuc 2008-2009 rr. ['mobanpHbI 5KOHOMUYECKHUNA CTa]l 3HAUUTENFHO CHU3HMII SKOHO-
MHUYECKHUH pOCT M BbI3BAJ 3aMEAJICHHE Iporpecca B JOCTHM)KEHUH LieJeld Pa3BUTUS MHOIHMX
CTpaH MHUpa. ITOT KpU3HC Havajcs Ha ¢uHaHCOBHIX priHKax CIIA, a 3arem pacmpocTpaHm-
Csl HAa CEKTOPBl peaIbHOM IKOHOMMKH BCEr0 MUPOBOIO XO035HCTBa. brIcTpoMy pacnpocTpaHe-
HUIO SKOHOMMYECKOTO KpH3Kca CI0cOOCTBOBajIa riaolanu3alus, 4To MOBJIEKIO 32 co0oH ce-
PbE3HBIE 3KOHOMUYECKHE TIOCIIEICTBHSL.

KonkpernsiMu mpuunHamu Havana kpusuca 2008 rrT. cBs3aHbI co cepoil HIOTEUHOTO
KpPEIUTOBAHUS U HEPTSIHBIM PHIHKOM. [IOJIMTHKH «aemeBbIX» ACHEr MMO3BOJIMIA UITOTEYHBIM
koMmmanusM 1 6ankam (Fannie Mae, Freddie Mac, Leman Brothers, Merril Jynch u ap.) Hako-
OUTh HeoOecledeHHble 0053aTeNIbcTBA Ha cymMMy Oosiee 6 TpuiH. JojutapoB. baHkpoTcTBO
kpymHbIX 6ankoB CIIA nerom 2008 roma moTpscio He TOIBKO AMEPUKAHCKYIO (PMHAHCOBYIO
cucremy. Benen 3a GankamMum  Hayaim  OaHKPOTUTBCSI M ABTOMOOWJIbHBIE KOMIIAHUU
(General Motors, Craysler, Ford u ap.), uTo moBieksio 3a co0oi 00Bajl BCEro pbIHKa UMIIOP-
ta CIIIA [1].

Kpuzuc umen BecbMa HETaTUBHBIE MOCIEACTBUS U JUI BCE MHUPOBOM SKOHOMMKH B Iie-
oM, 1 s otaenbHbIX crpad. B 2009 rony BBIT CHIA cokpartuncs Ha 2,6 %, EC Ha 4,0 %,
Snonunn Ha 5,2 %, Poccun Ha 7,9 %. Temnsl pocta muposoro BBII B 2008 roay cocraBuiu
1,83 %, a B 2009 rony muposoit BBII Bniepsrie nocne BTopoii MUpOBOI BOMHBI COKpaTHII-
cst Ha 2,3 % [1].

XoTs1 pUHAHCOBBIM KpU3HMC BO3HUK B Pa3BUTBHIX CTpaHaX, SKOHOMUKU DPa3BUBAIOLIUXCS
CTpaH, 0COOEHHO Te, KOTOpble 00jee HHTErPUPOBaHbl B MEX1YHapOoIHble (PMHAHCOBBIE PBIH-
KM, HE ObUIM 3alllMIIeHbl OT (PUHAHCOBBIX MOTpsiceHU. OHU MOCTpaiaiy 1o pa3HbIM KaHajlaM,
BKJIIOYAsl MAJECHUE LIEH Ha TOBApBI, 3aMENJICHUE MOTOKOB KalUTalla, POCT CTOMMOCTH 3auM-
CTBOBAaHMM, pe3KOE CHIKEHUE 3aHATOCTHU U T.1.

OcHOBHBIE MEXaHU3MBbI PAaclpoCTpaHEHUs] Kpu3uca B bemapycu m mepBble dTambl €ro
MPOTEKaHUs ObUTH CXOXH C CUTYyallel, KOTopasi CI0XKWIACh B IPYTHX CTPaHaX ¢ MEPEXO0IHOM
skoHOMHKON IlenTpansHoil 1 BocTounoit EBponbl. OCHOBHBIM KaHAJIOM pPAaCIpOCTPaHEHUS
MuUpoBoOro ¢uuancoBoro kpuszuca 2008 roga crana BHEUIHsSI TOProBis, YXYALIUBIIAECS pe-
3yJlbTaThl KOTOPOW OOYCIOBHIIM BO3pacTaHHe JAUCIPOINOPLUUN KaK B peajbHOM, Tak U B (pu-
HAaHCOBOM CEKTOPE IKOHOMHUKH.

Ousnueckuii 00beM sKcnopTra benmapycu cHU3WICA B pe3yibTare HeOIaronpusiTHON
KOHBIOHKTYpPbI Ha BHEMIHUX pbIHKax. B 2009 rony B Haubosbliel CTENEHW yMEHbBIIUIHCH
MIPOIAXKH IPY30BBIX aBTOMOOMIIEH (B 3,9 pa3a), KanuiiHbIX yao0peHuii (B 2,2 pa3a), mebenu (B
1,7 pa3a) u mpoOBOJIOKU W3 YePHBIX MeTa/IOB (B 1,4 paza). CinenyeT OTMETHTh, OJTHAKO, YTO IO
Py OCHOBHBIM TOBAapOB OEJIOPYCCKOI0 3KCIOPTa 0OBEMBI MOCTABOK 3aMETHO YBEIHUYMIINCH
(a3oTHBIE ynOOpEHUs, IIMHBI, MOJIOKO M MOJIOYHAs HPOAYKIMs, caxap, MsCO U MACHBIE
cyonpoaykTsl) [2].



Coxkpamienue 00beMOB uMNOpTa ((PU3NYECKUX OOBEMOB M II€H) OBUIO MeHee
3aMETHBIM M0 CPaBHEHMIO C COKpaiieHueM skcropta. B 2009 rogy uMmnopt cokpaTuiics
mime  Ha 27,5 %. B pesympbrate o0ocTpmiiach MOTPEOHOCTH BO  BHEIIHEM
(buHAHCUPOBAHUM, UYTO MPHUBEIO K CTPEMHUTEIBHOMY POCTY COBOKYITHOTO BHEIIHETO
noura. 3a nepuo ¢ 2009 mo 2013 roga on yBenuumiics o4t B 2,6 pasza u goctur 39,1
musumap poutapoB CIIA, wim 54,3 % x BBIL. Ha 1 suBaps 2014 roga coBOKYIHBIM
BHEUIHUM nonar benapycu B pacuere Ha nymry Hacesie- Hus cocraBui 4130,6 nosnapos
CHIA. CHuxeHue crnpoca Ha BHEUIHMX PBIHKaxX OKa3aJl0 HEraTUBHOE BO3JCHCTBUE HaA
nunamuky BBII, BbI3BaB majseHue TeMnoB sKkoHOMUYecKoro po- cra. Poct BBII B 2009
roxy cocraBui Toiabko 100,2 % mpu mporuose 110-112%, a o0beM MPOMBIIIIICHHOTO
IIPOM3BOJICTBA YMEHbIIMICA Ha 2,8 % [2].

B HauOonpiieil cTeneHWM OT BO3ACUCTBUS TMMOCIEACTBHA KpH3HCa MOCTpaaaia
IPOMBIII- JIEHHOCTh. OOBEM MPOU3BOACTBA B OCHOBHOM €€ CEKTOpe — 00padaThIBaroIeit
npombinuieH- HocTH — B 2009 rony cokpartuics noutd Ha 15 %, a B JajibHEeUILEM TEMIIbI
ero pocra Xots M mnpesblimany Temnsl pocta BBII (3a uckmrouenneM nokasareneit 2013
rojia), HO HE CMOTJU BBINTH Ha JOKPU3HMCHBI YPOBEHb. YAENbHBIM BEC YOBITOUHBIX
opranuzaiui, ypenmuuupimuch B 2009 roay ¢ 5,1 % no 7,6 %, 3aTeM HECKOJIBKO CHU3MIICA
U B TEYCHHE TpeX JIeT CTabuiIu3u- poBayca Ha ypoBHe 5,5 %, ognako B 2013 roxy pe3ko
B3seren 1o orMetku 10,6 % [2].

MupoBoii SKOHOMHYECKUH Kpu3uC 3aTpoHyn Pecmybnuky bemapych B MeHblieit
CTeIe- HU, YEM OCTAJIbHBIE CTPaHbl. DTOMY CIIOCOOCTBOBAJIM HEOOJBIIIME 110 CPABHEHHUIO C
IPYTMMH CTpaHaMU 00BEMBI MHOCTPAHHBIX KPEAUTOB U MHBECTULIMN, HE3aBEPIIEHHOCTh
pebopM 1O pa3BUTHIO (OHAOBOIO pBIHKA, TO €CTb TE MOMEHTBI, KOTOpHIE
MEXIYHAPOJHBIE DKCHEPThl OLIEHWBAJIM KaK HEIOCTaTKU OelopyCcCKON SKOHOMUKH. B
YCIIOBHAX MHPOBOTO (PMHAHCOBO- HSKOHOMHYECKOro Kpusuca B PecmyOnmuke bemapych
MIPOBOAMIICS PsII AaHTUKPU3UCHBIX MEPO- MPUSATUI. B 11e10M OHU COCTOSUIN U3 CIEAYIOIINX
yeTbIpex OJOKOB: MEPBOOYEPEIHBIE MEPHI MO JINOEpaInu3alun YCIOBUNH 3KOHOMUYECKOU
NeSITeIbHOCTH, AaHTUKPU3UCHBIE MEPBI B 00J1a- CTU MOHETapHOU U (PUCKAIIbHOW MOJUTHUKH,
M0 TOJJEPKKE BAIOOOPA3YIOMINX MPEANPUITHI, COBMECTHBIM IUTaH JIEUCTBHM C
Poccuiickoii @eneparueil mo MUHUMH3aLMK TOCIEACTBUNA (PMHAHCOBOTO KPHU3HCA.

B  Pecnybnuke  benapych  Obula  yTBepakKJeHa — CHUCTeMa  MEPOIPUATHH,
o0OecneunBaromMX IKOHOMHUYECKYI0 Oe3omacHocTh PecnyOnuku benapyce B ycnoBusix
MHUpPOBOIO (MHAHCOBOIO KpHU3HMca. OTH MEpOINpHsTHs ObUIM pealu30BaHbl B TpHU
OCHOBHBIX CEKTOpa: 0aHKOBCKOM, OIO/UKETHOH cdepe M peanbHOM CEKTOpPE SKOHOMMKH.
3HaYMTENbHbIN TaKeT aHTUKPU3UCHBIX MEp pearn30Balics B cepe eHEKHO-KPEIUTHOTO
oOpartenus [2].

Ha nanHOM 53Tarme 3KOHOMHUCTHI BBIIBUTAIOT PA3JIMYHbIE MHEHUS MO MPEOAO0TICHUIO
KpH- 3UCHBIX cuTyauuil. CpaBHUTENIBHBIN aHAJIN3 IPUMEHEHHBIX AaHTULUKINYECKUX MEp B
TpaHc- (POpPMaIMOHHBIX SKOHOMHKaX MOKa3bIBaeT, YTO BapUATUBHOCTh MEp OOYyCJIOBIIEHA
cneundu- Ko pa3BepThIBaHMA KpU3KMCAa B HAIMOHAIBHBIX cHucTeMaxX. CTOMT Takxke
OTMETUTh, YTO TE€ CTpaHbl, KOTOpblE H30pail MEXIyHAapOJHbIE 3aliMbl B KayecTBE
UCTOYHHKA YKOHOMHUYECKOTO POCTa, B UTOTE MOHECTH OOJIbIINE MOTEPU, TEM CaMbIM, HE
CO37aB MHTCHCHBHBIE KOHKYpPEH- TOCIOCOOHBIE MPOM3BOACTBA. B  KauecTBe
NPEBEHTHBHBIX MEp M0 MPEeayNPEeKICHUIO TMOTeph OT IHUKINYECKUX KoJeOaHuit
HEOOXOUMO KapAHWHAJIbHOE TEXHHMYEeCKOe OOHOBJIEHHE MpPOU3- BOJCTBA, CTPYKTypHas
IepecTporKa 3KOHOMHUKHU.
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