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MMPOBJIEMBI HAJIOT OOBJOXEHUS ITPUBLLIN ITPEAIPUATHIA

Hasor Ha npuObUIb ABIsIETCS OJJHUM M3 OCHOBHBIX HAJOrOB B HajoroBoii cucreme Pec-
nyonuku benapycs. OH B3uMaeTcst o oCHOBHOM ctaBke 18 %, koTopas c 1 suBapst 2012 ro-
na Obuia paaukanbHo MoHmKeHa (¢ 24 % no 18 %). CHmkeHHe CTaBKH Halora ObUIO OCy-
IIECTBJICHO C LIEJBI0 YBEJIUYEHUS MHBECTHUIIMOHHOW aKTUBHOCTH OTEYECTBEHHBIX HOpUIMYE-
CKUX JIML, TaK KaK HOpUOBUIb — 3TO IJIaBHBI WHBECTULMOHHBIA HCTOYHHUK, a TaKxke IJis
MIPUBJICYEHHUS] HHOCTPAHHBIX MHBECTOPOB. B pelTHHre cTpaH mo ypOBHIO CTaBOK Hajora Ha
npubsUIb PecriyOnuka benapych pazaenser Mmecto ¢ YKpanHoOH, Haxoasach Ha 28-29 nosunuu
u3 38. Taxxke benapycs ycrynaer Poccun, Kazaxcrany, Uexuu u apyrum ctpanam Bocrtou-
Hoil EBpormbl, rie craBka Hayora Ha npuObuib coctaBiseT 20 %. DTo 3HaYUT, UTO BEJIUYMHA
CTaBKH JIAaHHOTO HAJIOra B HAIIICH CTpaHe HUKE CpeiHeeBpoIieiickoro yposHsi (21,9 %).

Kak u3BecTHO, BeMUrHa NOCTYIUIEHUI Halora Ha NpuObLIb B MOCJIEIHUE TOJbI IEMOH-
CTpUpPYET OTPHULATENbHYIO NTUHAMUKY. OCHOBHYIO JOJIO MOCTYIUIEHUH 00ecrednBaroT KpyI-
Hble Tuiatenbuvku PecniyOnuku benapycs, Takue kak benapycbkanuii, benmnegrexum u T.1.
OcTaibHasi 4aCTh YKOHOMHUKH CTPaHbl HAXOAUTCS B TAKEIOM COCTOSIHUM, YTO COIIPOBOXKIAET-
Csl POCTOM 4YHcla YOBITOYHBIX MPEANPHUATHN U YXyALIEHHEM (PUHAHCOBOTO COCTOSIHUS Ijia-
TenbIIMKOB. [IpuunHa coKuBILIEICS CUTYalluu KPOETCsl He B YpOBHE CTaBKHM HaJlora Ha IpHU-
ObUIb, BEJIMYMHA KOTOPOH HAXOJIUTCS HUXKE CPEJHEEBPONEHCKOro YpPOBHS, YTO HA00OpOT
JIOJIKHO CIIOCOOCTBOBATh POCTY MHBECTULIMN, Pa3BUTHIO OM3HECA, a B HU3KOM peHTabesbHO-
CTU U A(PPEKTUBHOCTU MCATEIBHOCTH HPEINPUSATHI, 4TO OOYCIIOBIEHO HEAOCTATOYHBIM
CIPOCOM Ha UX NPOAYKLUIO. J[J1s1 MOBBIIEHUS MOCTYIUIEHUH Hajora Ha NpuoObLIb B OrO/1KETEe
CTpaHbl 11eJIeCO00pa3HO HE U3MEHSATh €ro CTaBKY, a CO3/1aBaTh KOM(OPTHBIE YCIOBUS AJIs pa-
00Thl M yay4lleHHs (UHAHCOBBIX PE3YyJIbTATOB HAJOTOILIATENbIIMKOB. Tak, NajibHeiliee
CHIDKEHHME CTAaBKM Hajora Ha MpuObLIb, HalpUMep 10 ypoBHsS ctpaH bantuu (15 %), Heco-
MHEHHO, BBICTYIIUT B POJIM MHBECTUIIMOHHOTO CTUMYJIA, OJHAKO JaHHAs Mepa BPsi JIM PEIIUT
npo0seMy KOHKYPEHTOCIIOCOOHOCTH M 3aKPEIUTOBAHHOCTH OTEYECTBEHHBIX MPEINPUATHH U
IpUBENET K HAIpPSLDKEHHOCTH B (POPMHpPOBAHUU JOXOJOB OOJKETAa. YBEJIWYEHHE CTaBKU
HaJlora, HaoOOpoT, euie Oojblle yCyryOUT (MHAHCOBOE MOJOXKEHUE HPEANpPHUITHH, a He
00€eCIeYuT PoCT NOCTYIJICHUH MPSAMBIX HAJIOTIOB.
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