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BAJIIOTHBIN KYPC: BJIMSTHUE HA U3MEHEHUE BAJTIIOTHBIX ITIOTOKOB

['TaBHBIM 3JIEMEHTOM BAJFOTHOM CHCTEMBI KaXJIOH CTPaHBI SBISCTCS €€ HallMOHAJIbHAsS
BamtoTa. OYEBUIHO, YTO JJIS PA3BUTUS B3aWMOJCUCTBUS MHCTUTYIIHOHAIBHBIX CAMHHMII Pa3-
HBIX CTpaH B paMKax MEXIYHApOIHOW 3KOHOMHUKH HEOOXOIMMO HAJIMYHEe KaKOro-TO Mexa-
HU3Ma, TTO3BOJIAIONIETO, C OJJHOW CTOPOHBI, CPABHUBATH MEXKIY COOOU MmapamMeTphl SIKOHOMHU-
YECKOro Pa3BUTHS, a C JAPYroil — pacCUYMTHIBATHCSA 32 TOBAPBI M YCIYTH, IPHOOpETacMbIe 3a
pyOeKOM - TAKUM MEXaHU3MOM SBJISIETCS] BAIFOTHBIN Kypce [1].

Ha 01.01.2020 r. B Pecniy6iiuke benapyce niena 1 momnapa CILIA cocraBuna 2,1085 6Gemn.
pyo., uto Ha 1,8226 Gein. py6. wiu B 7,4 pa3 6ombie, uem Ha 01.01.2010 r. (0,2859 Gei. pyo.).
Haubonbiee obecriennBanue 6enopycckoro pyons ormeuaercs B 2012 u 2016 ronax Ha 178 u
56 % cooTBETCTBEHHO. 3a TOCIIETHIE YEThIPE TO/1a HAOIOAAeTCsl OTHOCUTENBHAS CTA0UIBHOCTh
Kypca, 4TO SIBUWJIOCH PE3yJIbTaTOM OOECIIeUeHHsI CTAOWILHOCTH B JICHS)KHO-KPSTUTHOM cdepe u
9KOHOMHKE B 11eJI0M [2].

Tabnuma 1 — 3meneHue nmpupocta BalIOTHBIX MIOTOKOB B 9koHOMHEKE Pecybnuku benapych
B 2009 — 2018 rr.

CpenHuii mpupocT,

IMpupocT 06bEMa BATIOTHBIX IIOTOKOB, %o PacCUUTHIBAFOLIMHACS

KaK cpenHee apud-
MeTHueckoe, %

INokazarens 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

1 2 3 4 5 6 7 8 9 10 11 12
Okcmopt 6,83 | 5,18 714,;57 6,31 164 | 1,48 | 580 | 3,05 | 438 | 1,77 4,49
Wmmopt 762 | 833 | 1351 | 2,11 | 3,03 | 3,97 | 832 | 414 | 503 | 2,66 5,87
BankoBckue 10,26 | 0,24 | 14,09 | 4,06 | 455 | -0,64 | 12,74 | 3,56 | 6,51 | 2,61 5,80

BAJIIOTHBIE Kpe-
IUTBl  CcyOBek-
TaM XO3SIUCTBO-
BaHUS

Cpounble nmemo- | 1546 | 6,23 | 10,85 | 3,60 | 2,87 | 7,62 | 4,65 -
3UTBl B  HHO- 1,16
CTpaHHON  Ba-
JIIOTE

3,00 | 5,03 5,81




OxoHuanue Tadmums! 1

Yucrast mokymn- | 54,37 294% -337 198 -59 | -110 | -502 -38 -14,4 | 29,7 -48,43
Ka  WHOCTpaH-
HOHM BaJIOTHI Ha
HaJIUYHOM  Ba-
JIIOTHOM PBIHKE

Bepyuka mpen- | 3,69 4,34 9,56 | 4,34 | 1,40 | 2,37 | 1,47 1,36 1,39 | 1,70 3,16
NPUATUA  BHYT-
PEHHETO pBIHKA

[Ipumeuanue: HCTOYHHUK: cOOCTBEHHAs pa3paboTka Ha OCHOBE [3].

Tennenuus takosa, yto 3a nepuoi ¢ 2009 no 2018 rox npoucxonunao 0b6eclieHUBaHNE
Kypca HallMOHAJIbHON BaJIOThI, 3TO OKAa3bIBAJIO BIUSHHE Ha HCCIEayeMble IoKaszarenu (Tad-
nuna 1), HEeKOTOpbIe U3 HUX OKAa3aJIMCh HIDKE ATAJOHHOTO 3Ha4eHHUs (ObUIO BBIOPAaHO Kak 3Ha-
YyeHue uccielyeMblx nokaszareneit 3a 2018 ron). M3 oOuieit TeH1eHIMNY 0cOOEHHO BbIJIENSETCS
2013 roj, mOCKOJIBKY 4 moKa3aTelsl OKa3aluch HUXKe dTatoHHOro. Hambonee GmaronpustHas
cutyauus Habmronanack B 2009 roay: Bce MmokasaTelld OKa3aluCh Jydllle 3TaIOHHOro. B 1e-
JIOM MOYKHO OTMETHUTh, UTO HallMOHaJbHas Bamora 3a 10 sner obecnenunace B 10 pas. Ilpu
3TOM POCT OOMEHHOI'0 Kypca MPOUCXOIU HEPAaBHOMEPHO, HAOIIOAAINCh €0 CKAYKH, a 3TO
MPUBOAMIIO K TOMY, YTO HEKOTOPBIE U3 MTOKa3aTese OKa3bIBAIMCh HUKE ATAJOHHOTO.

Ceiiuac B bemapycu B yCIOBHSX CTaOWJIBHOCTH B BAJIIOTHOU cepe HaOIIrOmaeTcs TCH-
JCHIIMS K JTHOepaIn3alii BATIOTHOTO PBIHKA M OTMEHY BAJIIOTHBIX OTpaHUYEHUH, HaIpUMEp:
c suBaps 2018 ObLT OTMEHEH 1ENIEBOM XapaKTep MOKYIKHU BAIIOTHI U CPOUHOCTH €€ Pacxoao-
BaHus; ¢ 1 aBrycra 2018 roga O6bu1a OTMEHEHa 00s3aTenbHas MpoAaXka BaIIOTHOW BBIPYUKH; B
2019 roxy ObUl OTMEHEH DSl OrpaHMYCHHMH TIO OTKPBITHIO CYETOB B MHOCTPAHHBIX OaHKax
(pasbiie TpeboBasiock pazpenienre HarmonansHoro 6aHka).

DTO NPUBENO K CIECTYIOIUM N3MEHEHHSIM: YBEITHUMICS 00bEM CIENIOK, TPOBOIUMBIX Ha
MEXOaHKOBCKOM PpBbIHKE ONepaluii; CHU3WINCh aJIMUHUCTPATUBHBIE H3JEPKKH CYOBEKTOB
XO3SICTBOBAHUS; YIYYIIWIACH YCIOBHH BEJICHHS OW3HECa; MPOHMCXOJIUT CTHMYIHMPOBAHHE
JIeIOBOM aKTUBHOCTHU U CO3JAI0TCS paBHBIE YCIOBHS XO03AHCTBOBAHUS Ul OpraHU3alMi Bcex
(hopM COOCTBEHHOCTH; MOBBICHIIACH 3PPEKTUBHOCTh MEXAHU3MOB (DYHKIIMOHUPOBAHUS BHYT-
PEHHET0 BaJIIOTHOI'O PhIHKA; YKPENWJIOCh JOBEpHE K HALIMOHAJIBHOMN BAJIOTE U PaCIIUPUIOCH
€€ MCIOoJIb30BaHUE B pacueTax Ha Tepputopun Pecnydnuku bemapycs.

[TockonbKy CyHIECTBYIOT OIpele/eHHble HH(ISAIMOHHBIE, JI€BAIbBALMOHHBIE PHCKH,
CyOBEKThl PKOHOMHKH OMAacaloTcsi cOeperath B HAIMOHAIBHOW BaliOTe, a cOeperaroT Io-
MPEeXHEMY B HHOCTPAHHOM, MO3TOMY MOXHO MPEIOKUTh PACHIUPATH BO3MOXKHOCTH HCIIOJIb-
30BaHMsI BO3MOXXHOCTEW (DOHIOBOTO PHIHKA, B YaCTHOCTH - MPOHM3BOIHBIX IICHHBIX OyMmar,
Hanpumep, ¢prouepcos. Ilokynas ¢prouepc Ha OMpke Ha KypC, CyOBEKThl X03SHCTBOBAHUS
MPUOOPETAIOT BO3MOKHOCTh TMOKYIKH WHOCTPAHHOW BAIOTHI IO OTOBOPEHHOMY CETOIHSI
KypCy B ONpeAeNeHHbII 1eHb B OyaylieM, 1 TaKUM 00pa3oM MOTYT 3aXeKUPOBATh BaJIIOT-
HBIE PUCKH. MOXXHO TPEIIOKHUTh NATGHEHITYI0 OTMEHY BATIOTHBIX OTPAHWYCHUH W TIOJHOE
BbIpAaBHUBAHHE HKOHOMMYECKHX YCIOBUH JUIs OENOpPYCCKUX OpraHM3aluil MpH MPOBEAECHUU
MOCTICTHUMHE BaJFOTHBIX OIIEPAIlMii CO CTPaHAMH - OCHOBHBIMH TOPTOBBIMH NTApTHEPAMH.
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