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COBPEMEHHBIE TEHAEHIIUU 'OCYJAPCTBEHHOI'O
JOJIT'A B MUPE U PECIIYBJIUKE
BEJIAPYCH

CocrosiHMEe TrOCYlapCTBEHHBIX (DMHAHCOB SABISETCA OJHMM M3 BaXXKHEULIMX
HYKOHOMHMUYECKHUX IMOKa3aTeNel 1000 cTpanbl. [ TaBHBIM 3BeHOM (PMHAHCOBOW CHCTEMBI
BBICTYNA€T TOCYJapCTBEHHbIN Oromxker. VIMEHHO MOCpeAcTBOM CBOEro OroJpkera
rOCyJapCTBO MOJKET BJIMATH HAa COLMAJBbHYIO, SKOHOMUYECKYIO cdepsbl, oOecreunBas
BBINOJIHEHHE B HUX CBOMX (PyHKIMHA. OHAKO JaHHAs CUCTEMA 3a4acTylO CTaJIKMBAETCs
¢ mpobaemMaMu, BEIpa)KeHHBIMU B (popme OrokeTHOro Aedunnta. brompkertHsiit neguuut
— OCHOBHas IpUYMHA O00pa3oBaHMs TrocygapcTBeHHoro joara. IlpoOiema
roCy/IapCTBEHHOIO JI0Jra BO3HUKJIA €Ille BO BTOPOil nosoBuHe XX CTOJIETUS, U C TOTO
BPEMEHHU TOCYJapCTBEHHBIE 33JO0JDKEHHOCTH pa3iIM4YHBbIX CTPaH MHpa MPOSIBIISIOT
YCTOMUYMBYIO TEHJICHIIMIO POCTA.

TemIibl pocTa rocy1apcTBEHHBIX J0JITOB 3HAYUTEIBHO BO3POCIU HA COBPEMEHHOM
JTare B CBSA3M C IN100aIbHBIM 3KoHOMHYecKUM Kpuzucom 2008-2009 rr. Celiuac kak B
Halllell cTpaHe, Tak U B 3apyOEKHBIX CTpaHaxX OOIIMHA YpOBEHb roCy1apCTBEHHOIO 10JIra
IPOJODKAET OCTAaBaTbCsl B BOCXOJAIIEM TPEHIE, a B psAlAe CTpaH HAXOJUTCS Ha
UCTOPUYECKHX MAKCUMYyMaX.

Heckonpko  mapagokcanbHOM ~ TEHACHOUEH  TOCYAApCTBEHHOIO  JoJira B
COBPEMEHHOM MHpE SIBISIOTCS €r0 PEKOPAHBIE BEJIMUYUHBI B IPYIIE CTPaH C BBICOKUM
ypoBHeM pa3Butus. Takue cymepumepxaBbl, kak CIHA (20,4 Ttpan.  gom.
CIIIA), Benukobputanus (8 tpau. gowt. CIIA), I'epmanus (5,1 tpau. gomn. CIIA),
Opanrus (5,3 tpan. gomwt. CIIA), Utamus (2,3 tpiu. nomn. CIIA), Kanaga (1,2 TpiH.
nomn. CIOA), SAnonus(3,5 tpan. momn. CIIA), bensrust (1,7 tpnu. momn. CIIA)
BBICTYIIAIOT B POJIA BETUYANIIIMX 3a€MIIMKOB JIEHEKHBIX cpencTB B Mupe [1]. B cpennem
otHomieHne BBII k BennumHe BHENIHEro nosra B 3TUX cTpaHax coctaBwio 117 %.
JlaHHbIi TOKa3aTeIh 3HAYUTENIBHO BhIIIE YCTAaHOBJIEHHOT0 BeceMupHbIM 0aHKOM ypOBHS:
Ui obecriedeHus: 0e30macHoro (yHKIMOHMPOBAHUS SKOHOMHUKHU: oTHouieHue BBII k
BEJTMYMHE BHEIIHETO JI0JITa CTPAaHbI HE JOHKHO mpeBbiaTh 60 %. Tem He MeHee, BO BCeX
BBILLIETIEPEUUCIIEHHBIX CTpaHaX HaOIr01aeTcs yCTOWYMBBIN SKOHOMUYECKUi pocT. Kuss
HE MO0 CpPEICTBaM, OHU MPOAOKAIOT MPOU3BOAUTH OKOJIO 3/4 BaJOBOrO MHPOBOTO
IPOAYKTa U CO3AaBaThb OCHOBHYIO 4acThb 3KOHOMHYECKOTO M HAyYHO-TEXHHYECKOIO
noteHnuaisa wmupa. Permon ¢ camoil 0o0ibIION BETMYMHON TOCyAapCTBEHHOU
3a0JKeHHOCTH - CeBepHast AMepHKa.

XOThb W C MEHBIIMMHU TEMIIaMH, YEM B Pa3BUTHIX CTpaHax, MPOJOJIKAET PACTU
TOCY/IapCTBEHHBIN JIOJIT B pa3BUBarolIuxcs crpaHax. [lo pacueram, €ro exerogHsli
mpUpoCT coctaBisier okoio 245 mupa. posw. CIIA B rox wmm 4,1 %.). Ho cnexyer
OTMETHTb, YTO BBIIIEYKa3aHHBIN MPOLIEHT UMeN Obl Oosiee HU3KUI TTOKa3aTelb, €CIU Obl
IIPU €ro MOJCUeTe He YUUTHIBATNCH U3MEHEHUs rocyaapcTBeHHoro noiara Kuras. Kuraro
npuHaanexuT 21 % u3 ob1eit cyMMBbl 1OATOB pa3BUBarOIIUXcs cTpaH. CTpaHbl C HU3KUM
U CpEeIHUM YpPOBHEM J0X0]a, 3a UcKitoueHueMm Kuras, mpoaemMoHcTpupoBaiu Oosee
MEIJIEHHBIM NIPUPOCT rocyaapcTBeHHoro poira. OH cocrasui 3,2 % B 2016 rony. B
IEJIOM, POCT BHEIIHEHN 3aJ0PKEeHHOCTH Pa3BUBAIOIIMXCS CTPaH SBJISETCS YMEPEHHbIM.
PerrnoHoM ¢ HaMMEHBIIMM IIPHUPOCTOM FOCYIAPCTBEHHOMN 3a10J’KEHHOCTH cTaja AQpuka

[2].



B Pecnybnuke bemapych, kak 0JTHOM M3 pa3BUBAIOIINXCS CTPaH, TOCYIapCTBEHHBII
JIOJI CYHIECTBOBAJ M BO3pacTall €lle ¢ MOMEHTa IOoJyuyeHus et cyBepeHuteta. llo
JaHHBIM, ONyOJIMKOBaHHBIM MuHKcTepcTBOM ¢uHaHcoB PecnyOnuku benapyce,
rocynapcTBeHHbIi qoar Pecyonuku benapycs Ha 1 staBapst 2017 roga cocrasui 37,0
MJIpI. pyO. U yBeIWUuiIcs 1Mo cpaBHeHHUIO ¢ HadasioM 2016 rona Ha 4,1 mapa. pyoO., uiu
Ha 12,5 %. Ognaxo B 2017 roxy mokasarenb rocaonra u3MeHsuics 1 Ha 1 oktsops 2017
r. nmpuHsul 3HaueHue 41, 4 mupa. pyO., yBenmuuuBmuch 3a 10 mecsueB Ha 4,4 Mipa.
pyoueii. 3 manHoii cymmbl 13,6 mapa. gomwt. CIHIA mpuxoauTcs Ha BHEIIHUNA JOJT
CTpaHbl, KOTOPBIA yBeaudwics ¢ Hadana roga Ha 1 198,8 muH. qomn. CHIA (¢ yuerom
KYPCOBBIX pasHuir), uian Ha 9,6 %. B suBape-nexkadpe 2016 roma ObuIM MPUBICYCHBI
BHEIIHUE TOCYJapCTBEHHBIE 3aiiMbl HAa cyMMy 1 934,9 muH. nomn. CILIA. OcHOBHBIMU
KpeAUTOpaMH 3a YKa3aHHBIA mepuon cranu: EBpasuiickuil ¢GoHI crabwim3anvu u
pazButus, IIpaButenbctBo u Oanku Poccuiickoit ®Denepannu, bankn KHP,
MexayHapoaHblii  0aHK  PEKOHCTPYKIMM ¥ pa3BuTHs, EBpomeiicknii  OaHK
PEKOHCTPYKIIMK M pa3BuTusi U CeBepHbII MHBECTULMOHHBIA OaHK. BHyTpeHHMIT
rocy/1apCTBEHHBIN JOJT MO cocTossHuIo Ha 1 suBaps 2017 roma cocraBun 10,2 mipa.
py0., yBenUUMBIIKCH ¢ Hayana roaa Ha 0,5 mupa. py0. (C y4eToM KypCcOBBIX pa3- HHI),
w Ha 5,0 %. C deBpais 2017 1. Habmonanock ero cHmwkenue. B Hagane oktsiops 2017
. BHYTPEHHUN TOCYJapCTBEHHBIN JOJIT MPUHAT 3HAUeHUE paBHOE 9,4 mipa. pyo., 4To
cocrasisier 9,1 % k BBII crpansr [3].

CrnenyeT OTMETUTh, UTO C TOUKH 3PEHUS MPUHATHIX B MEKIYHAPOIHOMN MpaKTUKE
KpUTEpUEB, pa3Mep BHEIIHEro josira bermapycu He TPEBBINIAET YCTaHOBIECHHBIX
HSKOHOMUYECKHUX TpaHull. BHelIHNEe 3aMMCTBOBaHUs MOCTYIIATEILHO PACTYT, OJJHAKO HU
B a0COJIFOTHOM, HU B OTHOCUTEIILHOM, HU B CPEIHEAYIIEBOM BBIPQKCHUU HE BBITTISIAT
Ype3MEPHBIMH.

Tem He menee, PecniyOnuke benapych He0OX0IMMO MPOBOAUTH SKOHOMUYECKYIO
MOJINTUKY HAIPABJIEHHYIO HA CHUYKEHUE BEJIMYMHBI TOCYJapCTBEHHON 3a0KEHHOCTH.
['ocynapctBennoil Bnactu PecnyOmukn benapyck mpeiacTout peann3oBaTh KOMILIEKC
Mep 10 OOECHEeYEeHHI0  MaKpOIKOHOMHUYECKOM  CTAaOMJIBHOCTH,  IIOBBIILIEHUIO
3(QPEKTUBHOCTH TOCYIApPCTBEHHOIO YIPAaBJIECHUS, COBEPLICHCTBOBAHUIO CHUCTEMBbI
IPOTHO3MPOBAHUS U IUIAHUPOBAHUS, OT- HOIIEHUH COOCTBEHHOCTH, (POPMHPOBAHHIO
3 peKTUBHOrO (PMHAHCOBOTO pBIHKA.. Tarke i Oojiee MPOAYKTHUBHOIO YIIPaBIICHUS
rOCy/1apCTBEHHBIM  JIOJITOM  HYXXHO  CTPEMUTbCA  MOBBIATH  3(PPEKTUBHOCTD
UCIIOJb30BaHUs  TPUBJICUYEHHBIX WM OTJa4y  IPENOCTABISIEMBIX  PECYPCOB,
COBEpUIEHCTBOBATh CUCTEMY OIO/DKETHOTO IJIAHUPOBAHUS, YIYy4llIaTh JIEIOBYIO CpEAy
MOCPEACTBOM TIPUBIICYCHHS B CTpaHy HHOCTPAHHBIX HHBECTULINH [4].

[IpyopuTeTHBIM HampaBiI€HUEM B YIPaBICHUH TOCYAAPCTBEHHBIM JOJIOM
benapycu, ncxos U3 NpakTUKU 3apyOekKHBIX CTPaH, MOXKET CTaTh CO3/1aHUE JI0JITOBOTO
areHcTBa, KoTopoe OyAeT MpPOBOIUTH CHUCTEMATHU3AlMI0 BCEX MOTOKOB MHGpOpMaIuw,
chopMyIHpyeT eANHYI0 HHPOPMALIMOHHYIO 0a3y JaHHBIX 110 JOJITOBBIM 0053aTeIbCTBAM
¥ MaKpOSKOHOMHYECKHUM IapaMeTpam, a Takke OyJeT crnocoOCTBOBATh MPUBJICUYEHUIO B
CTpaHy BHEIIHUX PECypcoB. 3apIuiaTa MEHeKepOB TAaKOTO areHTCTBa OyJIeT 3aBHCETh
0T 3((PEeKTUBHOCTH UX JAEATEIBHOCTU IO YHPABICHHUIO TOCYAAPCTBEHHBIM JIOJITOM.
Takum o00pa3oM, cCTaHET BO3MOXHBIM CQOPMHUPOBATH KOMMEpPYECKHH MOAXONI K
YIPaBIEHUIO TOCYJaPCTBEHHBIM JI0JITOM.
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