Taxum oOpazom, pezyaptatel SWOT—ananu3a nokasaiau, 4T0 HPOMBIIIIIEHHOCTb CTPO-
UTENIbHBIX MaTepuanoB ['omenbckoil obsactu o0safgaeT MOTEHIMAIOM, HEOOXOAUMBIM IJIs
YCIIEIIHOW XO3SMCTBEHHOW JEATENBHOCTH NPENUPUATHSAM B YCIOBUAX HEOIPENEIEHHOCTU
(akTOpoB BHELIHEH Cpelbl U XO34MCTBEHHOIO pHUCKa, HO HEOOXOJIMMO COBEPIICHCTBOBATh
CHUCTEMY CTUMYJIHMPOBAHUS TPyJa paOOTHUKOB, BHEAPSATh METObl CTUMYJIUPOBAHUS IKCIOP-
Ta, MPUBJIEKaTh MHBECTUIIMM B MHHOBAIMOHHYIO c(epy, BHEAPATh MEXKIYHAPOIHBIE HOPMBI
B 00J1aCTH Ka4yecTBa.
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CTPAXOBAHUWE MHBECTHULIUI
KAK BAKHEMIIHUM CIIOCOB
UX IMIPUBJIEYEHUS B PECITYBJIUKY BEJAPYCh

B nacrosimee Bpems B Pecnnyonuke benapych Hanboisiee ocTpo cToUT npobdiema 06-
HOBJIEHHsI OCHOBHOI'0 KanuTajia npeanpusatuil. B 2014 rony u3Hoc OCHOBHBIX CPEJICTB CO-
craBua okoJjio 80 %, a B 2004 rony on cocrtasiusi 50,9 %. Kak MOXHO 3aMeTUTh, OCHOB-
HbI€ CPEJCTBa M3HAILIMBAIOTCSA, @ 3TO 3HAYUT, YTO UX HYKHO MOJEPHU3UPOBAThH, PEKOH-
CTPYUpOBaTh, a B OOJIBIIMHCTBE CIydyaeB MPEANPUATUSIM HY’KHaA IOJHAas 3aMeHa yCcTapeB-
1ero o0opyaoBaHusl.

B Pecny6nuke benapych 60bIIMHCTBY NPEAIPUATHI HE XBaTaeT COOCTBEHHBIX MCTOY-
HUKOB (DMHAHCHUPOBAHUS IS MOJIHOTO NMEepPeoOOopynoBaHMs, TaK KaK MHOTHE W3 HUX HHU3KO-
peHTabenpHbl. B ciokuBIIeics cUTyalldd BO3MOXHBI JIBa BapuaHTa peIIeHHUs] MpPOOIeMBbI:
MCTIOJIB30BaTh 3a€MHBIE CPEZCTBA, JIN0O MOJTYINUTh Or0KeTHOEe prHaHcupoBanue. Ho u 31ech
CyLIECTBYET psijl IpoOiieM, HalpUMep, TAKUX KaK BHICOKHE MPOLEHTHBIE CTABKU U CJI0)KHOCTh
MOJIy4EeHHUsl JJOJATOCPOYHOI0 KpEINTa BCIEACTBUE HU3KOM KPEeAUTOCIOCOOHOCTH. UTO *ke Ka-
caercsi OIO)KETHOro (PMHAHCHPOBAHUS, TO MOJYYUTh €0 MOTYT TOJBKO T€ HpPEeANpHUSITHS,
B 3(PEKTUBHOCTH KOTOPBIX MOXKET OBITh YBEPEHO rOCYIapCTBO.

[Ipobnemy ¢prHaHCHpPOBAaHUS BOCIPOMU3BOJCTBA OCHOBHOTO KallUTaja B 3HAYUTEIHHOMN
CTENEHU MOTYT PELINUTD I'OCY1apCTBEHHbIE U MHOCTPAHHbIE HHBECTULIMH.

[Ipoananu3upoBaB MHBECTULIMOHHBIA KiuMaT B PecnyOnuke benapych, meToasl u
MHCTPYMEHTHI NMPUBJICUCHUS HHBECTUIIMN XOTEJI0Ch Obl 0C000€ BHUMAHUE CPEAU HUX YIe-
JUTh CTPAXOBAHUIO, TaK KaK KaXAblii HHBECTOP XOYET ObITh YBEPEH B COXPAHHOCTH CBOETO
KanuTana.

Ha nannsiii MomeHT B PecniyOnmke bBenapych amst perieHust 3Toil mpodiaemsl ObLTH pa-
TU(UIMPOBAHKI ABa coriamenus. [lepBoe — mexay npaButenscTBoM PecryOnmku benapych
1 MHOTOCTOPOHHHUM areHTCTBOM IO MHBECTUIIMOHHBIM T'apaHTHUSIM O MPABOBOW 3allIUTE ra-
PaHTHPOBaHHBIX MHOCTPAHHBIX UHBECTULMHI. BTOpOoe cornamenne — Mex1y NpaBUTEIbLCTBOM
benapycu u MAI'H, xoTopoe KacaeTcsi UCTIOIb30BAHUS MECTHOU BaJIIOTHI.

Uro kacaetcst corpyanuuectsa benapycu u MAI'M, To B HeM OTMEUYEH TOJIBKO OJIMH
cymectBeHHbIN PakT. B 2005 roxy 6pU10 3aKII0YEHO KPEAUTHOE coriamenue Mexay [Ipuop-
O0ankoMm u Paiiddaitzenbankom (ABctpusi) Ha 30 mutH. gomn. CHIA, mo KOTOpOMY areHTCTBO
BBICTYNMJIO CTpaxoBIIMKOM. Kak xoTenock Obl 3aMeTHTh, JaHHAas pobiieMa peraercs, Ho, 110
BCEH BUJIMMOCTH, HEJOCTATOUHO il 6osee 3PPEeKTUBHOTO pa3BUTHsI UHBECTHLIMOHHOM Jesi-
TENBHOCTHU Ha TeppuTopuu PecnyOinku benapycs.
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