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OCOBEHHOCTHU D9KOHOMHYECKOI'O POCTA: PE3YJIbTATDBI PA3BUTUSA
U MIEPCIEKTUBBI HALTTUOHAJIbHOM YKOHOMUKHA

B mensx BBIABICHUS OCOOCHHOCTEH 3KOHOMHYECKOT'O POCTa CBOCH CTpaHbl HAMHU OBLI
MPOBEJICH HEKOTOPBI aHAIN3 3apy0eKHOr0 OIbITa COBPEMEHHBIX (PaKTOPOB U MPOOJIEM KO-
HOMHYECKOTO pocTa, B yacTHOCTH Poccuu. K oCHOBHBIM mpoOiaemMaM SKOHOMHYECKOTO POCTa
Poccun MoxHO OTHECTH:



— HU3KHE TEMIIbl pOCTa SKOHOMHUKH U JKCIIOpPTa B CBSI3M 3aMEIJICHUEM POCTa MHUPOBOM
SKOHOMHKH;

— OCTaTOYHBIC MMOCIIEACTBUS (PUHAHCOBO-IKOHOMUYeCKOro kpusuca 2008—2009 r.;

— HEJI0OCTaTOYHBIM BHYTPEHHHUH CIIPOC, 0COOEHHO B TypH3Me, OOIIENUTe, TPAHCIIOPTE U3-
3a manjgemuu covid-19.

OdeBHIHO, YTO ATH MPOOJIEMBI HIMEIOT XapaKTep MUPOBOTO MaciiTada (3a UCKIIIOUEHUEM
MOCJIC/ICTBHI 3amaJHbIX CaHKIMK, BBEACHHBIX poTuB Poccun B 2014 . n3-3a KppiMa) u ux
pellleHre 3aBUCHUT HE TOJIBKO OT OJTHOM CTPAHBI, HO BCE K€ OTMETHUM ITYTH MOBBIIICHUS POCTa
SKOHOMHUKH BHYTPHU CTPAHBI:

— aKTHBU3ALMS HHHOBAIMOHHOW JIEATEILHOCTH B HAPOJHOM XO35MCTBE;
— HEOOXOIUMOCTh CTPYKTYPHBIX TpaHC(HOpMAaLIUA;

— CTUMYJIMPOBAHHUE POCTAa UHBECTHULIMIA.

HanmonaneHasi SKOHOMHKA SIBISIETCS MCTOPUYECKH CIIOXKHBILIEHCS CHCTEMO# 0O1e-
CTBEHHOT'0 BOCIIPOM3BOJICTBA CTPAHBI, B3aUMOCBSA3aHHON CUCTEMON OTPACICH U BUAOB IIPOU3-
BOJCTB C 3KOHOMHMKOM Poccum, OXBaThIBaroUIed CYIIECTBYIOIIME B HAPOAHOM XO3SMCTBE
(opMBI MEKCTPAHOBOTO pa3eiIeHUs TPyla.

B mensx ompeneneHust ¢a3pl MPOXOKACHUS SKOHOMHUYECKOTO IUKJIA, €€ TIyOHHBI
HaMM ObUI NIPOBEIEH CONOCTaBUTENbHBIM aHaIM3 OCHOBHBIX IOKa3aTeNeil-MHIUKAaTOPOB
JICJIOBOTO LIMKJIa HAalMOHANbHOM 53koHOMuKkU PecnyOnuku benapych, a B yacTHOCTH:
BBII; ypoBHs 06e3pa0oTuiibl; 00beMa WHBECTHUIIM B  OCHOBHOW  KamuTall; TEMIIOB
uHpasanuu. He yunTeiBasics TOABKO (COIJIaCHO aMEpPUKAHCKOMY MOAXOAY K JaTUPOBKE
¢a3 nuKiIa) nokasareab YpoBHS J0XO0B (BBUAY YPE3MEPHOCTH TEHEBBIX JI0XOJI0B M TEHEBOU
SKOHOMUKH).

Junamuka peanbHoro BBII benapycu 3a nepuox 2009-2019 rr. k nenam 2000 r. no3so-
JSIET BBIIBUTH pe3Koe 3aMemieHne TeMnoB pocta B 2017-2019 rr., 4To SIBHO yKa3pIBaeT JIu00
Ha CTaJMI0 JEMPECCHH, TMOO Ha HaYajI0 HOBOT'O SKOHOMHUYECKOT0 Kpusuca [2].

Conocrasnenue temnoB pocta BBII ¢ nuHaMukoil ypoBHsI 0e3paOOTHIIBI TOKA3bIBAET,
yto B 2017-2018 rr. ypoBeHs Oe3paboruupl nmo meronuke MOT [1] cranm Bo3pacrarb, 4TO
OISITh-TaKH CBHUJIETENILCTBYET O JAeNpeccuBHOM craguu. Jlump B 2019 r. ynanock CHU3HUTH
ypOBeHb 0e3paboTHIIbl, B OCHOBHOM 3a CYET pocTa OEI0pPyCCKOIro 3KCIOPTa Ha POCCUHMCKHIMA
PBIHOK B YCJIOBHAX OCTAHOBKM HAa KapaHTMH MHOTHUX POCCHHCKHX TPEANPUATUI-
KOHKYpPEHTOB.

AHanu3 IMHAMUKM HWHBECTUIMI B OCHOBHOM KamWTaJl BBISIBWII UX PE3KOE CHIKEHHE
nocne 2017 roga HUKe OOIIENIPU3HAHHOTO B MHUpe KpuTudeckoro mopora (25 % or BBII).
[TockonbKy oTa4a OT MHBECTHIMH HacTymaeT cmycts 1-3 rojga, TO 3TOT (akT TOBOPUT
0 TOM, YTO B ONM’KalIIMe Tofbl TOJBKO M3-3a 3TOr0o (pakTopa MPOU3OUIET CBEPTHIBAHUE
00BbeMOB HalMOHaJIbHOTO Tpou3BojcTBa. Comnoctanenne BBII, mHBecTunumii ¢ ypoBHeM
WH(IAINM TOKa3bIBaeT, YTO HapacTtaHue TemnoB uHGsuu mocie 2019 roma ycyryout
CUTYallUl0 C WHBECTHLIMOHHOM aKTUBHOCTBIO U eme Oojblie OyaeT crocoOCcTBOBAThH
yrayOneHuio jAenpeccuBHOM ¢a3bl. [losToMy mnpaBUTENbCTBY HMMEHHO celdac cledyer
IPUMEHUTh NAKET AHTUKPU3MCHBIX MEp, MOTYIIUX CMATYUTH MPOSBIEHUE Cllaja B
HSKOHOMUKE.

[Torennuan sxctencuBHoro pocra BBII 6bu1 uicuepnan k 2010 r. [[nst Toro uroOsl me-
peiTH OT CTaOMIBHOCTU K MHTEHCUBHOMY U YCTOMYHMBOMY SKOHOMHYECKOMY pOcCTy, benapy-
CH B IIEPBYIO OUepelb HEOOXOAMMO: Pa3pelInTh JIBE MPOOIEMBI: MTPEOI0JIETh HU3KYIO A deK-
TUBHOCTb SKOHOMHKH U AeMmorpaduyeckuit cnaja. [10aToMmy Hy)XKHO pacIliupUTh MEpPhl MaTEepH-
aIbHOM MOJAEPKKU YPOBHS POKIAEMOCTH [4].

[TIo MHEHHIO aBTOPA, HYXKHO TakKe roCyAapCTBEHHOMN NMOJINTUKONW pa3BUBAThH CIEAYIOIINE
cepbl BIOKEHUS] MHBECTUIINI: MHBECTUIIMM B HEBM)KUMOCTb, HHBeCTULIH B IT-cexTop, HH-
BECTHUIMH B JIEpEBONEPEPa0OTKY, HHBECTUIIMU B CEIbCKOE XO35IHICTBO.
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