PYCh, UCIIONHUTENbHBIE KOMUTETHI, CBOOOIHBIC YKOHOMHYECKHE 30HBI, [[apK BBHICOKMX TEXHOJOTHIA,
WHnyctpuanbHblil napk «Belnukuil KaMeHb», Apyrue KOHLUEPHBI U BEOMCTBA.
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K BOITPOCY O IIPABOBOM PETYJIMPOBAHUN
MEJIKOH BBITOBOM CJEJKHA

CoBepilieHHE CIENOK HECOBEPIICHHONIETHUMH perynupyercs ['paxnanckuM kopekcoM Pecry6-
nuku bemapyce (nanee — ['K). B wactaocth, 4. 1 ct. 25 'K omnpeneneHo, 4To HeCOBEPIICHHOICTHUE B
BO3pacTe OT YEThIPHAALATH JJO BOCEMHA IIIATH JIET COBEPIIAIOT CAENIKH C MTUCHbMEHHOI 0 COTJIacus CBO-
WX 3aKOHHBIX MPEICTaBUTENeH — pOJUTENCH, YChIHOBUTENEeH niH moneunteneii. CamocrosrensHo, 0e3
TaKOro COrjacusi, HECOBEPIIEHHOIETHNE B BO3pAcTe OT YETHIPHAALATH 10 BOCEMHAALIATH JIET BIpaBe
COBEpILIATh MEJIKUE OBITOBBIC M MHBIC CACIKH (4. 2 cT. 27).

OOpatuM BHHMaHHE, YTO 3aKOHOAATENLCTBO PecnyOnuku bemapych He COACPKUT IMOHSATHE
MEITKOH ObITOBOHM cienku. OHAKO B HEKOTOPBIX CTpaHax JaHHOE MOHSATHE 3aKPEIUICHO Ha 3aKOHO/a-
TenbHOM ypoBHE. Hampumep, cr. 31 I'paskmaHCKOro Kojaekca YKpauHbl OTHOCHT OBITOBYIO CHEIKY K
MEJTKOH, €CIIM OHA YJIOBIIETBOPSIET OBITOBBIC MTOTPEOHOCTH JIUIIA, OTBEYAET €ro PU3NUECKOMY, TyXOB-
HOMY HJIM COIMAJIBbHOMY Pa3BUTHIO M KacaeTcs MpeaMeTa, KOTOPBIH UMeeT HEBBICOKYIO CTOMMOCTb.

B nayuHoii nmuTepatype noHATHE METKOM OBITOBON CAENKH XapaKTepU3yeTcss MHOTUMHU YIEHBIMHU.

Tak, C. B. BykiuHa onpenenseT MKy OBITOBYIO CICIKY KaK CAEIKY, COBEpIIAEMYIO C Iie-
JBIO YIOBJIETBOPECHUS JIMYHBIX OOBIYHBIX (TIOCTOSIHHBIX, €KEIHEBHBIX) MOTPEOHOCTEH TrpakJIaHUHA.
Ona cyMTaer, 4YT0 MUHUMAJIbHBIA Tpeferl CyMMbl pacCMaTpHUBAeMOM CHEIKH MOJKEH OINpeNensIThCs
CYZIOM B 3aBUCHMOCTH OT KOHKPETHBIX O0CTOSATENLCTB JIea H MATCPHAILHOTO COCTOSIHUSI yYaCTHUKOB
JAHHBIX MTPABOOTHOILIEHUH.

ITo muenuto C. B. Ocurnoroii Menkasi ObITOBasI CIIENIKA OIPEALIISETCS C y4eTOM BO3pacTa, MaTe-
pHAIILHOTO YPOBHS CEMBH, TJI¢ MPOXKUBAET HECOBEPIICHHOIECTHUH, yIOBIETBOPSET OBITOBBIC TTOTPEO-
HOCTH JIUI[A, COOTBETCTBYIOINIHE €ro (PH3MUECKOMY, TYXOBHOMY H COIMAIIBHOMY Pa3BHTHIO, U Kacaer-
Csl TIpeIMeTa, UMEIOLIEro He3HAYNTEIbHYI0 CTOUMOCTb.

OTcyTcTBHE 3aKOHOJATENBFHOT'O 3aKpeIICHHsST MAaKCUMaJIbHOTO Ipefieia CyMMbI MEIKHX OBITO-
BBIX CJIENOK yYEHbBIE IOPUCTHI CBSI3BIBAIOT C HEKOTOPHIMU NMPUYMHAMU: BO3PACTOM HECOBEPIIEHHOJET-
Hero (d4eMm crapiie peOeHOK, TeM, COOTBETCTBEHHO, BEIIIE YPOBEHb €ro MoTpeOHOCTEeN) M JOCTATKOM
CEMbH HECOBEPIIEHHOJIETHETO.

Ecnu, mo MHEHHWIO poAMTENeil WM ONEKYHOB, C/ENKa, COBEpIICHHAs PeOCHKOM, BBIXOIHT 32
Mpeebl MENKOM OBITOBOW, TO PONUTENHM WM JIMIA, UX 3aMCEHSIONINE, BIpaBe oOpaTUThCS B CYyI C
TpeOOBaHUEM O MPUMEHEHUH TMOCIECTBUN HEACHCTBUTENFHOCTH HUYTOXHOM caenku. Cyn, Tipu pac-
CMOTPEHUHU MCKa, B KaXKJOM OTJAEIHHOM Ciy4yae yYUTBHIBAET BO3pPACT M YPOBEHb PAa3BUTHS HECOBEp-
IIEHHOJIETHEr 0, OTpe/eNsieT XapaKTep COBEPIIEHHON UM CAEIKH M MPUHUMAET pelleHrne O IpruMeHe-
HUU COOTBETCTBYIOMIEH HOpMBI [ paskaanckoro kojekca Pecryonuku benapyce.
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OtcyTcTBHE 3aKOHOATENHHOTO 3aKPETIIICHUS MOHSATHS MEITKOW OBITOBOI CHIENKH BBI3BIBAET He-
KOTOpbIC TIPOOIEMBbl KaK B TIPaBONPUMEHUTENBHON NMPAaKTUKE, TaK M MPH peau3alidd CBOCH Jieecro-
COOHOCTH HECOBEPIICHHOJICTHUMH TpakaaHaMu Pecniyonuku benapyce.

B nensax ynydmenus 3QpQeKTHBHOCTH MIPABOBOTO PEryJIMPOBAHUSI OTHOIICHHHA C Y4acTHEM He-
COBEPIICHHOJIETHUX EJMHOOOPA3HOTO TOJKOBAHUS M TIPUMEHEHUS HOPM, PEryIUPYIOIIUX paccMaTpH-
BacMBbIC OTHOHICHUSA, CHUTAEM uenecooGpa3HHM 3aKpCIIUTh MMOHATUC MeEJIKOI 6I>ITOBOI71 CICJIIKHU Ha 3a-
KOHOJATCIbHOM YPOBHE 663 periaMCeHTalu MaKCHUMaJIbHOM U MHHHMMAJIbHOM CTOMMOCTH CACJIKHU B
CBSI3U C COIMAITLHOM CTpaTU(HUKAIINCH.
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HMHBECTULHHUOHHAS IOJUTUKA PECITYBJIMKHU BEJIAPYCb
N UHCTPYMEHTbBI EE OCYIECTBJIEHUS

B Hacrosinee BpeMs HHBECTUIIMOHHBIN IIPOIECC — KITIOUEBON (pakTop (PyHKIIMOHUPOBAHUS KO-
HOMHUYECKOW cuctemMbl pecriyonuku. CTpaHa HaXOMUTCS HA TIEPEXOHOM cTajguu pa3BuTHs. st ObICT-
POpa3BUBAOIIECHCS M KOHKYPEHTHOCITOCOOHOH SKOHOMHKH HEOOXOJJIMO CO3/IaHHE HOBBIX MHBECTHIIH-
OHHBIX HHCTPYMEHTOB.

Nusecrunmonnas nonutuka (UI1) Pecnybnuku benapych — 4acTh rocyaapcTBEeHHON SKOHOMH-
YEeCKOW TIOJIMTHKY, HAITPaBJIeHHAs! Ha YCTAHOBIICHUE CTPYKTYPBI H MAacIITA00B MHBECTHIINN, TyTeH UX
HCIIOJIb30BaHUS M MCTOUYHUKOB MOJIYYCHHUS B Pa3HBIX OTPACasaX SKOHOMHKH [1]. OcHOBHOM pa3paboT-
YUK U KoopauHaTop rocynapcreennoi MII — ['maBHoe ynpaBieHne MHBECTULIMH MUHUCTEPCTBA KO-
HOMHKH PecriyOnuku benapycs.

NuBectnimm MOXKHO KiIaccH(UIIMPOBATh HA peabHbIe, (PMHAHCOBBIC M MHTEIUIEKTyalbHbIE. Pe-
aJbHbIE — 3TO WHBECTHUIIMH B ONPEAEICHHBIN TUIl MaTepPUAIbHBIX OOBEKTOB C IJIABHOM LIETHIO — yBE-
JUYUTH pealibHbIN KanuTan npeanpustus. Gunancosble (MOpTdeabHbIE) — 3TO UHBECTUIIUH B IIEHHBIC
Oymaru, B mproOperenne oOnuranuii M akiui. MHTeIeKTyanbHble — TO HHBECTHIIMU B 00pa30BaHHE
1 00BEKTHI MHTEIUIEKTYAIbHON COOCTBEHHOCTH. Tarke BBIIENSIOT BEHUYPHBIE HHBECTHIIUU — 3TO BBI-
COKOPHCKOBaHHbIE BJIOYKEHHSI B MHHOBAIIMOHHBIE IIPOEKTHI, aHAJIOTOB KOTOPBIM B MUpe HerT [1].

OcnoBHoe HamnpaBieHue coppemennoi U1, mpoBogumoit B HallleM rocyJapcTBe, — OpUEHTAIUs
Ha JanpHelee peopMUpOBaHIE XO3SHCTBEHHON JEATELHOCTH, JIOBEJICHUE IO COBEPIICHCTBA IMpa-
BOBBIX MEXaHHU3MOB 3aIlIUThl WHBECTHIIMHA, aKTUBU3AIMU HHBECTUI[MOHHOW NESITEIHHOCTH, KOTOPBIE
3akperiensl B Jupekruse [pesunenta Pecnyonuku benapyck Ne 4. Ha ceropusiuinuil 1eHp Ha Teppu-
TOPHUH HAIlleH CTPaHbl PEaTU3yIoT CBOIO JIESITEIbHOCTh pa3iyuHbIC Mped)epeHIMabHbIE PeKUMBI, Ta-
KHe KaK CBOOO/HBIC SKOHOMHYECKHE 30HbI, MIHIyCTpranbsHbIil napk «Benukuii kameHb», ocodast 3Ko-
HoMmHueckas 30Ha «bpemuuo-Opmay, [lapk BBICOKMX TEXHOJMOTWH, peanu3alnusi WHBECTHIIMOHHBIX
MIPOEKTOB C MPUMEHEHHEM MEXaHH3MOB I'OCyJapCTBEHHO-YAaCTHOTO MapTHEpcTBa. B pamkax JaHHBIX
YCIIOBUI MHBECTOpAM MPEIOCTABIISIIOTCS HAJOTOBbIE, TAMOXKEHHBIE JIBFOTHI U APYTryue MpenMyIecTBa
JUISL CO3/IaHus M BeICHUSI ycIenHoro ouszHeca [2].

WHCTpyMEHTBI MHBECTUIIMOHHON TOJIMTUKHA — 3TO CPEICTBA, 00CCIEUMBAIOIINE BBIIOTHEHUE
roCyAapcTBEHHBIX 3a1a4d B gaHHOU cdepe [3]. OHM KiIaccubUIMpYIOTCS Ha ONepalroHHbIe (Oe3puc-
KoBasi (popMa JOXOAHOCTH, MPOIEHTHAs CTaBKa MO T'OCYAAPCTBEHHBIM OOJIMTANMSAM) M PEKUMHBIC
(OONBITMHCTBO HHCTUTYIIMOHAIBHBIX MepeMEHHbIX). Ele BEIENSoT (PUCKaTbHO-CTPYKTYpHBIE (MHCT-
PYMEHTHI OFO/IKETHO-HAJIOTOBOW MOJIUTHUKN) U MOHETapHbIe (MHCTPYMEHTBI JCHEKHO-KPEJUTHON TI0-
JIUTUKHU) HHCTPYMEHTHI [3].

26 saBaps 2022 1. Obi1a yTBepkAceHa ['ocynapcTBeHHAss MHBECTUIIMOHHAs porpamma. Cpenct-
Ba MPOTpaMMbl TPEHMMYIIECTBEHHO OYAYT CKOHIICHTPHPOBAHBI HA TEX 00BEKTaX, KOTOPhIC BBEIYT B
skcrutyataruio B 2022 r. 910 00BbEKTHI U PeCyONUKaHCKUX HYXKII, B TOM YHCIE 3aBOJ 110 MPOU3-
BOJICTBY BakIluH B aepeBHe Jlomka ButeOckoit obnactu [4].

Takum oOpa3om, Mpu MOAJEPIKKE MEKAYHAPOJHBIX OPTaHU3alMi B HAllIeH CTpaHe peain3yoTCs
KpYIHbIE MHPPACTPYKTYPHBIE MPOEKTHI, PACIIMPICTCS MPUMEHEHWE MEXaHW3MOB TOCYJapCTBEHHO-
YaCTHOT'O MapTHEPCTBA.
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