OTcrona, mepeBo/ B TEUCHHE KaJeHIapHOTo To1a 00BEKTa OCHOBHEIX cpeAcTB co cuera 01 Ha cyer
47 He ABIISIETCS] B COOTBETCTBUH C 3aKOHOIATEILCTBOM [2] OCHOBaHHMEM JIJII BHECEHHSI M3MEHCHHUN B
rOJIOBYIO JEKJIApAIUIO M0 HAJIOTY Ha HEJIBUKUMOCTb.

[Ipumenenne Ha  TPaKTUKE TPEMIOKCHHBIX  HAMpaBICHUHW  COBEPIICHCTBOBAHUS
OyXrajTepcKoro ydera OCHOBHBIX CpPEICTB B oOpraHusanusx PecmyOnuku benmapych Mmo3BOIUT
MOBBICUTH 3P (HEKTUBHOCTD UX JIEATECILHOCTH.
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CPABHUTEJIbHBIA AHAJIN3 YCJOBAN HAJIOTOOBJIOXKEHUA
®UHAHCOBBIX OITEPATINY B CTPAHAX EADC

IIpoBeneH aHamu3 yCIOBHU HAJIOr0o00JOXKeHHs (uHAHCOBBIX omepaiuii crpan EADC Ha oCHOBe
COOTBETCTBYIOIIUX MOKa3aTeNel, HCIOIb3yeMbIXAIPH pacueTe HHAeKCa ri100anbHbIX (uHAHCOBBIX IIeHTPoB GFCI

OfHUMM M3 OCHOBHBIX HAIPaBIEHHHM COLMATbHO-SKOHOMUYECKOTO pa3BUTHS PecryOnuku
benapych sBisercs co3naHue TOJIHOLEHHOro (UHAHCOBOrO phlHKA. Hapsay ¢ 3TUM rocynapcrso
IIPOBOAMT ONTHMH3ALMIO HAJOIOBOM CUCTEMBI IJIsi CTUMYJHMPOBAHMUS SKOHOMHMUYECKOTO pOCTa U
WHBECTUIIMOHHON aKTUBHOCTH. MeEXIy 3THMHU JIByMSl HaIlpaBICHUSIMHM HMEETCs OIpe/eseHHas
B3alMOCBS3b, ITOCKOJIBKY. OT CTEIEHM DPA3BUTHUS HAJIOIOBOW CHCTEMBI B OIPENEICHHON CTENEHU
3aBUCHUT NMPUTOK MHBECTHUIMI B CTpaHy, pacupeielleHHe KOTOPBIX 00ECeunBaeTcsl MOCPeCTBOM
(GYHKIIMOHUPOBAaHMS (PUHAHCOBOTO PBHIHKA, CTETIEHb Pa3BUTOCTH KOTOPOTO, B CBOIO OYEPE/lb, TAKXKE
BIIUSIET HA 00bEM M NOCTYITHOCTh MHBECTHUIIUI.

OunaficoBbii  peiHOK  PecnyOnuku  benmapyce  Xxapakrtepusyercss  IOMUHUPOBaHHEM
0AaHKOBCKOI'0 “6€KTOpa, MOATOMY OJHUM U3 aKTyaJbHbIX HANpaBICHWN €ro pa3BUTHUS SIBISETCS, O
HaleMy MHEHHI0, (HOpMUpPOBaHHE ITTOOATBHBIX KOHIJIOMEPATOB — (PUHAHCOBBIX LIEHTPOB, BAXKHOCTh
GYyHKUHNOHMPOBAHUST KOTOPBIX ISl Pa3BUTHS SKOHOMHUKM TOCYAApCTBa MOJTBEP)KIIAETCS
MHUPOBBIM OIBITOM.

B obsactu MexayHapoaHbIX (pUHAHCOB (PMHAHCOBBIE IIEHTPHI OMPEAEISAIOTCS KaK IIEHTPbI
cocpenoToueHus: OaHKOB U  CHEIHATU3UPOBAHHBIX  KPEIUTHO-(OMHAHCOBBIX  HMHCTUTYTOB,
OCYIIECTBISIONINX MEXIyHAapOAHbIE BANIOTHBIC, KPEAUTHbIE M (DMHAHCOBBIC ONEpalUU, CIACIKU C
LEHHBIMU OyMaramu, IparoleHHbIMH MeTaiiamMu U T.. OHM XapaKTepu3ylTcs KOHIEHTpaluei
KaluTaga,  HWCIHOJb30BaHUEM  PAa3HOOOPAa3HBIX  (PMHAHCOBBIX  MHCTPYMEHTOB,  BBICOKOM
3¢ (HeKTUBHOCTRIO (UHAHCOBOM HMH(PACTPYKTYpbl U YCIYT, HPEIOCTaBISAEMbIX (UHAHCOBBIMU
nocpenHukamu [1]. MHorue crpaHbl 3aMHTEPECOBAHBl B CTAHOBJIIEHUH U PA3BUTHH COOCTBEHHBIX
(MHAHCOBBIX LIEHTPOB MEXIyHApOIHOTO 3HaueHus (nanee — M®II), mockonbKy OHM y4acTBYIOT B
CO3JIaHMM M TepepaclpesieieHnd MHUPOBOrOo (PUHAHCOBOTO J/I0X0/ad, CIOCOOCTBYS MPHUTOKY
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KaluTaJIOB B CTpaHy, a B psAle CIIy4aeB MPUHOCAT CYIIECTBEHHBIE JOXOAbl B BHJIE€ HAJIOrOB U
00ecneurBaloT POCT 3aHATOCTH.

B benapycu Bemercs paborta, crocoOctByromas cozganuo M®L] B r. Munck. Upes ero
oOpazoBanusi Obutla peanm3oBaHa Yka3zoMm [Ipesupenta PecnyOnmku bemapyce «O  peanuzanmu
MHBECTUIIMOHHOTO TPOEKTa «DKCIEPHUMEHTAIBHBI MHOTO(QYHKIIMOHAIBHBIA KOMIUIEKC «MUHCK —
Mup» Ne 456 ot 22.09.2014, cTpoUTETBCTBO KOTOPOT'O BEACTCA U B HACTOSIIIEE BPEMSI.

OnHaKo TMOJIHOICHHBIA (PMHAHCOBBIN IIEHTP — 3TO HE TOJILKO pa3BUTas HHPPACTPYKTYpa.
JIJ1s1 OLIEHKW WHBECTUIIMOHHOW MPHUBJICKATEILHOCTH M 3P GEeKTHBHOCTH (yHKIHOHUpOoBaHUsS MOI]
pa3paboTaHO MHOXKECTBO METOJUK, HAuOOJBIIYI0 H3BECTHOCTh CPEAM KOTOPBIX MPHOOpEnn
cienyoomue: uHaeke rinobdansHbix ¢uHaHcoBbiX 1HeHTpoB (GFCI), unnekc Cunbxya—/loy-Ax0HC
(Xinhua-DowJonesindex—XDJI), unaekc ucciaenoBanus riiodanbHbix ropoaos (GlobalCitiesindex -
GCl), peittuar no Bepcuu Poccuiickoii HaunmonanbHON acconuanuy y4acTHUKOB _(DOHIOBOTO
peiaka (HAY®OP) u ap.

O0630p (akTOpoB, XapaKTEpPU3YIOIIUX YPOBEHb pa3BUTHUS (PUHAHCOBBIX * IEHTPOB,
npescTasieH B Tabiuue 1.

Tadauuma 1 — Meroanyeckue moaxoAbl K BblIeJeHHI0 (PAKTOPOB YPOBHSI Pa3BUTHS
(¢uHAHCOBBIX IEHTPOB

= -

S e o0 TEx . 9% 80

®daxrop O a 8 4 = T =t é{ 2 ) E

o | X Z | 52| & = 5 SE

O |2 |8 &
YpoBeHb pa3BHUTHsI HHCTUTYIHOHATBHOMN CTPYKTYPbI + + - + + + + +
YpoBeHb pa3ButHsi (HDHHAHCOBOTO PHIHKA + + + + - + +
UIbroTHbIC IMPpaBOBbLIC Y HAJIOT'OBLIC YCJIOBUS + - - + + - + -
CraOusbHas (hMHAHCOBAs CHCTEMA M BAJIIOTA + + - - + + + +
[MonuTHyeckas cTabUILHOCTh 2 + + - + + - _
YpoBeHb pa3BHUTHsI TPAHCIIOPTA U CBSI3H k- + + - + + - _
YenoBedyeckuit Kamura + + + - - - -
lbriaronpusiTHBIN OU3HEC-KIUMAT + - + - + + - -
Y 106¢TBO reorpaduecKoro NojJ0KeHus - - - + + + - -
DKOHOMHUYECKAs CTAOMIBHOCTh + + - - + - - -
MHTErprpOBaHHOCTb B T100aJIbHBIC PHIHKH KAIHUTAIA + + - - - - + -
MHcTpyMeHTaNnbHasI CTPYKTYpa (DMHAHCOBOTO PHIHKA + - - + - - - -
HHHOBaHI/IOHHaSI JACATCIIbHOCTD - - + - - - -

IIpumedanue: cocTaBieHO aBTOPOM Ha OCHOBE [2, 3]

B cocraB (axkTOpOB ypOBHS pa3BUTUSI (PMHAHCOBBIX LIEHTPOBMHOTUX U3 pacCMaTpUBAEMBbIX
METOJIMK BXOJMT IIOKa3aTellb «JIbIOTHBIE HAIOTOBbIE YyCIOBHs». ClenoBaTenbHO, OLEHKE 3TOro
(akTopa HEOOXOANMO YHACIUTh BHUMAHUE C MO3UIMH BO3MOKHOCTHU Pa3BUTHsI (PMHAHCOBOTO PHIHKA B
benapycu. [l 910oro° Bocmonb3yeMcsi MHAEKCOM IMo0anbHbIX (pruHaHCcOBBIX 1eHTpoB GFCI 24. D10
peUTHHT KOoHKYpeHTOcrocoOHOCTH 100 (hrHAHCOBBIX LEHTPOB C OOJNBLIMM KOJIMYECTBOM MapaMETPOB
OT TaKHX.OpraHm3aiuii kak Beemuphsiii 0ank, OOCP, Economist Intelligence Unit u OOH. GFCI 24
paccUnTHIBAETCS HA OCHOBE MOJENH, COCTOAIIEH U3 IBYX YacTeil — pe3yJabTaToB OIPOCOB YUACTHUKOB
(UHAHCOBOTO CEKTOpa M MHCTPYMEHTAIBHBIX (DAKTOPOB, HACUMTHIBAIOIIMX 137  KIIIOYEBBIX
flokagateneil BbIIENEHHBIX (DaKTOPOB KOHKYPEHTOCIIOCOOHOCTH, OOBEJUHEHHBIX B IMSATh TPYIIIL
aKTopbl 1EII0BOM CPeIbl, YETOBEUECKHI KanuTall, peryTanus, "HPpacTpykTypa U (pakTopbl pa3BUTHUS
¢unarcoBoro cekropa [3]. Cpeau Hanbomee BKHBIX BBIICISIOTCS (DAKTOPHI JETOBOM CPEIIbl, B YHCIIO
KOTOPBIX BXOIUT psJ  TOKa3arenel, OIEHUBAIOUIMX CHUCTEMY HAJOTOOOJIOKEHUS: CTaBKU
KOpPIIOPAaTUBHOIO Hajlora Ha NpuObUTH (COrporatetaxrates); craBkM WHIMBUIYaTbHOTO MOAO0XOIHOTO
Hasiora (individualincometax); craBku m4Horo Haora (personal tax rates); Hanor B nporeHTax k BBIT
(taxasPercentageof GDP); nBycTopoHHHE coriaiieHuss 00 OOMeHe HaloroBoi uH(pOpMAaImeil
(Bilateraltaxinformationexchangeagreements).
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CpaBuutenbHas xapakrepuctuka crtpaH EADC mo wusyuaembIM (akropam IpHBEICHA
B Ta0uIe 2.

Tabuauna 2 - YciaoBus HAJI0r000/10:keHus B cTpaHax-yyacTHunax EAJC

Poccust Kazaxcran
K o benal G 5 ADMCHIS IKeIpreicTa
puUTepHit obme | ycnoBusi | oOmMe | yCIOBHUS p

pyce ycaoBus | aisg MOIT | yenoust |ninst MOIIA H
CTaBKa KOPIIOPAaTUBHOI'O HAJora
Ha puObLIH (COrporatetaxrates) 18 20 20 20 10
CTaBKa KOPIIOPaTUBHOTO HAaJIoTa 20,
Ha TPUOBLIH JUIsl OAHKOB 25 20 20 Honmoe | TPeAYCMOTpeHa 10

0cBOBOsK e | [OCTOULTIHA
CraBka HHIUBHIYaJIHHOTO 13 %, ArOTHI 1O Hie 10
[I0JIOXO/IHOTO Hajlora 0 OTAEJILHBIM 2066 T. | mporpeccHBHas
(individualincometax), % 13 fg:ﬁf;zﬁdﬂﬁ 10 Kana ot 23°% 10
V)
WHBECTUIIHOHHBIX n0 36 %@
cueTax
Hamor B mpouenTax k BBII (tax as
Percentage of GDP), % [4, 5, 6, 7] 25,9 20,5 169 29.2 20,9
/IByCTOpOHHHE COTIIAIICHHS 00
0OMeHe HaJIOroBOi HH(pOpMaryen 14 59 He,MeHee 9
[8,9,10]
Yuactue B CornameHuu oo
ABTOMaTHYECKOM OOMEHE
. N HET na Ja HeT HeT

(uHaHCOBOH HH(DOpMAaIHEH
(CRSMCAA)

B orHOmEHNMH HamorooOnoxeHHs (PUHAHCOBBIX, OHEpALMi M CTUMYJIHMPOBAHMS IpoIecca
CTAHOBJICHUSI U Pa3BUTUS (PMHAHCOBBIX LEHTPOB,Cpeau crpaH EADC B aBanrapne Kazaxcran u
Poccust. B peittunre GFCI 24 u3 uncna M®L] crpan CHI mpeacrasnenst Actana (61 mecto), CaHKT-
[TetepOypr (80 mecto), MockBa (83 mecto) u Anmarsl (96 mecto).

Kazaxcran momen no mytu co3gaHwusi, crieluain3upoBaHHoro neurpa - MOILl «Acrtana»
(manee — MOIIA) — ¢ o0coObIM 3aKOHOAATENHLCTBOM W  MPABONPUMEHEHUEM IS
3apEruCTPUPOBAHHBIX YYAaCTHUKOB, OCHOBAaHHBIMM Ha NPUMEHEHUU MPUHLUIIOB U MPELEIEHTOB
npaBa AHrinuu u Yoaubca. PeryiupoBanue B M®L ocymiecTBiseTcss cnequalbHON CTPYKTYpoOu -
komuretoM M®DILIA mo perymapoBanuto ¢uHancoBbix ycrayr (AFSA). Ilpu sToM [1st opraHoB u
yyacTHUKOB M®DILIA npenycMoTpeHs! OecnperieieHTHbIE HaJoroBble pedepeHIun.

P® npu coszganun M®L] opueHTHpOBaIach Ha COBEPILICHCTBOBAHUE 3aKOHOJATENBCTBA U
(MHAHCOBOTO PBIHKA BNIIEJIOM, CO3/IaHUSl €IMHOIO PEryisaTopa (PUHAHCOBBIX PHIHKOB Ha 0Oase
HentpansHoro Oanka P®. Ilpu »sToM opueHTHp OBUI B3AT Ha VYIYYIIEHHE TOPOJCKOM
MHOPACTPYKTYphl ABYX KpymHeimux ropomoB Poccum, mperenpoBaBmmx Ha cratyc MOI[ —
Mockssl u Cankt=IlerepOypra. CoBepiieHCTBOBaHNE HAJIOTOO0I0XKEHHUS KOCHYJIOCh (PMHAHCOBOTO
PBIHKA B 1I€J0M 0€3 BbIIEICHUS CIIEUANIbHBIX YCIOBUH 17151 yuacTHUKOB MODII.

B“PB~ npunsatel Mepbl 1o cosganuo M®PI[ MinskWorld, xacaromuecst BblaeneHus
cneudanbHoil  Tepputopun  Ha 6aze  OMK  «MuHCK-Mupy»,  yaydmieHHss — TOPOJACKOM
MHQPaCTPYKTYphl, MPOBEACHUS MEPONPHUITHS 1O COBEPLUICHCTBOBAHUIO HAJIOTOOOI0XKEHHS
¢duHaHCOBBIX omepauuii. OJHAKO YCIOBHS HaJOrooO0J0XeHHs OaHKOB M JpYrux (PMHAHCOBBIX
OpraHM3anuii J0cTaToyHo >kecTkue. [Ipu 3ToM JBroThl MO (PUHAHCOBBIM ONEpPALUAM HE HMEIOT
TaKoro HIMPOKOrO CIIEKTpa, Kak B Ka3zaxcraHe, 4TO OKa3bIBAaeT CIAEP/KUBAIOILIEE BIMSHHME Ha
pa3BuTre (PMHAHCOBOTO PHIHKA.

B cBa3u ¢ uHTErpanMoHHBIMH IpoueccamMu B pamkax EADC bemapyce crout mnepen
BBIOOPOM — TMOO MepeHanpaBuTh GUHAHCOBBIE MTOTOKU Ha (PMHAHCOBBIE PHIHKH JIPYTUX U MOTEPSATH,
TakuM 00pa3oM, CBOW (DPMHAHCOBBI PBIHOK, JHMOO HAa OCHOBE ONBITA JIPYTHUX CTPaH pPa3BHUBATh
(uHaHCOBBIE OllEepallK, B TOM YHUCJIE C TOMOIIBIO MIEPECMOTpPa YCIOBUN UX HATOT000JI0KEHUS.

284



Jlureparypa

1. Opmeiackas, E. Hamoroo0moskeHne (UHAHCOBBIX OIEpalyii B BEAYIIMX MHPOBBIX (PMHAHCOBBIX IEHTpax /
E. Opmpiackas// OxoHomuka. Hamorn. IIpaBo. — 2013. — Ne 5. — C. 79-86.

2. CemennoBa, E. Ouenka ypoBHS pa3BUTHS (PHHAHCOBBIX LICHTPOB C MPHUMEHEHWEM METOIOB MHOTOMEpPHOTO
nmuckpumuHaHTHOTO aHamm3a / E. Cemennioa // @unance! u kpeaut. — 2013, — Ne 2 (530). — C.59-70.

3. The Global Financial Centres Index 24. September 2018 [Electronic resource] // Financial Centre Futures. — Mode
of access: https://www.longfinance.net/media/docu-ments/GFCI_24 final_Report.pdf. - Date of access: 21.09.2019.

4. Hanoropasi Harpy3ka Ha 3kOHOMHUKY B 2018 . [QnekTpoHHsIi pecypc]// MHUHHCTEPCTBO 1O Hayoram cOopam
Pecniyomuku  Bemapycs. — Pexum poctyma: http://nalog.gov.by/ru/nalog-nagruzka-economica-ru/. — J[lata moctyma:
20.09.2019.

5. HanoroBasi anamutika [DnekTpoHHbIH pecypc] // DenepanbHas HanmoroBas ciyxOa PD. —Pexum mocryra;
https://analytic.nalog.ru/portal/index.ru-RU.htm. — Tata moctyma: 27.09.2019.

6. Craructuueckuii komurer PecrmyOmukm ApmeHust [DneKTpoHHBIH pecypc]. — Pexum', moctyma:
https://mww.armstat.am/ru/?nid=12&id=01001. — Tara mocryma: 29.09.2019.

7. HarmoHanbHBIH cTaTrCTHYeCKHi kKoMuTeT KpIpre3ckoii PecryOmiku [DekTpoHHbIH pecype]- =PeximM nocryma:
http://www.stat.kg/ru/opendata/category/3/. — Jlata moctyma: 29.09.2019.

8. TlepeueHp TrOCYZapcTB W MEXKIYyHAPOAHBIX IOTOBOPOB 00 W30EKAaHWM BOMHOTO HAIOTOOOJIOXKEHUS,
npuMensieMblx PecryOnmmkoit  bemapyce //  Ananurmueckast mnpaBoBasg cucrtema bmsnecHpo.— Pexxum nmocryma:
http://bii.by/tx.dl1?d=331462. — lata noctyma: 29.09.2019.

9. Jlepamenko, A. Kak paboraer MeXIyHapOAHBIH aBTOMAaTHYECKH OOMEH HajloroBoil wuHpopmaumei/
A. JleBamenko, A. KoBanb//OxoHomudeckoe passurue Poccun. —Ne 3. — C. 71-72.

10. O parudukamuu IIpotoxosa o6 oOMeHe HH(OpPMAIKEH B SJICKTPOHHOMY BHIEC MEXIy TOCYIapCTBaMH —
ydactHukamu CHI 1t ocylecTBiIeHHs HaJIOTOBOTO aMHUHUCTPUpOBaHus OT 2 HOsiOps 2018 roxa [DnekTpoHHbIH pecypce]
Ipoext denepampHoro 3akona P® // MunucrepctBo ¢uHancoB Poccmiickoit ®enmepammn. — Pexum gocrtyma:
https://regulation.gov.ru/projects#npa=87830. — [lata nocryma: 29.09.2019.

V]IK 332

HU.C. I'naokaa, /I.C. @uaunnosuu
vitoshaglad@gmail:cem; dasha20000315@gmail.com

Benopycckuii cocyoapcmeenubiil s9konomuueckuti ynusepcumem, benapyce

BYXTAJITEP: IIEPCIIEKTUBBI PA3BBUTUA

B nanHO# cTaThe ONMMCaHBI MEPCIEKTUBB! Pa3BUTUA U Oyayliee mpodeccuu Oyxraiarepa, OnpeieleHbl HOBbIC
pasBeTBIICHUS W IIyTH COBEPUIGHCTBOBAaHHs CHELMATbHOCTH. Hamu ObUTM NpoaHaIM3MPOBAHBI U ONPOBEPTHYTHI
320y KJICHNs, KacaeMble MMaHHOH Npodeccnu, KOTOpble CHIIBHO PacCIpOCTPaHEHBI BCIEICTBHE Pa3BUTHS Hay4HO-
TEXHUYECKOTO Mporpecca.

Msl Bcelwyanle cabimuM 0 npogeccusx Oynymiero. @yTyposaoru BCEIsIOT B HAc MaHUKY,
3asiBJISASl, YTO, B, CKOPOM BPEMEHHM B3aMEH CYIIECTBYIOUIUM MOSBATCS aOCONIOTHO HOBBIE M Oojiee
nepcrneKTUBHbIE Mpodeccuu. A 4To MbI 3HaeM O TakoW mpodeccuu, kak Oyxrantep? YHnomsHyTas
emie B panekom 1494 rony B HayuHoMm tpyae Jlyku [lavonu, oHa Bce elie mosib3yeTcsi OOJbIIOi
MOMNYJIAPHOCTHIO U CYMTACTCS OYEHb BOCTpeOoBaHHON. Ho MoXeM i MBI cKka3aTb, 4yTo mpodeccust
Oyxrantep — 3To npodeccust Oyaymiero? [1]

Bce mpodeccun MeHsSIOTCS B pe3ysibTaTe  Pa3BUTHS  HAayYHO-TEXHUYECKOH  Oasbl.
ABTomMaTH3anus OyXrajaTepckoro yd4eTa, LEHTpalu30BaHHbIE OyXralTepuu, HIIEKTPOHHBIN
JOKYMEHTOOOOPOT, OHJIAH-KACChl, CJaya OTYETHOCTH Yepe3 MHTEPHET — BCE 3TO yXKE JaBHO €CTh
B pa0oTe crenuanmcra.

BcenenctBue BBeeHNS 3IEKTPOHHOTO JOKYMEHTOOOOPOTA BO3HUKIIM HOBBIE OyXranTepckue
MIPOrpaMMbl, MO3BOJIAIONINE COKPATUTh paboTy C MEpPBUYHON JTOKyMEHTanued B pa3bl. B manHoM
CUTYallUU JESATEIbHOCTh HECKOIBKUX OyXTanTepoB Ul OTPaXXeHUs TUITUYHBIX ONepalnuii He uMeeT
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