— Ollepaluu ¢ IiaTexamu (oriata KOMMYHaIbHBIX YCIYT, OTallleHUue 3a10JKEHHOCTH
M0 KpeauTaM U Jp.): CO3[JaHHe HOBOTO IUIaTeXa, J00aBiIeHHe MOJMUCKH, OIIaTa Mo MOAMHUC-
K€, peJaKTUPOBAHUE MTOANMKUCKH, yaJE€HUE TOIMUCKH, MOTY4YEHUE UCTOPHUH TLIATEHKEH;

— OoIepaluyu C KapTouKaMu;

— OIepaluu ¢ KpeIuTaMu;

— OIepaluu CO CYETAMM U BKIIAJaMH;

— TEepernucKa: YTCeHUE U OTIIPaBKa COOOIICHUH B CUCTEME;

— Olepaluy C HAacTPOMKaMM: U3MEHEHHE PErMCTPALMOHHBIX AAHHBIX MOJb30BATENS,
CMEHa MapoJisi OJIB30BaTENSI B CUCTEME.

I'maBHBIE HETOCTATKU MHTEpHET-OaHKUHTa. BO-TIEpBBIX, 3TO OTHOCUTENHHO Oosiee HU3-
KMI ypOBEHb 3aIlllUThl MO CpPaBHEHHIO C cuctemoil «KnueHT-baHk» M TOKyMEHTapHbIM
odopmiienneM TpaHzakiui. XoTs TexHomorus SSL M SBIsIETCS CTaHAAPTOM HHTEPHET-
0€30MacHOCTH, OHA B CHJIy CBOEH paclpOCTPaHEHHOCTH XOPOIIO U3BECTHA MOTEHIUAIbHBIM
B3JIOMIIIMKAM M HE MOXXET TapaHTUPOBATh TOT K€ YPOBEHb 0€30MacHOCTH, UYTO U CHUCTEMA
«Knuent-banky», kotopasi paboTaeT, Kak IPaBUJIO, B 3aMKHYTBIX HHTEPHET-CETAX, HE UMEIO-
X Beixona B UHTEepHeT.

Bo-BTOpBIX, BBICOKHE HayallbHbIE KAaMUTAJIOBIOXKEHUs. [ 3amycka OJHOM CHCTEMBbI
uHTepHeT-0ankuHTa Tpedyercs ot 1 g0 5 muH. nomwt. CIHA. CTOMMOCTh perucTpanyy B CH-
cteme «b» B yupexnaeHusix OaHKa COCTaBIseT: JUJISl CTYACHTOB (KYpCaHTOB, yYalllUXCH)
JTHEBHOM (hopMBI O0y4eHUs, MOJyYarOIIUX BBICIIEE, CPEeIHEe CHeIHMajbHOe U IMpodeccHo-
HaJLHO-TEXHUYECKOE 00pa3oBaHue B yueOHBIX 3aBeeHUsIX Pecniyonuku bemapycs — 2 000 p.;
s pepxkareneit kaprouek VisaGold u MasterCardGold, benKapr-M «Ctynenueckas» —
OecrutatHo; 11 MHBIX KaTeropuil kiaueHToB — 10 000 p. CtoumocTs on-line perucrpaiuu B
«Ub» coctansier 20 000 p. 17151 Bcex kaTeropuil KiMeHToB. [ImaTa HOCUT pa3oBbIil XapakTep.
B 2012 r. nnaTa He U3MEHWIACH.

K. A. Kysxcenvnasn
Hayu. pyx. I'. K. Bonmpyweesuu,
KAHO. 9KOH. HAYK, OOYeHMm

JAOBPOBOJIBHOE IIEHCHOHHOE CTPAXOBAHHE
KAK HHCTPYMEHT CBEPEXEHUI
N HAKOIVIEHUMU JIMI TIEHCHOHHOI'O BO3PACTA

YToOBI COXpaHUTH JTIOCTATOYHBIH YPOBEHB JIOXOJOB U KHTh MOJIHOIIEHHO MPHU JTOCTHKE-
HUU TICHCUOHHOTO BO3pacTa, CaMbIM 3(PPEKTUBHBIM CIIOCOOOM MOKET CTaTh CTPAXOBaHUE JI0-
MOJHUTENILHOW MEHCHUM. YUYUTHIBAsi BHICOKYIO COLIMAIBHYIO 3HAYUMOCTh 3TOTO BHUJa CTPaxo-
BaHMsI, TOCY/IapCTBO MPEABSIBISET K €r0 MPOBEICHHUIO MOBBIIICHHBIE TpeOOBaHU. ITO Kaca-
€TCS pa3Mepa MHHHUMAJILHOTO yCTaBHOTO (OHNA, CO3/IaHWs TapaHTHHUHOTO (POHIA, TOpsIKa
MHBeCcTHpoBaHus U jap. [Ipu cobrogeHun onpeeIeHHbIX YCIOBUM rOCY1apCTBO TapaHTHPYET
BBITLJIATHI TIO ITAHHOMY BHUITY.

CrpaxoBasi KOMITaHHsI HaKaIIMBA€T U MHBECTHPYET B YCTAHOBIEHHOM TOCYIapCTBOM
nopsiike coOpaHHble B3HOCHL. Co37aeTCs M HapalluBaeTCs KamuTaa JUIs Oyayliux BBITLIAT.
KomnaHnus OTKphIBa€T JULEBOM CUET HA KaXJOTO YEJIOBEKA, BEAET YYET NMOCTYIUIEHUWA WU
HAKOIUICHUW CPEJCTB, M3BEIIAET KIMEHTOB O COCTOSHUU MX JUIEBBIX cUeTOB. [Ipu moctuxke-
HHUM YEJIOBEKOM IEHCMOHHOI'0 BO3pacTa HACTymaeT Mepuoj BelUiaT. HakoreHHas neHcus
MOXET BBIIIJIAYMBATHCS TOXKM3HEHHO, JTUOO B TEUEHHUE OMpejeieHHOro cpoka. Ee pasmep
ONpPEAEISIETC CYMMOM B3HOCOB, BHECEHHBIX TI'Pa)KIaHWHOM WJIM NPEANPHUSATHEM C Y4ETOM
HAYHCJIICHHOTO JJOXO0/a.

K mpenmymiectBaM JIOMOTHUTENBHOIO IEHCHOHHOTO CTPAXOBAaHHUS MOYXHO OTHECTH TO,
YTO OHO SIBJISIETCS IEJIEBBIM HHCTPYMEHTOM COCPEKCHHM W HAKOIICHUH I 0OecrieueHus
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PETYISAPHOTO JOMOJHUTEIBHOTO J0X0Aa B MEHCHOHHOM BO3pacTe, 00JaaeT rapaHTUPOBAH-
HOM JOXOIHOCTHIO, JOCTYITHO W SIBJISICTCS THOKHMM, T. €. MPOLECC 3aKIIOUYEHHUS JTOTOBOPOB
MPOCT U CYIIECTBYET BO3MOKHOCTh BHIOOpA ONTHMANILHBIX CPOKOB BBIILJIATHI IIEHCUU B U3MeE-
HEHUS CYMM B3HOCOB, MOET OBITh WHIWBUYAIbHBIM WJIH KOJUICKTUBHBIM, a TaKKe CYIIe-
CTBYIOT HAJIOTOBbIE JIIOTHI KaK I TPa)KIaH, TaK U Ui IPEANPUATHMN.

Hns pykoBoacTBa NpeANpUSATHI JOMOJHUTEIBHOE MEHCHUOHHOE CTPAXOBAHUE MOMKET
CTaTh YaCThIO CHCTEMBI JOMOTHUTEIHHON COLMATBHON 3alUIEHHOCTH PaOOTHHUKOB, TMOBHI-
IIEHUS] MOTUBALIMM U MPOU3BOAUTEILHOCTH TPYAQ, MOJIECPKAHUS MPOU3BOJCTBEHHON U JINY-
HOU JHCLMIUIMHBI, YIEpPKAaHHUS W IPUBIICUCHUS LIEHHBIX KaJpOB, YIPABICHUS PAacCXOJOB Ha
oIuIaTy TpyZa, a TAKKE CTaTh MOIIHBIM TOJYKOM JIJIsI Pa3BUTHUS JTONIOJIHUTEIBHOIO MEHCUOH-
HOTO cTpaxoBaHus HaceneHus: B PecnyOonuke benapyce.

0. A. Ky3bsmenko
Hayu. pyx. H. C. Illanynaeasa,
accucmenm

TJIOBAJIBHBIE ITIOTOKHA MPSIMBIX WTHOCTPAHHBIX THBEC THIIUI

N3BecTHO, 4TO BCIEACTBUE MPOUCXOMAIINX B COBPEMEHHOW MHPOBOW 3KOHOMHKE CO-
OBITHIA, B TOM YUCJIE MUPOBOIO YKOHOMHYECKOTO KPU3UCA, SIKOHOMUYECKAsl CUTYyallus B MU-
pe He sBiseTcs onTUMUCTUYHOU. ['mobanpHbie motoku [IMU B 2011 roxy mpeBbICHIN HX
CpeOHUN NOKPU3UCHBIM ypOBEHb, JOCTUTHYB 1,5 TpnH. nomi. CIIIA, HecMoTps Ha motpsce-
HUS B TJ100aJIBHONM YKOHOMHKE. ITO Ha 16 % Oosbine, 4eM B MpEIbIAYyIIeM TOy, XOTS U Ha
TPeTh HHXKE PEKOPAHOro npeaxpuzucHoro yposHs 2007 rona, korga nputok [IMU cocras-
nsn 2 tpad. qoyut. CIIA. Ha stom oHe KOHTpacTOM CMOTPATCS r100aIbHOE MPOMBIIIICH-
HOE MPOU3BOJICTBO U TOPTOBJISl, KOTOPHIE BEPHYIUCH K JOKPU3UCHBIM YPOBHSIM.

Uro ke kacaetcs 2012 roxa, To riao0anbHbIEe TOTOKH MPSMBIX HHOCTPAHHBIX WHBECTH-
uuii (ITMKN) coxpatumnuch Ha 18 % u coctaBunu 1,3 Tpa. momn. CIHIA. OCHOBHBIM MpemsT-
CTBHEM JIJISI HHBECTOPOB OCTaBajach HEOMPEACICHHOCTh, KOTOpas Obljia 00yCIIOBIICHA OCJIa0-
JIEHUEM MaKpPOIKOHOMHYECKON Cpellbl M PAIOM MpernojiaraeMbiX (akTOpOB PHCKa, B TOM
YlCJIe CBSI3aHHBIX C KPU3UCOM B €Bpo30He. OO 3TOM rOBOPUTCS B JI0KJIa/l€ O MUPOBBIX HHBE-
ctuiusax, noarorosieHHoM Kondepenmmein OOH mno Toprosne u passututo (FOHKTA).
B nHem coobmaercs, uro mokazatenu 2012 roga 6JM3KHA K CaMOMY HU3KOMY YPOBHIO TTOTOKOB
MPSIMBIX WHOCTPAHHBIX WHBECTHUIUH, KOTOpbie ObUIHM 3adukcupoBansl B 2009 roqy. B 2011
rofy y»ke Ha0Ir0/1a710Ch HEKOTOPOE PACIIUPEHUE TOTOKOB MPSMbBIX HHOCTPAHHBIX MHBECTULIHIH,
koTopble gocturiu toraa 1,5 tpan. gomn. CLIA. Ho onu Obutu B TO BpeMsi HUKE JOKPU3UCHO-
ro ypoBHs u uka 2007 roga — Korjia cymMMma WHBeCTUIMi nocturia 2 TpiH. aoiut. CIIA.

CIIA - kpynHeiimue B mupe noayyarenem [IMW — cronkHynuch ¢ ux najgeHueM oosee
yeMm Ha 35 % — no 147 mapa. nomn. CIIA. A B 'epmanuu 3TOT nokas3aTelib KaTracTpouyecku
ynai ¢ 40 mapxa. gowt. CIOA B 2011 roxy no 1,3 mupa. nomn. CIIA B 2012-m.

Pa3BuBaroiuecss cTpaHbl TOXe MOCTpajald OT YXYALIECHUS CUTYyallud, HO CHHXKEHHUE
WMHBECTUINH TaMm ObUIO ropa3no MeHbIuM. XoTs npuTok [11MM HeMHOro yBenHuuics B HEKO-
TOpPBIX pa3BUTHIX cTpaHax — Bo Dpannuu, Kanane, Upnanauu u BenukoObpuranuu, HO 3TOT
pocT ObLT KpaiiHe He3HAYNTEIbHBIM.

B Asuu, xotopas npusnekia 59 % Bcex [IMU B pa3zBuBatomiuecs ctpaHsl, Obu10 3apuK-
CUPOBAaHO CHIDKeHHE mokaszatens Ha 9,5 %. A Kurtaii, 4bsi 5KOHOMHKA 3aHHMaeT BTOPYIO
CTPOYKY MO 00BbEMY MPUBIICKAEMbIX MWHBECTHUIIMM, CTOJIKHYJCS ¢ majgeHuem B 2012 romgy Ha
3,4 % — no 120 mupa. nomn. CILIA.

[lanenne 06bEMOB MHBECTUIIMM MTPOU3OILIO0, HECMOTPSI Ha TO, YTO MUPOBasi SKOHOMHKA
BbIpociia B 2012 roay Ha 2,3 %, a 06beM MUPOBOI TOProBiH BhIpoC Ha 3,2 %. DTo MpOU301LI0
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