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METOAUYECKHUE ACIIEKTHI OHEHKH PbIHKA JIN3BUHI'A BEJIAPYCHU

JlesaTenbHOCTh JIM3UHIOBBIX KOMIIAHMM OLIEHHMBAEeTCs 10 PNy NokazaTeneil: koapduu-
eHTy (PMHAHCOBOTO JIEBEpUIKa, KOd(PPHUIMEHTY peHTA0ETHbHOCTH KanuTana, KOd(PQPUIHEHTY
PEHTAa0EIbHOCTH AKTUBOB, HHAECKCY KOHLIEHTPALHH.

B Tabnuue 1 mpuBenensl oboOmaronue nokasarenu Ton-10 y4yacTHUKOB peHTHHTA 1O
kod(durmenty punancosoro yepepumka [1]. M3 qanubix Tabmumpl 1 BUAHO, 4TO OpraHu3a-
st «ArpouHaHC» 3aHUMAET JIMJUPYIOIIee MECTO 1Mo JaHHoMy mnokasarento (0,97), uto ro-
BOPUT O BBICOKOH cTeneHH 3((HEeKTUBHOCTH UCIOIb30BAHUS COOCTBEHHOIO KanuTaIa.

Tabmuua 1 — [Tokazarenu Tom-10 ydacTHHUKOB peiTuHTa 110 K03 duimenty ¢puaancoBoro
JIeBEepUKA

Ne n/m HamnmeHoBaHMe opraHu3anum 3HaveHue
1 ArpoduHaHC 0,97
2 PECO-benJluzuur 1,95
3 IIpomarposu3uHr 2,11
4 ATrpoTU3HHT 2,67
5 ACB JIuzunr 4,68
6 Actpa-Jluzunr 4,87
7 [Ipusat/Inzunr 5,27
8 LHEHTPOUMIIOPT 6,69
9 Muxpo Jlususar 6,7
10 Paiiddaiizen-JIusunr 7,15

Koadduiment peHTabenbHOCTH KanuTada MOKa3blBaeT OTHOIIEHUE YUCTOW MPUOBLIH K
coOcTBeHHOMY KamuTany. MIMEHHO aHanu3 peHTaOeNbHOCTH KaluTalla MO3BOJISET OIEHUTH,
HACKOJIbKO 3()(PEeKTUBHO BIIOKEHBI JIEHEKHBIE CPECTBA opranu3amnuu. B tabnuie 2 otobpa-
XKeHbl mokazarenu Ton-10 ydJacTHUKOB pelTwHra 1Mo Kod(h(HUIMEHTY pEeHTa0eIbHOCTH
KanuTania.

Tabnuua 2 — [Toka3zarenu Tomn-10 y4acTHUKOB peTHHTa 0 KO3 PULIMEHTY peHTa0eIbHOCTH
KanuTana

Ne /it HaumenoBanue opranuszaiuu 3uauenue, %
1 bTKpI:ITa;nHHHﬂ 102,37
2 [pusatJIuzuar 75,75
3 A-JIu3uHr 67,02
4 Pueryma JIuzunr 65,83
5 JIuzunr-Pecypc 64,15
6 ATpOIH3UHT 50,21
7 Paiiddaiizen-JIusunr 48,12
8 ABAHT APJI JIU3UHT 40,51
9 Craryc TU3UHT 39,38
10 ITogbeMHBIE TEXHOIOTHN 34,72




AHanm3upyro 3HavYeHHS KO3(P(GUIMEHTOB PEHTAOCIbHOCTH KalWTala, NPUBEACHHBIX B
Tabaume 2, MOXKHO CKa3aTh, 4TO opranu3anus «OTKphITas JUHHUS» 3aHUMAeET JIMAUpYIoliee
Mmecto (102,37%). Bricokuii moka3aTesb peHTabeIbHOCTH TOBOPUT O BBICOKOI MpHUOBLIM Ha
€IMHUILY BJIOKEHHOTO KaIllUTalla U SIBJIIETCS MOJOKHUTEIbHON XapakTepucTukoil. Koaddumu-
€HT PEHTA0EIIbHOCTH aKTUBOB MO3BOJIAET MPOAHATIN3UPOBATH (PUHAHCOBYIO HAJCKHOCTb, Kpe-
JTUTOCIIOCOOHOCTh, MHBECTUIIMOHHYIO IIPUBJIEKATEIbHOCTh OPraHU3alluy MyTEM BBIYMCIICHUS
pazMepa IpuOBLUTM Ha KAy BIIOXKEHHYIO JEHEXHYI0 eauHuily. B tabmuie 3 mpuBeneHs
nokaszateinu Tor-10 y4acTHUKOB pelTHHTa 0 KO3 PHUIUEHTY peHTa0eIbHOCTH aKTHBOB.

Tabmuma 3 — [Toka3arenu Tomn-10 y9acTHUKOB peiTHHTA 110 KO3 PHUIIMEHTY peHTAa0CIbHOCTH
aKTHUBOB

Ne /it HaumMeHoBaHue opranuszanuu 3HayeHue, %
1 [pusarJIusuur 5,232
2 ATpOoNH3uHT 5,162
3 PECO-benJIuzuur 3,402
4 Actpa-JIuzusHr 2,566
5 A-JIuzuar 2,113
6 OTKpbITas TUHAS 2,095
7 ABAHT AP JIU3VHT 1,963
8 ArpoduHaHc 1,951
9 ITpomarpoau3uHr 1,909
10 Paiiddaiizen-JIusunr 1,901

B nenom, peHTabenbHOCTh aKTMBOB OTOOpa)kaeT Pe3yJbTaTUBHOCTh U JTOXOJHOCTb OT
yIIpaBJIEHUs] aKTUBaMH, a, CJel0BaTeIbHO, YEM OH BbIlIe, TeM Jyduie. Eciau koadduuuent
HayaJl CHIXKAThCS, 3HAYUT OJMH U3 aKTUBOB (BHEOOOPOTHBIX MJIM OOOPOTHBIX) HE MPUHOCUT
JIOCTATOYHOTO BKJIaja B I0X0J1 OpraHu3amuu [2].

WNnnexc konueHtpauuu (CR), KOTOpBIM XapaKTepU3yeT J0JI0 HECKOJIbKUX BEAYIIMX
KOMIIaHMH Ha pbIHKE, JjaeT OoJiee NMOJIHYIO KapTHHY pblHKA. Kak mokasaino uccienoBaHue, 1o
utoram 2017 roga nuaepaMu pbhIHKa sBISAIOTCA yeThlpe koMmmnanuu: [Ipomarponusunr, ACh
JIuzunr, Paiiddaiizen-JIuzunr u [pusarjluzunr. MHIekc KOHIEHTpALNU I YEThIPEX KpyI-
HEUIUX KOMIaHUK pbiHKa [1]:

CR4 = 23,85 %+8,96 %+12,10 %+ 15,01 %= 59,92 % (1)

rae: CR4 mHAEKC KOHLIEHTpALMK JUIsl YETBIPEX KOMIIaHU;
23,85 % nomns [TpoMarposu3uHT B 001IeM 00hEME PHIHKA;
8,96 % nonst ACB JIuzunr B o61ieM o0beMe phIHKa;
12,10 % nons Paiidgdaiizen-JIusunr B o01emM o0beMe pbIHKA;
15,01 % nons [puBatJIusunr B 0011eM 00beMe phIHKA.

[To nanHOMy mapameTpy rpymia TUAUPYIOIIUX KOMIIAHUK MNPUOTU3UIACH K TOPOTY
YPOBHS JIOMUHHUPOBaHUS Ha pbIHKE. [[0CKONBKY HMMAMpYIONME KOMIIAaHUHM paboOTalT B pas-
JUYHBIX CErMEHTaX PbIHKA, TOBOPUTH O MOHOIOJHU3ALMKU pPhIHKA MPEXIEBPEMEHHO. B mpo-
[IUTOM TOJY WHJIEKC KOHIIEHTPAIIUU PACCUUTHIBAIICS JIJIsI TPEX KOMITaHUM B cocTaBmi 43,74 %.
Hanwuio TenaeHnys, mpu KOTOpOi MOJOBUHA WK OOJIbIIAsl YaCTh PhIHKA HAXOAUTCS MO KOH-
TposieM 3-4 muaupyronux kKoMmrnanuu. OTHAKO UHACKC KOHIICHTPAIIMHA HE YUYUTHIBAET OCOOCH-
HOCTH PBIHOYHOM CTPYKTYPBI BCEH OTpaCiy, KpOME TOTO, M CPEIIU TUJEPOB PhIHKA MOKET OBIThH
pasnmuuHOe pachpeneneHue moyied. MHAEKC KOHIEHTpalluu TPUMEHSIETCS B KauyecTBE
JOTIOJTHUTEIBHOTO TapaMeTpa COBMECTHO C IPYTUMHM MMOKa3aTEISIMHU.
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