CymectByeT psia (hakTopoB, 3aTPyIHSIOUIMX NMPUMEHEHHE TAHHOTO KPEIUTHOTO MpO-
nykra B benmapycu. Bo-mepBbIxX, TexHolorndeckas MojaepHusanus B bemapycu Oaszupyertcs,
IJIaBHBIM 00pa3oM, Ha MHBECTUIMOHHBIX MPOEKTaX, CBS3aHHBIX C MOKYIMKOW MaTepHaIbHbIX
akTuBOB. Bo-BTOpBIX, B benapycu Het pazBuroro peiHka npas MC. B-tperbux, umeer mMecto
HEPA3BUTOCTh MEXAHU3MOB y4€Ta U OLIEHKH HEMAaTEPHUAJIbHBIX AKTHMBOB. B-ueTBEpTHIX, 3aK0-
HOJATENIBCTBO O 3ajore B bemapycu Bce emie HeCOBEPIIEHHO. B-IAThIX, HEPAa3BUTOCTh yupe-
KICHUN U HEJIOCTATOK KaJIpOB, CIOCOOHBIX 3aHUMAThCsl KOMMepLuanu3amnueit 00bextoB UC.
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IMPOBJIEMBI ITIOBBIINEHUSA DO@PEKTUBHOCTHU PACXO10OB BIO/JKETA

BropkeT BhIcTymaeT Kak (PMHAHCOBBIN IUIaH MCIOJIB30BaHMS TOCYIAPCTBEHHBIX CPEICTB.
Ilpu ero peanuzanuu BO3HHUKAET HEOOXOIUMOCTDH ompeseseHHs 3(P(HEeKTUBHOCTH OIOHKETHBIX
pacxooB.

13-3a HecoBepIIEHCTBA 3aKOHO/IATENIbCTBA, OTCYTCTBUS YETKUX MIPABOBBIX HOPM U Me-
XaHU3MOB, a TaK)K€ HEPa3paOOTaHHOCTU METOINYECKUX YKA3aHUMU 10 oLeHKe 3 (PEeKTUBHOCTH
MCTIOJIB30BaHUST OIO/KETHBIX CPENICTB, YAaCTO IMPOMCXOMUT TOAMEHA JAaHHOTO IOKa3aTels
MPUHIUIIOM LIE€JIEBOT0 MCIIOJIb30BAHHUS.

[Ipu >¢ppeKTHBHOM OCYIIECTBICHUHM KOHTPOJS BBIABISCTCS MOJABISIONIEE OOJBIINH-
CTBO CIIy4aeB HEIEJIEBOIO MCIMOJIb30BAaHUs OIOJKETHBIX CPEJICTB, KOTOPbIE IOJKHBI OBITH
BO3BPALLEHBI B OI0/KET M MOT'YT OBITh YIOTPEOJIEHBI Pe3yIbTaTUBHEE.

He menee BaxxHOH siBIsIeTCs IPOOIeMa MOBBIIIEHUS KauecTBa IUIAHUPOBaHMsl OI0KeTa,
OT KOTOpPOr0 HAampsIMyl0 3aBUCUT 3(PQPEKTUBHOCTh (PUHAHCHPOBAHMS PACXOIOB IO BCEM
HanpasieHussM. OHa CBs3aHA C TEM, YTO JOTOJIHUTEIBHO MPEI0CTABIsIEMbIE OOKETHBIE ac-
CHUTHOBAHHUS YacTO BBLACISAIOTCS B MOCHEAHUNA MOMEHT. [loaToMy 3TH cpencTBa MOTYT OBITh
U3pacxo/ioBaHbl KpaiiHe Hed(p¢exkTuBHO. HeoOxoaumo uToObl MmpoBoauMMas B CTpaHe Orof-
&KeTHas pedopMma mpenmnosnaraia (GOpMUPOBaHHE U BKIIOUEHHE B OIOKETHBIN Ipolecc Mmpo-
LEAypbl OLEHKU PE3yJIbTaTUBHOCTU OIOJKETHBIX PACXOOB, MO3TAIHBIN MIEPEX0] OT CMETHO-
ro MJaHUPOBAaHUS U (PUHAHCUPOBAHUS OHFOKETHBIX PAcXOJOB K OIOJKETHOMY IUIAaHUPOBa-
HUIO, OPHEHTUPOBAHHOMY Ha JIOCTHKCHHE KOHEUHBIX OOIIECTBEHHO 3HAUNMBIX M H3MEPHMBIX
pe3ynbTaToB (O0r0KeTHpOBaHKE). KpoMme TOro, ciieyeT M3MEHUTh METOAUKY TTITAHUPOBAHUS.
B HacTosiiee Bpems pyu TUTAaHUPOBAaHMHM HEHOPMHUPYEMBIX PacxooB Oropkera T. ['omens uc-
MOJI3YeTCsl MHACKCHBIA MeToa. OIHaKO 3TOT METOJl YacTO OKa3bIBaeTCs HEA(PPEKTUBHBIM,
T.K. IEPEHOCUT OLIMOKH MPOILIBIX JET B IUIAHUPYEMBIH EPUOI.

B uncne mep, ocyiiecTBiIeHHE KOTOPBIX MOKET MOBBICUTH 3P PEKTUBHOCTD OO/ PKETHBIX
pacxol0B, TaKK€ MOYKHO Ha3BaTh NEPEXOJ K aJPECHOM cucTeMe NPEeAOCTaBICHHs COLUallb-
HOW noMomy HaceiaeHuto. OH He CHMXKAeT O0ILyI0 CyMMY pacXo/0B Ha OCYILECTBJIEHUE CO-
[IUAJILHON TIOJIUTUKH, OJTHAKO TIOMOTAaeT PaclpeneNaTh cpeacTBa bonee 3 dexTuBHO.

Taxum o6pa3zom, pemuTs npodiaemMy NOBbImeHHUS 3()(HEKTUBHOCTH OIOJIKETHBIX pacxo-
JI0B KaKUMHU-THO0 €TUHUYHBIMH MEpaMU HE MPEACTaBIIeTCS BO3MOXKHBIM. HeoOxoaum Kom-
IUIEKCHBIM MOJXO0/ K €€ PEeIICHHIO, a TaKXkKe KOpeHHast pepopma Or0IKETHOTO IJIaHUPOBAHUS.
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