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CBAJTAHCUPOBAHHOCTD I'OCYIJAPCTBEHHBIX BIO/ZKETOB
B KOHTEKCTE MUPOBOI'O OIIBITA U OIIBITA PECITYBJINKHU
BEJIAPYCbH

Obecneuenne cOaNaHCUPOBAHHOCTH TOCYIApCTBEHHOro OO/pKeTa — OJUH M3
ONpEeNeNAIOMIUX  KpUTepueB  3(PQPEKTHBHOCTH  TOCYJAPCTBEHHOH  MOJUTHKH
peryjaupoBaHus yCTOWYMBOCTU HALMOHAIbHOM SKOHOMHUKM. B Hacrosmee Bpems
NPAaKTUYECKH Ha BCEX YPOBHSX OIOJKETHON CUCTEMbI — MyHHLIUIIAIbHOM, pETHOHAIBHOM,
roCyJapCTBEHHOM OOJKEThI UCIIOJHSIOTCS C MPEBBIIIEHUEM PacXoJl0B HaJ| I0XO0/aMH,
9T0 00YCIIOBJICHO:

— HECOBEPILEHCTBOM HaJIOTOBOM CHCTEMBI, IIPEBBIIICHUEM HAJOIOBBIX CTaBOK HaJ|
ONTUMAIIBHO JOMYCTUMBIMHU U OTCYTCTBHEM THOKOCTH pearnpoBaHus Ha H3MEHUBIIYIOCS
CHUTYalHIO;

— IUKJIMYECKUMU KOJIeOaHHMSIMU;

— HEMPEIBUACHHBIMU OOCTOSTEILCTBAMH, YTO OCOOCHHO MPOSBUIOCH B HACTOSIIIUI
MOMEHT B CBA3M C MaHJEMHEH;

— HU3KOH D(QQPEKTHBHOCTHIO TUIAHUPOBAHUS W KOHTPOJS B HAMOHAIBHOM
(buHaHCOBOH cucTeMe.

CymecTByeT J1Ba BapHaHTa COOTBETCTBHS JOXOAOB M PACXOJI0B TOCYAaPCTBEHHOTO
Orokera geduuuT U npoduuuT. B nepBoM ciyuae cieryeT roBOpUTh O HEBO3MOXKHOCTH
Hened M 3a7ad €ro HCIOJIb30BaHUSA, BO BTOPOM — O CHMKEHUH IPPEKTUBHOCTH
UCIIOJIb30BaHUs OIOPKETHBIX CPEACTB M CAEPKUBAHUM JEJI0OBOM aKTUBHOCTH CYOBEKTOB
XO3sICTBOBAHMUS B CHJTY YBEITMUEHHS HAJIOTOBOTO OpEMEHH.

Hapsny ¢ obumumu MeTojaMu 6ajtaHCUPOBKH MOCOIO/IKETOB, TAKUX Kak:

— U3MEHEHHE CTaBOK HAJOT000JI0KEHHUS B 3aBUCHMOCTH OT PEATBHO CIIOKUBIICHCS
CUTYalluH B 3KOHOMUKE;

— TUMHUTHPOBAHUE  PAcXO/J0B WM CO3JaHWE ONTHMAIBHOM CHCTEMBI UX
pacripesiesieHus], TO €CTh UCKITIOYEHHUS U3 UX COCTaBa JIMIIHUX 3aTPaT, He 00YCIIOBIEHHON
KpaliHe He0OXOIUMOCTBIO, COOJIIOICHHE YCTAaHOBJICHHBIX JUMHUTOB PAcXOJIOB;

— JKECTKOE TJIAHUPOBAHKE U ONpe/IeTICHNE PE3ePBOB POCTA JOXO0B;

— _OIlpeJieNieHue MCTOYHUKOB 3aWMCTBOBAaHU, B CIIy4ae yrpo3bl CYIIECTBEHHOTO
neuuura;

— IOCTOSIHHBI ~ MOHHTOPUHT ¥  (DMHAHCOBBIM  KOHTPOJIb HAJ  IIEJIECBBIM
UCTIOJIb30BaHUEM OIOPKETHBIX CPEJICTB;

— MMOCTENEHHOE TIPEKpalleHne JOTHPOBAHUS, M YCHIEHHE OTBETCTBEHHOCTH 3a
BBITIOJIHEHHE 0053aTeNbCTB MPU MOITYYEHUH CYOCUINA;

— MOOMITH3AITUS PE3EPBOB POCTA OOKETHBIX JJOXO/IOB.

B pa3nmuyHBIX CTpaHax MCHOJNB3YIOTCS COOCTBEHHBIE OCOOBIE METOABI H
WHCTPYMEHTHI OaTaHCHPOBKH OF0/KETOB. J[J1sl pa3BUTHIX CpaH XapaKTepeH KOHCEPBATH3M
B MexaHHu3Me OanmaHcupoBkH OromkeToB. Tak, Hampumep, B CIIA, B cOOTBETCTBUU ¢
NPaBOBBIMH HOPMAaMH, TIPEAIONIAraeTCsl YCTaHOBIIEHHE 3ampera Ha JAeUIMT WIH
npodHUIMT, WM yCTaHaBIMBaeTcsl kecTkuid ero mpoueHt. CHIA  npoBoaut
WHBEHTAPH3AIHIO U aHATM3UPYET MPOTPAMMBI, BKIIIOYaeMbIX B ()eepalibHBIN OFOJIKET,
KOTOpbIE UCKIIIOYAIOT ycTapeBIuue mporpammbl. Takke BHeOwxeTHBIE hoHbl B CLITA
(dbopMEpYIOT MpoIiece nepepacnpeaeeHIsi HAlIMOHATHLHOTO JOX0/1a C TIOMOIIBIO IIEIEeBhIX
HAJIOTOB U COOPOB M OCTaTKU CPEACTB (DOHIIOB MO 3aKOHY JOJDKHBI OBITH BJIOXKEHBI B
rOCyJapCTBEHHbBIE JOJIFOBbIE 0053aTENIbCTBA, YTO IIO3BOJSIET COKPATUTh AePULUT



OromKeTa.

B IlIBennu, Takxe 3aKOHOJAATENLHO, BapbUpyeTcsl BeanuuHa npoduuurta — 1-2%,
YTO II03BOJISIET MOTACUTh FOCYAAPCTBEHHBINA Joir. B BennkoOpuTtaHuu MHULIMUPOBAHO
NpUHITHE 3aKoHA 00 obecrneyeHUM NpoduUIUTa MPU SKOHOMUYECKOM Mojbeme. B
['epmanuu, Hampumep, 3a 2020 rox deaepanbHbId OIOHKET ObUT COATTAHCUPOBAHHBIM
OIOKeT, HECMOTPsl Ha MaHAEMHI0. JTO CBS3aHO C TeM, 4YTO B ['epMaHUU CyIIECTBYET
COOCTBEHHAsi ~METOJMKA  IEpPepaclpesielieHuss PpPecypcoB  Mexay  OoKeTamu
MYHHUILIMIIAJIBHBIX OOpa30BaHM, BKIIOYAIOIIUM TPEXCTYNEHYATOe MEXOI0HKETHOE
BBIpaBHHUBaHHE, Oyiarojapsi KOTOPOMY yIaeTcsl JOCTUYh TO3UTHBHBIX PE3ylbTaToB. B
SInoHMHU CTIOKUIIOCH YETKOE pasrpaHuueHue chep NpuoKeHUs Kanuraia: YacTHOTO — B
MIPOU3BOJICTBEHHYIO Cepy, TOCYIapCTBEHHOTO — B MHQPACTPYKTYPY, YTO IMO3BOJISET
Haubosee 3¢ (HEeKTUBHO UCIIOIB30BATH CPEJCTBA TOCYAAPCTBEHHOTO OI0JKETA.

Hns  PecnyOonuku  benmapych Takke axkTyadbHa MpoOsieMa  MOICPIKaHUs
cbanancupoBanHocTu Orokera. Tak, B 2018 u 2019 rogax rocynapcTBEeHHBIN OFOJIKET
BBITIOJHSUICS ¢ TPO(UIIMTOM, YTO OBLIO OOYCIOBICHO TMPOBEACHHEM CICPKHBAIOIICH
OIOKETHOM  TONMUTHKH,  HANpaBlIEHHOW  HAa  MPEOJOJICHHE  HAKOIMUBIIUXCA
MaKpPOIKOHOMHYECKHX TUCOATAaHCOB: BBICOKON MHMISAINHU, CTAOMIM3AINH TUIATSKHOTO
OanaHca v BaJIIOTHOTO Kypca. Tak, mpoduuut koHconuaupoanHoro 0romxera 2019 roqy
cocraBui 3 142,2 miuH. py6. KonconunupoBanusiii Oropker Pecryonmku benapych 3a
2020 rom wucmonHeH c AepUIMTOM B paszmepe 2 689,5 muH. pyO., MOCKOIBKY
MIPOM3OIIEI PE3KUI POCT PacXoJ0B HAa MEIUIIMHCKYIO cepy B CBs3HM maHaemueit [1].
bromxer benapycu B 2021 roay muianupoBancs ¢ gedunutom 4 mipa. 6ei. pyo., wiu
2,6% x BBII, xoTopsiii Ob11 IPOQHHAHCHPOBAH 3a CUET BHYTPEHHUX pe3depBoB [2]. Ha
2022 ron, Owmker bemapycu Taxxke mmaHupyercs ¢ aedunutom 2,9-3 mupa. Oen.
py0. ¢ y4eToM BCeX BO3HUKAIOIIUX PUCKOB, W UCXOMAS W3 WHEPIUOHHOTO CIICHAPHS
pPa3BUTHUSL YKOHOMHMKHU, HO MPU COXPAHEHUH CBOEHW COIMAIbHOM HampaBlI€HHOCTH. Bce
JIOTIOJTHUTEILHBIE JOXO/IbI, KOTOPBIE CTEHEPUPYET IKOHOMUKA, OYIyT aKKyMYyJIHUPOBATHCS
B CIICIMATBbHBIX pe3epBHBIX GoHmax [3].

Jedbunut rocynapcTBEHHOTO 010 keTa B benapycu cBsi3aH c:

— HECBOEBPEMEHHOCTHIO PACYETOB C OIOKETOM IOPUIUIECKUX U PUINUECKUX JIHII;

— 3aJI0JDKEHHOCTBIO TIO IUIaTekaM B OIO/DKET, MpHUYEM HEIOMMKa M0 IUIaTeXaM B
1esieBble OropKeTHBIE (DOHIBI B psifie CIydaeB MPEBbIIATA 33/I0JDKEHHOCTH 110 TUIATeXaM B
oromket. Ha magaso 2021 r. 3a10/mKeHHOCTE 110 Hasioram 1 cbopam cocrasria 205,6 MitH. Oer.
pyo. [4].

— JIONOJIHUTENbHBIMHU, SKCTPEHHBIMU PACXOJlaMH, CBSI3AHHBIMU C CAHKIIMOHHBIMU
pUCKaMH U NTaHAEMUEH.

His  obecrnieueHusi cOANaHCHPOBAHHOCTH  PECIYOTMKAHCKOTO M MECTHBIX
O101’KETOB B Tpeleniax  pacmojiaraéMbIX — JOXOJ0B  HEOOXOAMMO, UTOOBI
pa3pabaTeiBaeMble MPOTHO3BI OCHOBBIBATUCH HA PEATUCTHYHBIX OIEHKAX pPa3BUTH
SKOHOMHUKH, KOHIIEHTpAIMy OIOJKETHBIX CPEICTB Ha TPUOPUTETHBIX HAMPABICHUSIX
COIMAIbHO-PKOHOMUYECKOTO  pa3BUTUSL  CTpaHbl,  IOBBILIEHUE  OTKPBITOCTH,
MH(OPMATUBHOCTH JJIS TpaKaaH 00 MCIIONb30BAaHUM €0 CPEJICTB, COXPAaHEHHs pa3Mepa
rOCy/IapCTBEHHOTO JI0JITa Ha OE30MMacCHOM YPOBHE.
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