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Y TU,COBEPIIEHCTBOBAHUS YUETA ®UHAHCOBBIX BJIOKEHUI
(HA MPUMEPE OAO «I'OMCEJIbBMAIL»)

Ha coBpeMeHnHOM 3Tame pa3BUTUS PHIHOYHBIX OTHOIIEHHUH BCE OOJBIIYI0 3HAYUMOCTb
IpHoOpeTaroT BOMPOCHl yueTa (DMHAHCOBBIX BJIOXKEHUH, KaK KJIFOYEBOIO MCTOYHMKA MHMOP-
Malliy TpU OINpPEAeTeHUH CTPATerHuyecKUX HampaBieHUH (DUHAHCOBO-XO3SHCTBEHHOU naes-
TEJIbHOCTH JIF000H KOMMEPUECKOW OpraHu3aIuy.

Jlyig ompenenenrs COCTOSIHUSL U TIEPCIIEKTUB Pa3BUTHA omepanuil ¢ (UHAHCOBBIMH BJIO-
xeHusmu B OAO «"omcenbmain» MOKHO IOPEKOMEHI0BAaTh U3YyUUTh!

— JIMHAaMUKY (DMHAHCOBBIX BIIOKEHUH, MPEBAPUTENLHO CIPYNIHUPOBAHHBIX O HANpaB-
JICHUSIM, CPOKaM U CIIOCO0aM OLIEHKH;

— COCTaB U CTPYKTYpY (PMHAHCOBBIX BIIOKEHUH, YTO cienaeT 0ojee OYeBUIHBIM MPHUO-
PHUTETHI U OCOOCHHOCTH (PMHAHCOBOM JEATEIBHOCTH ayAUPYEeMON OpraHu3alny;
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— WCTOYHHMKHM (PUHAHCHPOBAHUS JOJTOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH, OCOOEHHO
MPOM3BOJUMBIX B KPYITHBIX pa3Mepax;

— JUKBUAHOCTH (DMHAHCOBBIX BIIOKEHHI, 0COOEHHO KPATKOCPOUHBIX.

Pa3zpabotka mMeponpusaTuil Mo YIy4IIEHUIO HCIONb30BaHUS (PMHAHCOBBIX BIIOKEHHUN B
OAOQO «I'oMcenbMali» UrpaeT HEMAJIOBAXKHYIO POJIb.

KoMruiekce J1oKanbHBIX MEpOIpPHUSATHH, HAMpaBIEHHBIX Ha YIYYIIEHUE HCIIOIb30BAHUS
¢dunaHcoBbIX BiokeHnid OAO «['omMcenpMaI BKIIOYACT B ce0sl psJl MEPONPUSTHI IO pa3-
MEIICHHUIO UHBECTULIMI B pa3InyHble CEphI 1eATETbHOCTEH.

Crout ormetutb, uto B OAO «l'oMcenpMali» OTCYTCTBYIOT BJIOKEHHS! B TOCYJApPCTBEH-
HbI€ ¥ MYHUIIMIIAJIbHBIC LIEHHbIE OyMaru, 4To Ha MOPAJOK YMEHbINIAET MPUObLIb OpraHHU3a-
IIUH, TaK KaK [EHHbIe OyMaru rocyaapcTBa UMEIOT, Kak MPaBHUJIO, JBA OUYEHb KPYIMHBIX Tipe-
UMYILECTBA Mepe TI0OBIMH IPYTUMH LIEHHBIMH OyMaraMu ¥ aKTHBaMH.

Bo-niepBbIX, 3TO caMbIii BBICOKMH OTHOCUTEJIBHBIM YPOBEHb HAJIEKHOCTHU IS, BIIOKCH-
HBIX CPEJICTB U COOTBETCTBEHHO MUHUMAJIbHBINA PUCK MOTEPU OCHOBHOI'O KaruTajia u, J0X0/10B
1o Hemy. Bo-BTOpBIX, 3TO HanboJjee JIbroTHOE HAJTOr000I0KEHHE M0 CPaBHEHUIO.C' IPYTUMHU
[EHHBIMU OyMaramu WM HampaBJICHUSMU BJIOXKEHHM KanuTtana. YacTo Ha-roOCyHapCTBEHHBIE
LIEHHble OyMaru OTCYTCTBYIOT HAJIOTH Ha ONEPALUY C HUMH U Ha MOJIy4aeMbI€ 10X O/IbI.

Pa3menienue rocynapcTBEHHBIX LIEHHBIX Oymar 0OBIYHO MPOUCXOAUT Yepe3 Harmonann-
HBIH OaHK niu Munucrepcra prHaHcoB. OCHOBHBIMU MHBECTOPAMH B 3aBUCHMOCTH OT BHJIA
BBIMYCKAeMbIX OOJIHMTalluil SIBISIFOTCS: HAaCeIeHHUe, CTpaXxoBble KOMITaHUM, OaHKU, HHBECTUIU-
OHHBIE KOMITAHUHU U (DOHIBI.

l'ocynapcTBeHHble IIeHHbIE Oymaru pasMmelaroTcs pazHooO0pasHbIMU METOJAMH: 3TO
ayKIMOHHBIE TOPTY, OTKPBITAs MpPOJaka BCEM KEJAIOLINM II0 YCTAaHOBJICHHBIM II€HaM, 3a-
KPBITOE PaCIPOCTPaHEHUE CPEIH OMPEICTICHHOTO KPyrd HHBECTOPOB U T.J.

l'ocynapcTBeHHBIE IIEHHBIE OyMaru, Kak MpaBUIO, 3aHUMAIOT BEIYIIee MECTO Ha PHIHKE
obnurauuit, rae ux aoiast 1oxoauT a0 50 %, a 3HAYUT U Ha BCEM pPHIHKE IIEHHBIX Oymar, mo-
CKOJIbKY Ha IMOCJIeTHEM TpeodanaroT oomuranun. Creayroee, 94TO MOKHO MPEIOKHATh IS
OAO «I'omcenpMarn» — 370 (PMHAHCOBLIE BIOXKEHUS B HEABMKMMOCTH C IIEJIbIO MOTYYCHHS
npuObud. Tak Kak pbIHOK HEABM)KMMOCTH PACCMaTpPHUBAETCS KaK HAJIEKHBIA M JTOXOJHBIN
Croco0 BIIOXKEHHUS JCHEKHBIX CPEIICTB, OOECIEUYMBAIOIINIA COXpPAaHEHHE W MPUYMHOXKEHUE
CTOMMOCTH U BEJTMYMHBI KaluTaja.

OnHako He CTOUT 3a0bIBAaTh,"uTO (PUHAHCOBBIE CHEIKU C HEJBM)KHMOCTBIO BKJIIOYAIOT B
cedst BCce 3JEMEHThl MHBECTHLIMOHHOIO TpOIlecca M IMOAPAa3yMEBAIOT YCTAHOBIIEHHUE CpPOKa
BJIOKEHUS, pa3Mepa U POpmbl BKJIaZa U, KOHEYHO, COTIPSDKEHHBIN (akTop pHCKa.

Peanu3zanus mpe/iIOKeHHBIX MEpPONPUATUN TMPUBEAET K MOBBIMIEHHUIO 3(()EKTUBHOCTH
UCTOJIb30BaHus ,puHaHCOBBIX BioxkeHud B OAO «['oMmcenbmai», 4To B KOHEYHOM HTOre
o0ecnieuuT 00OpPOT (PMHAHCOBBIX BJIOYKEHHUI, IPUTOK JIOMOJHUTEIbHBIX JIEHEKHBIX CPEJICTB,
NpUBJICUEHHE QONBIIEr0 KOJIMYECTBA KIMEHTOB 110 CTPAXOBAaHUIO U B pe3yjbTaTe — yBeIUye-
HUE TIPHOBLIY MPEIPUATHS.

B.KkauecTBe pekoMeHJalMii M0 COBEPIIEHCTBOBAHUIO ydyeTa (PMHAHCOBBIX BIOXKEHHUH B
OAO «I'oMcenpMal» mpejjaraeM cieayroliee:

— TipuMeHeHHe cueta 58 «KpaTkocpouHble (PMHAHCOBBIE BIOXKEHHS» B €r0 HBIHEIIHEM
Ha3HA4YCHUH HE JAeT MOJHON BO3MOXKHOCTH MOJIYy4aTh JOCTOBEPHYIO MH(pOpMaInio 00 00beK-
PAX MHBECTHUIIMH, MOCKOJIBbKY (PMHAHCOBBIE BIOXKEHHUS MPEICTaBIISAI0OT co00il nporecc Gopmu-
pPOBaHMsI MEPBOHAYAIBHON CTOMMOCTH (DMHAHCOBBIX AKTHUBOB Y OJHOM OpraHu3aluu U Qu-
HAHCOBBIX 00s3aTeNnbeTB y Apyroil. I1o 3Toii npuunHe Ha cuete 58 MOKHBI YUUTHIBATHCS HE
(¢buHaHCOBbBIE BIIOKEHUS OpraHU3alnu (KaK yKa3bIBAaeTCsl B HAUMEHOBAHUU CYETa), 3 00BEKTHI
(MHAHCOBBIX AKTUBOB, MOJHOCTHIO C(HOPMHUPOBAHHBIE M MPUHOCSIINE YKOHOMHUYECKUE BBHITO-
JIbI OT CBOETO HWCIIOJIB30BaHUs, YTO, KCTaTH, OyaeTr orBeuath U TpeboBanmsim MCDO. He-
y1o0CcTBa JEMCTBYIOIEr0 MEXaHU3Ma y4yeTa MOATBEP)KIAI0TCS M TEM, YTO B MPAKTHYECKOI
JEeSTENIbHOCTH OyXranrepckas ciayk0a opraHu3aliii 4acTo MCMOJb3yeT OTIENbHBIN cyOcuer
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K aKTHBHO-TIACCUBHOMY cueTy 76 «Pacuerhl ¢ pa3HbIMH JeOUTOpamMu U Kpeautopamuy». [Ipu
TaKOM ITOJIXOJIE€ 3aTPaThl W3HAYAIBHO AaKKyMYIHPYIOTCS Ha CYeTe, MpeIHa3HAYCHHOM JUIS
ydeTa pacueTHBIX ONepaluii, © B TOM ClIydyae €CIM Ha MOMEHT COCTAaBJICHHUS OTYCTHOCTH
HAKOIUIEHHAs CTOMMOCTh O0OBEKTa MHBECTHPOBAHMS IO PA3IMYHBIM IPUYMHAM (B YaCTHOCTH
U3-32 OTCYTCTBHSI IOKyMEHTOB O IEpexoJie MpaBa COOCTBEHHOCTH) HEe Oy/eT mepeHeceHa Ha
OamancoBblil cuet 58 «KparkocpouHbie (PMHAHCOBBIE BIOXKEHUS», B OyXranTepckoi ((puHaH-
COBOIi) OTYETHOCTH OyJIET OTpaKCHa MCKa)KeHHas MH(opMalus B 4acTH PAaCUETOB 3a KOH-
CYNbTallMOHHBIE, MH()OPMALIMOHHBIC, IETO3UTAPHBIE U IPYTHE COMYTCTBYIOIINE MpUoOpeTe-
HUIO (PMHAHCOBBIX BJIOXKCHUH YCIIYTH, KOTOPBIE pa3AeibHO (GaKTHYECKYIO (IEPBOHAYAIBHYIO)
CTOMMOCTbH BJIOKCHHH OTpakaTh HE MOTYT;

— otkpeitue B OAO «["omcenpman» otaenbHoro cyocuera 08-6 «BrnoxkeHus B AONI0=
cpounble (huHaHCOBBIE aKTUBBD K cueTy 08 «BioxkeHUs B JOATOCPOYHBIC aKTHUBBIN. UL OT-
paKeHHsI BIIO)KEHHH B JIOJTOCPOYHBIC (DMHAHCOBBIE aKTUBHL. Ilepes mMOCTaHOBKO#M Ha ydeT
(mpu QopmMHupOBaHNM NEPBOHAYATHHOW CTOMMOCTH) (PMHAHCOBBIEC BIIOKEHUS, (HECOMHEHHO,
clefyeT Kiaaccu(uIUpoBaTh C TOYKH 3PEHUSI UX CPOYHOCTH Ha JoirocpodHpie (boace 12 me-
CsIIIEB) U KPAaTKOCPOUHBIE M (POPMHUPOBATh NEPBOHAYAIBHYIO CTOMMOCTD 410 BUaM MHBECTH-
i Ha cyOcuere 08-6 «BrokeHHs B JOJNTOCPOYHBIC (PUHAHCOBBIE aKTUBBI», BXOJAIIEM B
rpynny cuyetoB pasznena | «Jlonrocpounsie akTuBbl» [lnana cyeTroB (IpHUMEHEHHE TAHHOTO
cyOcueTa HE0OXOAMMO 3aKPEIUTh B YUETHOM IMOJIUTUKE OPTaHU3AIH )

Takum o0Opa3om, COBepIIEHCTBOBaHWE ydeTa (GuHAHCOBBIX BiOkeHHH B OAO «[om-
CeIbMaIIl» MOXKHO PEalIi30BaTh IyTEM BHEAPCHUS HOBBIX MEPOMPUATHIA 10 3 dekTuBHOCTH
UCIIOJIb30BaHUs (PMHAHCOBBIX BIIOXKEHHUH, KOTOpBIE 00ecIedaT yCToiunBoe (PMHAHCOBOE I10-
JIO)KEHHE TPEeNnpusaTHs. ABTOMaTH3aIMs y4yera (UHAHCOBBIX BJIOKCHHI TMO3BOJUT CHU3UTH
YUCIIO0 OYXTanTepCKUX OMIMOOK, MOBBICHTH ONEPATHBHOCTH M SKOHOMUYHOCTH ydeTa (hpuHaH-
COBBIX BiIOKeHHH. COBEPUICHCTBOBAHUE CHHTETHYCCKOIO M aHATUTHYCCKOTO YUeTa MO3BOJIHT
PYKOBOJICTBY OpraHU3alliH OoJiee ONEpaTHBHO ‘U MIOCKOHAIBHO CIEIUTH 32 OyXTraJaTepCKHM
y4eTOM (DMHAHCOBBIX BJIOYKCHUH.
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